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THIS MORTGAGE ("Sectrity Inatramont”) is glven on February 20, 1997 \)ﬁ
The murtgagor i+ THOMAS ¥, O'NEILL, A SINGLE PERSON :2

("Borrower™), This Seenrity lustrnen is glvun o
WORLD CLASS MORTOAGE CORP, ,
which Iv organized and exining uader the lnws of - _THE STATE OF ILLINOIS » el whose uddiess is
1250 E. DIEHL RCAD, SUITE 10.. WAPERVILLE, IL 60563

{"Lender"), Borpnwey owes Lender the prinelpad suim of
ONE HUNDRED FIPFTY-FIVE THOUSAND SLVEN HUNDRED SEVENTY-SEVEN DOLLARS A
Dollurs (U5, § 155,777.00 ) Thisdebt ix evidepced by Borrower's note dated the sne date ay s Seewrity
tastrment ("Note™), which provides tfor montily poyments, witaady Sl deby, i aot pakd enrfler, due and payable on
March 1, 2027 - This Security Enmtrment secures to Lenders (w) the repayment of the debt evidenced
by the Nate, witl interest, and all renewady, extensiony and modifications of the-MNote; (b the pryment of off other sums, with
interes(, advanced ander paragraph 7 1o protect the securily of thin Scecrity Jastrument; und @) 1he perlesmance of
Borrower's covenunts and agreements under this Seeurity lustrument and the Neied For this puepose, Borrower does tereby
martgage, grant st convey to Lender the fullowing described property locnted in
COOK Canty, Hlinols;
ILOT 8 IN BLOCK 6 IN COLONY POINT PHASE 1, BEING A SUBDIVISION OF PART
OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIP 42 NOkTH, RANGE 19 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY TAFREOF RE-
CORDED MAY 23, 1977 AS DOCUMENT 23837795, IN COOK COUNTY, iLLINOIS.

PIN$# 02-18-310-008

€Y IOVILE

ATGF, INC

which s the addressof 4977 SOMMERTCI)sN [')R IVE HOFFW IE!S TATES
S ity
Minvis £0010 ("Propesty Address"),
[ i Code)
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TOGETHER WITH a)) the improvements now or herenfler ereeted on the property, and ll ensements, appanenunces,
and fixtures now or berenfter w part of the propeny. All replacements and ndditions shall also be covered by (his Security
fnstrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borsower is Jawlully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and tht the Property is unencumbered, except (or encumbrugees of record,
Buorrower warrants and - will defend genernlly the Gile to the Property against all claims and demunds, subject 1o any
encuimnbrutices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for autional use and son-uniform covenanls with
limited variations by jurisdiction o constitute s unitarm security instrument covering renl propesty.

UNIFORM COVENANTS.  Borrower mul Lender cavenant undg ngree us fullows:

1. Paymaut of Principal, Intorest and Luto Churgo, Borrower shinl) pay when due the principal of, and interest on,
the debt evidenved! by the Note and late chinrges due under the Note,

2. Montkiy Payment of Taxes, Insurance, snd Other Chiarges. Borrower shull include in each monthly paymen,
tagether with the peiaedeal und interest oy sel Torth i the Note and wny late chirges, o sum for (0 tuxes and speeial
Assessments levied ur it twe fevied againgt the Propenty, () leusehold payments or ground remts on the Propeny, ml
(¢) premiums for insurance agived uader paragenph 4. Tn uny year in which the Lender must pay u morigage insurance
premium to the Secretary of Fovaing and Urbaa Develupment ("Seeretury”), or in any yenr in which such premum woukl
have been required if Lender siiirheld the Seeurity [nstrumont, ench monthly paynwent shalt also include eliher (i o sum for
the annual murtgage insirance premities 1Coe pakd by Lender to the Secretiry, or (D) monthly charge instead of & mortgage
insuranes premium if this Seeurity Instrumsd Iy held by e Seerotary, in o reusonable amount to be determined by the
Secretury. Except for the monthly chirge b the Seeretury, these itens wre ealled “Escrow ftemas” and the sums puid 1o Lender
are callee "Eserow Funds,"

Lender nuy, ot any timwe, colleet and hold amoustsTor Excrow Hems in wn aggregote amownt not to exceed e muximum
oWt that may be requirest for Borrower's eserow pecount under the Real Estale Settlement Procedures At of 1974, 12
USO8 2000 gt yeq, and fimplementing regulutions, 20 CER Part 3500, as they moy be wmended from time (w time
["RESPA"), exeept that the cushivn or reserve penpitted by RESPA for imanticlputed disbursements ur disbursements before
the Borrower's puysnents are avaitable i the account may not e Sased on amounts due for e mortguge insuimnee premivm,

IT the umounts hedd by Lender for Gaerow [tema exceed theanunts permitted (o be hald by RESPA, Lender shall
weeouit W Borrower for the exeess Ny us reutired by RESPA, 11 e nrsounts of funds beld by Lender ot any time are not
suttielent 1o puy the Excrow ltems whea due, Londer muy notlly (e Besower sl requive Borrawer to make up the shurlnge
o permitied by RESPA,

The Excrow Funds are pledged s additdonal securfty Tor all suims sceuresd 25 this Securlty lnsrwment, I Borrower
tenders to Lender the Tutl payment of all sueh sums, Borrower's nceount sbsdl be crediedowith the bilunce remuining for all
instaliment ems (ad, (b, and (¢ and any morgage nsurates premivim installment tes Lerder hus not beeome oblignted to
puy to the Seeretary, nd Lewder shall promptly retund iy excess funds to Dorrower, Immedintely prior o a foreciosire sale
of the Propery or ity neguisition by Lender, Bosrower's aecount shall be credited with uty oedanee remuining for oli
installments For Bemw (), (), sl (o)

o Application of Paymonts. Al payments under parugraphy 1 wid 2 shall be wpplicd by Lenseras foliswa:

FIRST. to the mortguge inssmincs peemmiuen to b ikl by Leader 1o the Seeretary or o the mosiiny eharge by

the Seerotary instead ol the monthly mortgage insuentce premivm;

SECOND, 10 any taxea, specinl nssessmonty, leasehold payments or groumt rents, and fire, Bovd and other

havzard insurusiee premiuma, us reguired;

THURD, v interest due under tho Nuote;

FQURTHL tw amortizavion of the prineipl of the Notes ni

ELETHL to Inte charges due under the Note,

4 Fire, Kluod nud Other Hozard Dwurance, Borrower shall insure all insprovementa on the Property, whesher sow
In existenee or subsequently erected, against niny hazards, cosualtios, wnd contingencies, including fite, for which Lender
requtires fusurnnes, This insurasce shall be mointsined in the amounis and for the periods thin Lemder requires, Borrower
shall afso Insure ald improvements on the Property, whether now in existence or subsequently erected, agninst o by Noods
t the extent regulred by the Seerotary, Al insuranee shall bo enrvled with compniea approved by Lender, The insurance
pulicles ml any renewals shull be hold by Lender e sl nelushe loxs puynble clavses i (wvor of, and in u form aceeptable
ik, Lemder,
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender moy make proof of loss il not made
promptly by Bortower, Euch insurance comipany conicerned is heveby mthorized and directed 10 make payment for such loss
directly to Lender, instend of to Borrower and to Lender jointly, All or uny part of the issurance proceeds may be upplied by
Lender, al its option, cither () (o the reduction of the indebtedness tdler the Note and this Sceurity Instrumens, first 1o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (1) te the restoration or repair
of the dumaged Property. Any application of the proceeds to the prineipal shall not extend or posipone the due die of the
monthly payments which are veferred to in paragraph 2, or chunge the amount of such payments. Any excess insurance
proceeds over an amount reguired o pay afl outstanding indebledness under the Note und this Secrity Instrument shall be
paid to the entity legatly entitled thereta,

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, bl right, title and interest of Borrower in und to insurance policies in foree shall pass to the purchaser.

5. Occuruncy, Preservation, Maintenance and Protection of the Property; Horrower’s Lonn Applicatlon;
Leascholds, Bomawer shall occupy, establish, and use the Property as Borrower's principul residence within sixty days alter
the execution of this Security Instrument (or within sixty days of a lnter sale or (eansfer ol the Property) and shali continue (o
vecupy the Property ws gorrower's principal vesitdence for nt least one year alter the date of ovcupancy, unless Lender
tetermines that requiremers will cause undue haedship for Borrower, or unless extenuating cireumstianees exist which are
beyond Borrower's control.” Sarower shall notify Lender of any extenuating circumstunces, Borrower shall nol commil
waste or destroy, damage or susstantinly change the Property or allow the Property to deteriorate, reasonable weur and tear
excepted. Lender muy inspect the Prozerty if the Property is vacant or abandoned or the loan is in defmlt, Lender muy tnke
reasonable aclion to proteet and preserve sach vacant or abundoned Property. Borrower shall also be in default il Borrower,
during the loan application process, gave ranesially false or innceurate information or statements o Lender {or [ailed 10
provide Lender with any material informatina) in-conneetion with the loan evidenced by the Note, including, but not limited
to, representations conceriing Borrower's oceupangytof the Property ns o principal residence. 1 this Security fnstrament is on
n leaschold, Borrower shall comply with the provizicas of the lease, H Borrower nequires fee title to the Property, the
Ieasehold nnd fee tite shall got be merged uniess Lende” agress o the merger in writing.

6. Condemmation. The proceeds of any award orclaim for damages, direct or consequential, in conngetion with any
condemnation or other laking of any part of the Property, or for canveyance i place of condemnation, are hereby essigned
und shall be paid o Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Note wd this
Security Instrument. Lender shatl apply such proceeds to the reducziop of the indebtedness under the Note and this Security
Instrument, lirst to any detinguent amounts applied in the order providet i1 puaengraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shail not extend or pestpone thiedue date of the monthly payments, which are
refereed to in paragraph 2, or change the amount of such payments, Any exess proceeds over i amount required to pay all
outstanding inclebledness under the Note and this Seeurity Instrument shadl be paic 1o the eatity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Propecty. Eorrower shall puy all governmentu)
or municipal charges, fines wnd impositions that are not inchided in parugraph 2, Bowwer shall guy these obligtions on
time direetly to the entity which is owed the payment, 1 failure to pay would wdversely ulfeet Lender's interest in ibe
Property, upon Lender's request Borrower shall promptly fusnish to Lender receipts evidencing (hiese puynients,

I¥ Borrower Tails to mike these payments or tie payments required by paragraph 2, oz Dulsse perform any other
covenunts and agreements contained in this Seeurity Instrument, or there is o legal proceeding that rmay significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, lor condemmation or ta enforee lnwy or regulitions), then
Lender may do and pay whatever is tecessary 1o proteet the value of the Property and Lender's rights i the Propenty,
ineluding payment of tuxes, hazard insurance and other items mentioned in parngraph 2.

Any amounts disbursed by Lender unsder this purageaph shall beeenne an additions) debt of Borrower and be secured by
this Security Instrument. Theso wmonnts shill bear iterest from the dute of disburseient st the Note rate, and st the option of
Lender shal! be immedintely due und payable.,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) ugtecs
in writing to the payment of the obligation sceured by the lien in a munner seeeptable o Lender; (b) contests in goud (aiih the
liew by, or defeads against enforcement of the lien in, Jegnl procedings which in the Lesder's opinjon operate (o prevent the
cuforeement of the len; or (¢) secures from the holder of the lien un agreement sitisfuctory to Lender subordinuting the Tien to
this Security {nsteament, I Lender determines that uny pant of the Property is subject to a lien which may atiain priority over
this Seeurity [nstrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisly the Tien or take one
ar more of the actions set forth above within 10 days of the giving of police,
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0 B Foow, Lender may colleet fees and elrges satharized by te Seeretary.

L %, Grounds for Acevleration of Deb, :
I (w) Dofault, Lender muy, exeept o8 limited by rogulations isswed by the Secretary in the ense of puyment defmilts, ’
1 recuiive nsmedinte payment in full of ol sums secured by this Security lnsteument if;

L (i) Borruwer defuuits by failing to pay in (Ml any monthly poyment regvired by this Seeurity Instrument prior

;o o ar on the due date of the rext moathly puymen, or

(i) Borrower defaults by fuiling, for u period of ety duys, w perfarm any other obligations contained in tis
Seeurity Instroment,
(b) Sale Vithout Credit Approval. Lender shall, it permitted by applicable nw Gneluding section 34 ) of the
Garn-5t Germain Deposttory Insiitatlons Aet of 1982, 12 US.CL 1708~ 36D) and with the prior approval of the
Secretary, require immedinte puyment in full of all sums seeured by this Security Instromest il
(1) A ar part of the Property, or a beneficial intereat in u trust swning al) or part of the Property, i sold or -
atherwise trunsferred (other than by devise or descent), il )
(i) ToeFeaperty is not ocenpied by the purchaser or gruntee as his or her principal restdeace, or the purchuser
or graner goes so oceupy the Property, but his or her credit s not been approved in accordunce
with the requiczneats of the Secretury,
{e) No Walver, It ciicunstanees veeur that sould permit Lender to require imssediate payment in full, but Lender
does not require such payments, Lender does not wiive its rights with respect to subsequent cvents,
(d) Regulations of KUD Scceretary, fn muny clreumstnnces regitmions issued by the Secretury will limit
Lender’s rights, in the case ol riyment defaults, to require immedise puyment in [l and foreclose if not paid,
This Security [nstrument does novauthorize seceleration or foreclusure if not permitted by regulations ol the
Seeretury.
(8) Mortgage Nat Insured, Borrower ngeees that il this Sceurity Instrument and the Note are not determined (o be
cligible for insurance under the Notional Housiag Act withink 60 DAYS
{rom the date hereof, Lender may, ut its option reanire immedinte payment in {ull of all sums seeured by this
Security [nstrument, A wrillen statement of (any wutharized agent of the Secreinry dated subsequent lo
60 DAYS [rom the die hervof, declining 1o insure this Seeurity
Instrument anidt the Note, shalt be deemed conclusive pioo! of suci ineligibility, Notwithstanding the (oregoing,
this aption may not be exercised by Lender when the maveiiabitiy of insurunce is solely due 1o Lender's failure to
remit & mostgage insurance premivm o the Secretary,

H.  Relnstatement. Borrower has a right 10 be reinstated if Lendii nas reguived immedinie payment in full beeatise of
Borrower's fuilure to pay un amount due under the Note or this Sceurity [nstruiient, “This right applies even after foreclosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall terdocin a himp sum sl amounts required (o
bring Borrower's account current including, (o the extent they are obligations of Iurrowes under this Seeurily Instrument,
foreclosure costs and reasonable and custamury attorneys’ fees nnd expenses propedy wssociated with the foreclosure
preceeding, Upon reinstaterment by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as i Lender had not renuired immedinte payment in full, However, Lender is not required o permit reinstitement if:
(i) Lender has accepted reinstatement after the commencement of (oreclosuse proceedings witiinives years immiediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude forictosure on different
grounds in the future, or (iii) reinstatement will adversely affeet the priovity of the lien created by this' Sceurily Instrument.

11. Borrower Not Released; Forbearance by Lender Not 4 Walver, Extension of the tmel ol payment or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to any successor in interesl
of Borrower shall not operate to release the linbility of the origingl Borrower or Borrower's suceessors in interest. Lender
shall nat be required to commence proceedings against any suceessor in interest or refuse to extend lime [or payment or
otherwise modify amortization of the sums secured by this Security Instrumeat by reason of any demand mide by the
original Borrower or Borrower's successors in interest, Any lorbenrance by Lender in exereising any right or remedy shal)
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liability; Co-Sigrers, The covenants und agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrawer, subject to the provisions of
paragraph 9(b). Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortguge, grant and convey that
Barrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligates to pay the sums
sceured by this Security Instrument; nnd () agrees thut Lender and uny other Borrower may agree (o extend, modify, forbear
or make any accommodations with regard (o the terms of this Security [nstrument or the Note without that Borrower's
consent.
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13, Notiees, Any notiee o Borrower provided for in this Security Instrument shall be given by delivering w or by
muiling it by Tirst cluss il uniess applicable Taw requires use of anether methud, The notive shall e directed 1o the
Property Address or any other address Borrower dexlgnaes by sotiee to Lender, Any notive to Lender shall e given by first
clss madl to Lender's address stuted herein or any address Lender designutes by notiee to Borrower, Any notice provided for
in thiy Security Instrument shall be deemed to lve been given to Borrower or Lemder when given us provided in this
puragraph,

4. Governlng Lavw; Sevorability, This Security Inatrument shall be goversed by federal law and te law of the
jurisdiction in which the Property is locuted, n the event that any provision or clause of this Security Instrament or the Note
condlicts with applicable law, such coniet shall net alfeet other pravisions of this Security tstrament of the Nute wivich con
be given effect without the comdlicting provision, To tis ensd U provisions of this Seeurity laxtruntent and the Mate are
decinred to be severable,

15, Roreewer's Copy.  Borrower shall bo given ong cotirmod copy al the Note and of this Securlty (nstrament,

e Hozaraors Substinces,  Borrosver shall nob cane or penmit the presence, use, disposal, Morage, of release of aay
Huzardous Substuneea on or in the Propecty, Boreawer sl not do, sor allow anyone olse 1o do, anyilng alfecting
Property that ix in vioigon of any Bnviconmentel Law, The preceding two sentonees shill not apply to the presenve, s, or
storage vn the Fropenty oz quantities of Huzardous Substanees that are generalty reeognized o be approprinte to nornml
resitlentinl uses und to mainterams of the Property.

Borrower shall prompily give Lender written notive of upy investigntion, ¢lain, demund, lassuwit or other aetion by any
governmental ar regulutary ageivy orgvivate pury invoiving the Broperty und any Hozardous Substunee or nvisonmentod
Lisw o whivh Borrower hus aetunl Knecwago. 11 Borrower learns, or Is notitied by uny governmentad or regulatory mhority,
that any removal or other remediation of zay Huzaedous Substances uffecting the Property is neeessory, Borrower shatl
promuptly take wll necessury remedinl setions tsweeardanie with Bnvironmenial Law.

As used in this puragroph 16, "Huzardous Sefetamees” are those substunees delined ax togic or hozardous subistances by
Eavironmental Law and the Tollowing substneesigozaline, kerosene, other Onmmable or toxie petroleum prixducts, toxic
pesticides wid herbiedes, volatile solvents, muterals cotuining wxbestos oy formatdebyite, wnd eadionetive materinls, As used
in this puragraph 16, “Environmental Law” means foderal owaaml laws ol the jurisdiction where the Property is loented 1hat
retute W health, safety or environmoental protection,

NON-UNIFORM COVENANTS, Borrower nnd Lender (erther coveaasntand agree as Tollowa;

17, Assignment of Rents, Borower unconditionally ossigns ang tanslers to Lender all the rents wned reventies of te
Property. Borrower sihorizes Lendor vr Lender's ageots (o eolleet he-renty srd revenues and hereby diveets eiehs Wi of
the Prapenty to pay the rents to Lender or Lender's agenty, However, priorte Lezder's notice to Botrower ol Borrower's
breach of nny covenunt or ageeetent i the Securlty Instrument, Borrower shall zotteci and reeeive all rents and revenues of
the Progerty as tustee for the benefit ol Lender und Borrower, "This assignment o resis constitites an absolute assigninent
anad not an assignment for addivional security only,

If Lender gives antice of breach 1o Bortower: (w) ull remts veceived by Borrower shal” ve held by Borrower us trustee
fur benelit of Lendor oaly, to be applicd to the suma secured by the Security Instnument; (b) Lendsishull be entitled (o colleet
sl receive alt of the rents of the Property; mnd (©) ench lenint of the Property shall puy all rents dug wnd ungaic to Lender or
Leader's ugent on Londor's written demund to the tenunt,

Borrower has not exeeuted any prior assignment of the rents and hus not and will not performaaty et that would
prevent Lender fromy exereising its rights wiler Abds paragraph 17,

Lender shall not he required to enter upon, tuke control of or maintain the Property before or alter-giving nolice of
bresch 1o Borrower. However, Lender or i judicially appolnted receiver may do so at uny time there is o breach, Any
application of reats shall not cure or waive any detaull ov invalidite iy other right v renwady of Lender, This nssignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18, KForeclosure Procedure. 11 Lender requires imatedinte pryment in full uader parageaph 9, Lender may foreclose
this Seeurity Insteument by judiciat proceeding, und uny vther remedics peewitted by applicable Tuw, Lender shall be entitled
1o ¢olleet all expenses incurred in purswing the remedies provided t this paragraph 18, inchiding, but ol imited to,
rensutinble attorneys’ fees il costs of title ovidence,

If the Leader's interest in ks Security Instrument is held by the Secretury nad the Secretury requires immediste puyment
in full under puragraph 9, the Secretary may invoke the nonjudicinal power of sale provided in (he Singie Family Morigage
Foreelosure Act of 1994 ("Act"y (12 US.C. 3781 ¢ sgq.) by reguesting o foreclosure commissioner designmed under the At
to commence (oreclosure and Lo sell the Property us provided in the Act. Nothing in the preceding sentence shatl deprive the
Secretary of uny rights otherwise availabie to a Lender under this paragraph 18 or applicuble fuw.
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1%, Release. Upon puyment of all sums seeurcd by this Security Insteument, Lender shall velease this Security
Instrument without charge 4o Borrower. Borrower shall pay any recordution costs,

20. Walver of Homestead. Borrower waives all right of homestend exemption in the Propenty.

21, Ridors to this Security Instrument. [f onc or more riders sre exeeuted by Buorrower amd recorded together with
this Security Instrument, the covennnts ol cach sueh rider shull be incorporated imo and shall amend and supplement the
covenants and ngreements of this Security Instrament as if the ridercsy were a part of this Seeurity Tnstrument,

[Chieek applicable box(es)),

(_ 5 1 Condominium Rider [ Graduated Payment Rider l J Growing Equity Ridler

BY SIGNINCG-BELOW, Borrower ueeepts and sgrees to the terms contained in puges 1 tough 6 of this Seewrity
Instrument aeed in g ritter(s) exeewted by Borrower and recorded with it.

g
. [
?&&%uﬁ_@ilmx&ﬂ (Senl) (Sewt)
HOMAS P. O'NEILL Banpower Tanawer

(Seui) (Sead)
Shtowor Honower

= [ 8ueal) (Seal)

A Morower

Witness: Wilness;

STATE OF ILLINOIS, Cook </ Couny s

i, David &, EANREC 0 Wotar Publie i and Tor skl eounty and sate,
do herehy cetify that THOMAS P, O/NEILL RIS TAG S ARSI

cpeesmily Knawir o me 10 be e Kme Peisoig) whose some(s)
sibmeribed 1o the foregaling instesiment, sppeared before me this day in person, and acknowled el iy 4« sigaed
wod delivered the sald instnements oy WS free niek voluniney net, for (e veen sl purposes therein xet
forth. “

Civen undee my nd and official seal, this Q\O vy duyof NS TORp l r[ 7’7

My Commission expires; p A

‘:"[

' oA
R AU

“This insteument was propurvd by

WORLD CLASS MORTGAGE CORP.
(Name}

1250 E. DIFHL, STE. 103, NAPERVILLE, IL

(Addeens;

.
R

QINEATLAND B
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UNOFFICIAL COPY
- ORIGINAL
ADJUSTABLE RATE RIDER :

_LMW

THIS ADJUSTABLE RATE RIDER is made this 201K day of FEBRUARY , 1997 and isincoiporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument®) of the same
date given by the undersigned  ("Borrower") o © secure Borrower's  Note  (*Note™) 1o

R GE_CQRP, _(the *Lender") of the same date and covering the property described in the Security
Instrument and located at: - - oo

4977 _ _SOMMERTON DRIVE HOFFMAN ESTATES __ JL 60010

[Property Addraes]

LOAN NUMBER: _20-4455

“H'S NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY,

ADDITIONAL -COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusther covenant ad agree as follows:

INTEREST RATE AND MON LY PAYMENT CHANGES

{A) Change Date

The Interest rats may change oo ths first day of _JULY 1398 , and on that day of each succeeding year.
*Change Date" means cach date on whici 22 laterest rate could change,

(B} The Index

Beginning with the first Change Date, the intirest rate will be based on an Index, “Index” means the weekly average
yield on Unlted States Treasury Securities adjusted w a onstant maturity of one year, as made avaliable by the Federal
Reserve Board, *Current Index® means the most recent ipier figure available 30 days beforo the Change Date. If the Index
(as defined above) Is no longer available, Lender will use as.u nw Inidex any index prescribed by the Secretary of Housing
and Urban Development or his or her designee, Lander wil} give Torrower notice of the new Index.

(C) Calculation of Interest Rate Chianges TWO AND THREE FOURTHS
Before each Change Date, Lander will calculate a new interest rate by 24ing a margln of __percentage points
0_) 1o the Current Index and rounding the sum lo the nearest one-eighth o7aps percentage point (0,125%). Subject to
the {imits stated In Paragraph (D) below, this rounded amount will be the new Jriizice: ro until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change Date,
The {nterest rale wil never ba more than five percentage points (5.0%) higher or lower thanine aiilal Interest rate stated in
the Note,

(E) Cuiculation of Payment Change

1f the Interest rats changes on a Change Date, Lender will calculate the amount of monihly payment of principal and
Interest which would be necessary to repay the unpald principal balance in fuli at the maturity date af the new interest rate
through substantially equal payments, In making such calculation, Londer will use the unpaid principal balance whi
would be owed on the Change Date If there had been no default in payment on the Note, reduced by the amount of
g:rcpaymcms to principal, The resalt of this calculation will bo the amount of the new monthly payment of principal nnx
nlorest,

Q

b
FHA ADJUSTASLE RATE RIDER @
PROGNAM §31 FHA Adfistable Rale Rider - 0799

2816 Rav, 1133 (RI30}
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(1) Notlco oflcm,mLJ NOFFI CIAL CO PY

Lander will glve notice to Borrowar of ahy change In the Interest rate and montlily payinent amount, The notice must be
glven at least 23 days before the new monthly payment amount Is dus, and must set forth ([) the date of the notice, (il) the
Chango Date, (I4f) the ofd interest rate, (Iv) the new Interesi rate, (v) the naw monthly payment amoutt, (i} the Current
Indox and tho date It was published, (vii) the method of calculating tho change in monthly payment amount, and (vlil) any
other Information which may Le requited by taw from time to time.

(G) Effective Dato of Clinnges

A new (nterest rate cajculated in accordance with Parsgraphs (C) and (D) above will become effective on the Change
Dala. Borrower shall make a paymant in the new monthly amount beglnning on the fiest payment date which occuts al lease 25
dnys after Londer has given Borrower the notice of changes required Ly Paragraph (E) above. Borrower shall have no
obligetlon to pay any Increase in the monthly payment amount caleulated In accordance with Paragraph (E) above for any
payment date occurring less than 25 days after Lander has given the required notles. [f the monthly payment amount
caleulated in accordance with Paragraph (E) above decreased, but Lander falled (o glve timely notlce of the decrease and
Borrower made any monthly payment amounts exceeding the payment amount which should have been siated in a timely
notice, then Borrower has the option to oither (1) demand the return to Borrower of any excess payment, with inierest
thereon at the Moz nie (a rate equal to (he interest rate which should have been siated in a timely notlee), or (i) request that
any excess paymer, it Interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to retum
any excess payment wiininterest on demand is not assignable even If this Note is otherwise assigned before the demand for
return i made,

BY SIGNING BELOW, Borrewr¢ accepts and agrees to lh/e\tenns and covenants contaliied in this Adjustable Rate Rider.
/ ' 9 2 (Seal)
THOMAS P, O'NEILL 1Bortowsr

{Seal)

‘Dortower

A {Seal}
Botrower

= {Seal)

«Borrower

FHA ADJUSTABLE RATE RIDER
PROQRAM 961
35208A Rev, 103 [RIID)
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