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THIS MORTGAGE ("Securily lnstrumen!") is given on _FEBRUARY 20, 1887
The mongagor is JCHMNSA L ACCARDI, AK/A/ JOHNNA ACCARDI, AN UNMARRIED WOMAN
Ze {(“Borrower™). This Security Insirumant is given 10
GN MORTGAGE CORPORMIOY, A WISCONSIN CORPORATICON , which is organized and existing
under tha laws of WISCONSIN , and whose address is
6700 FALLBROOK AVENUE SUIT= 293, WEST HILLS. CALIFORNIA 91307 (endaer).
Borrower owes Lender the principal sum 5t One Hundred Thirty Two Thousand and 00/100
Dotlars {U.S, $___132,000.00 _ ). This dabt is avidenced by Borrower's note dated the same date as this
Saecurity instrument {"Note"), which pravides ‘or m.onthly payments, with the full debt, it not paid earlier, due and payable on
MARCH 1, 2027 . This Security Insirument secures lo Lender: (a) the repayment
of the debt evidenced by the Note, with interast, an 18 rfnewals extsnsions and modifications of the Note; (b} the payment
of all other sums, with interast, advanced under paragaph 7 to protect the security of this Security Instrument; and {(c) the
performance of Borrower's covenants and agreements urden this Security Insirument and the Note. For this purpose,
Barrower does hareby mongage, grant and convey to Lenaa: the fellowing described property located in
COOK County,-il'/i0is;
LOT 28 (EXCEPT THE SOUTH 70 FEET) IN COLUNS AND GAUNTLZF7'S FIRST GARDEN
SUBDIVISION IN THE EAST 1/2 OF FRACTIONAL SECTION 24, TOWNH. < 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN SOUTH OF THE iNDIAN BOUNDARY LINE IN
COOK COUNTY, ILLINOIS,

P.LN. 12-24-406-003

which has the address of 3533 N, OCTAVIA . CHICAGO ,

[Strant)

flinois 60634 {*Property Address™;

[&ip Code}
mn:%./
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TOGETHER WITH all the improvemants now or hersafter erected on tha property, and all easements, appurtenances,
and fixtures now ¢r herealier a part of the property. Al replacements and additions shall also be covered by this Security
Jdnstrument. All of the foregoing is referred 1o in this Security Instrumant as the "Property”,

BORROWER COVENANTS that Borrowar is lawlully seised of \he eslale hereby conveyed and has the tight to
martgage, grant and convey the Properly and that the Property is unencumbered, excapt tor encumbrances of record.
Borrower warrants and will defend generally tha title to the Property against all slaims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for naticnal use and non-uniform covenants with imited
variations by jurisdiction 1o constilute a unilorm security instrumen) covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments are dus under tha Nots, until ths Note is paid in full, a sum {"Funds™ for: (a) yearly
tavas and assessmnls which may attain priority over this Security Instrument as a lien on the Proparty; (b) yearly lsasehold
payments or grourd rants an the Property, it any; (c) yearly hazard or properly insurance pramiums; (d) yearly flood in-
surance premiums, iv.any: (@) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the‘provicions of paragraph 8, in liat of the paymant of mortgage insurance premiums. These itams ara
called "Escrow Rems." Lend=y rmiay, at any \ime, coflect and hold Funds in an amount not to excesd the maximum amoun! a
lender for & luderally related mor'gage loan may require for Borrower's escrow aceount under the federal Real Estate
Soitlament Procedures Act of 1574 as amendsd from time to time, 12 U.S.C. Section 2601 ot seq. {"HESPA", unless
another law that applies to the Funds srig.a lesser amount. ¥ so, Lender may, al any time, collect and hoid Funds in an
amount not {0 excead the lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futu-e Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) 7 i zny Federal Home Loan Bank. lender shall apply the Funds to pay
the Escrow fems. Lender may not charge Borrowe: 136 holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, unless Lender peys torrawer imerest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may requize-Sarrower to pay a one-time charge lor an independant real
estate tax reporling service used by Lender in connaction with-ihiz loan, unless applicable law provides otherwise, tnless
an agreemsent is made or applicable law requires interest to be paly Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree inwriting, however, that interest shall be paid on the
Funds. Lender shall give to Botrowar, without charge, an annual acceuring of the Funds, showing credits and debits to
the Funds and the purpose lor which each debit to the Funds was made. The Furds are pledged as additional security for
all sums secured by this Securily Instrument,

K the Funds held by Lender exceed the amounts permitied 1o be held by appiceble law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements ot applicable law. /' the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fems when due, Lender may so notty Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Brirowar shall make up the
daficiency in no more than twelve monthly payments, at Lander's sole discretion,

Upon payment in tull of all sums secured by this Security instrument, Lender shall promptly «efutd to Borrower any
Funds held by Lendar. Y, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior 't the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi! a3ainst the sums
securad by this Security instrumant.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Nole; second, 10 amounts payable
under paragraph 2, third, 1o interest due; fourth, to principal dus; and iast, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impasilions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the person owed payment. Borrawer shall promptly furnish to Lendar all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument uniess Borrower; (aj
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“agrees. in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) conlests in
good faith the lien by, or defends against entorcement of the lien in, legal procesdings which in the Lender's opinion
operale 1o prevent the enforcement of the lien; o {¢) secures lrom the hoider of the lien an agreement satisfactory to Lender
subordinating the lien to this Sacurity Instrument.  Londer daterminas that any part of the Properly is subject to a fien
which may attain priority ovar this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower
shall satisty the lien or take one or more of the actions sat forth abeve within 10 days of the giving of notice.

§. Hazard of Propesty Insurance.  Borrower shall keep the improvamants now existing or herealter erected an the
Propery insured against loss by fire, hazards included within the term "sxtended coverage” and any other hazards, includ-
ing floods ot floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t¢
Lendar's approval which shall not be unreasanably withheld. # Borrowsr fails to maintain coverage described above,
Lender may, at Lender's option, cblain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

Alt insurance policies and Tenewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have ‘he right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
recaipts ol paid preinlums and renewat notices. In the avent of loss, Borrowar shall give prompt notice to the insurance car-
riar and Lender, Lend<rmay make proot of loss it not made promptly by Borrower,

Unless Lander-=i? Borrower otherwise agtes in writing, insurance pracesds shall be applied to restoration or repair
of the Proparty damagac!,s+ze restoration or repair is economically feasible and Lender's securily is not lassenad. I the
restoration or repair is not eosromically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied 1o the sums sacured by'tkis Security Insirument, whather or not then due, with any excess paid to Borrower. M
Borrowar abandons tha Property.-ur does not answer within 30 days a notice from Lender that the insurance carrier has ol
fered 1o settle a claim, then Lender miy r¢lest the insurance proceads. Lender may use the proceeds to repair or restora
the Property or 10 pay sums sacured by this Sacurity Instrument, whather or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Horrawer otherwise zgree in writing, any application of proceeds t0 principal shall not extend or
postpona the due date of the monthly payments referrsd io in paragraphs 1 and 2 or change the amount of the paymants,
It under paragraph 21 tha Property is acquired by Lénuer, Borrower's right to any Insurance policies and proceeds resulting
fram damage to the Praperty prior to the acquisition shall pass 19 Lender to the extent of the sums securad by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Praservation, Maintenance and Protaciion o’ ths Property; Borrower's Loan Application; Leasshokds.
Borrower shall occupy, establish, and use the Property as Borrows: & piincipal residence within sixty days after lhe exscu-
tion of this Security Instrument and shall continue 10 occupy the Propersy 23 Borrower's principal residence for at least one
year aflar tha data of occupancy, unless Lender otherwise agrees in w.iing, which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall nol destray,
damage or impair the Property, allow the Property to deteriorate, or commit was!s <n the Property. Borowar shall be in
delault it any torfaiture action or proceeding, whether civil or criminal, is begun thav.in hander's good faith judgmant could
result in lorfaitute of the Propery or otherwise materially impair the lien created by thi:-Cezurity Instrument or Lender’s
security intarest. Borrower may cure such a delavlt and reinstate, as provided in paragrapl 18, by causing the action or
pracesding to be dismissed with a ruling that, in Lendar's good faith determination, precludesiorfei’u:e of the Borrower's in-
terast in tha Property or other matarial impairment of the lien created by this Security Instrumen’ or Lender's security
intarest. Borrower shall also ba in default # Borrower, during the loan application process, gave malzialy lalse or inac-
curate information or stataments to Lender {or failed to provide Lender with any material information) in-Goanection with the
loan evidanced by the Note, including, but not limited to, representations concerning Borrower's occupancy <t ihe Property
as a principal residence, ¥ this Secutity Instrument is on a leasehold, Borrower shall comply wih all the provisions of the
tease, W Borrower acquites fes litle 10 the Property, the leasehold and the fee titls shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lander's Rights in the Property. It Borrower fails 1o perform the covenants and agresments con-
tained in this Security Instrument, or thera is a legal procesding that may significantly affect Lender's rights in the Proparty
{such as a proceeding in bankiuptey, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property, Lendet's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys’ less and entering on the Proparty 10 make repairs. Although Lendar may take action under
this paragraph 7, Lander does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
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Security Instrumant. Unless Borrower and Lender agree o cther terms of payment, these amounts shall bear interest from

the date of disbursemaent at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requast-
ing payment.

8. Morigage Insurance. It Lender required mongage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
pramiums reguired to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, al a cost sub-
stantially squivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. U substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each month a sum equal 1o the yearly mortgage insurance premium baing paid by Borrower when he insurance coverage
fapsed or ceased to be in effect, Lender will accept, use and ratain these payments as a loss rasérve in lieu of mongage
instirance. Loss reserve payments may no longar be required, at the option of Lender, il mortgage insurance coverage (in
tha amouni and for lhe period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untit the revuirement for mostgage insurance ends in accordance with any written agteement betwean Borrower
and Lander or appliczbie law.

9. Inapection. ( Lender or its agent may make reasenable entries upon and inspactions of the Property. Lender shall
give Borrower nolice al *ie 'ime of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemnation, (1™ nroceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnalion or other takine of any part of the Property, or for conveyance in lieu of condamnation, are hereby assig-
nad and shalt be paid to Lender.

in the event of a total taking of‘(n» Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, wiin-any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immea‘ately before the taking is equal to or graater than the amount of the sums
securad by this Sacurity Instrument immadiately ‘se'ore tha taking, unless Borrower and Londer otherwise agree in writing,
the sums secured by this Sacurity Instrument shaii e reduced by the amount of the proceeds muitiplied by the follawing
fraction: (a) the tolal amount of the sums secured iminz<istely belore the 1aking, divided by (b) the falr market value of the
Praperty immediately belore the laking. Any balance shalua paid to Borrowar. In the event ol a partial taking of the
Proparty in which the fair marke! value of the Property imn.adiataly before the taking is less than the amount of the sums
sacurad immediately before the taking, unless Borrower and ‘Leiar otherwise agree in writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums securad-hy this Security Instrumant whether ar not the sums
are then due,

il the Property is abandoned by Borrower, or il, alter nolice by Lend/»r.to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender wit'in 30 days after the date the notice is given,
Lender is authorized to collsct and apply the proceeds, al its oplion, either to restedation or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apglication of proceess to principal shall not extend or
postpone the dus dats of the manthly payments referred to in paragraphs 1 and 2 or char.ge fe amount o such payments.

11. Barrower Not Released; Forbearance By Lander Not a Walver.  Extension of the tine far payment or modifica-
tion of amortization of the sums senured by this Security Instrument granted by Lender to ary suzcessor in interast of
Borrower shail not operate to release the liability of the original Borrower or Borrowet's successors inaniciast, Lender shall
not be required 1o commencs procesdings against any successor in interest or refuse to extend time o ravment or other-
wise modify amontization of the sums securad by this Security Instrumant by reason of any demand mads '7y, the original
Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall nct be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Uablity; Co-signers.  The covenants and agreements of this
Security Instrumant shall bind and banefit the successors and assigns of Lander and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenanls and agresmants shalf be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sscurity Instrument anly to morigage, grant and convey that
Borrower's intarest in the Property under tha terms of this Security Instrument; (b) is not personally obligated to pay the
sums securad by this Seeurily Instrument; and (c) agrees that Lander and any other Borrower may agrea to extend, modily,
forbear or make any accommodalions wilh regard lo the terms of this Securily Instrument or the Note without that
Borrowar's consent,

13. Loan Charges.  Hf the loan secured by this Security Instrument is subject to alaw which sels maximum loan

)
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charges, and that law is finally interpreted so Ihat the Interest or other loan charges collected or to be collected in connec-
lion with the {oan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary lo

. reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cheosa to make this refund by reducing the principal owed under the Note or by
making a direct paymenl to Borrower, Hf a refund reduces principal, the reduction will be treated as a partial prepayment
wilhout any prepaymaent charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it of by mail-
ing it by firsi class mail unless applicable law requires use of another method. The natice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lander shali be given by first class
mail to Lender's address stated herein or any other address Lender designales by notice fo Borrower. Any notice provided
for in this Security nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this
paragraph,

15, Govarning Law; Severabifity. This Securily Instrument shall be governed by federal law and tha law of the juris-
diction in which tha Property is located. In the aven! that any provision or clause of this Security Instrument or the Note con-
flicts with applicaxle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou® tha conllicting provision. To this end the provisions of this Security Instrument and the Note are
daclared fo be severibl,

16. Borrower's Cuny, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier o} the Pranyr’y or a Beneficlal interest in BorrowerHl ail or any part of the Proparty or any interest in it Js
sold or transferred (or if a benalCizi interest in Barrower is sold or transferred and Borrower is not a natural petson} without
Lender's prior written consent, Lander may, al ils option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this oftio.1 #hall not be exercised by Lender if exercise is prohibited by federal law as of the
date ot this Security Instrument.

K Lender exercises this option, Lendey shal give Borrowear notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice (s r'elivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. if Borrower fails to pay thess sums prior to the expiration of this period, Lendar may invoke any
remedias parmitted by this Security Instrument withou( further notice or demand on Borrower,

18, Borrower's Right to Relnstate.  If Borrower mee's cetain conditions, Borrower shall have the right ta have enfor-
cement of this Security Instrument discontinued al any time piiov lo the earlier of: (a} 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Fiopenly pursuait to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sacui’ly hstrument. Those conditions are thal Borrowar: (a)
pays Lender all sums which then would be due under this Security insirument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreemenis, (¢} pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorneys' fees; and (d) takes such action as Lender may
reasanably require 1o assure that the lien of this Security Instrument, Lendar's rigiits in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged: ‘ipea reinstatement by Borrower, this
Security Instrument and the obligations secured heraby shall remain fully effeclive ar it <10 aceelaration had accurred.
However, 1his right to reinstate shall not apply in the case of acceleration under paragraph *7

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note fiogather with this Security
Instrument) may be sold ane or more times withou! prior notice to Borrower. A sals may resch i) < change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security isrument. Thete aiso
may be one or more changes of the Loan Setvicer unrelated to a sale of the Note. ) thare is a change ¢ the Loan Sarvicer,
Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicabl( ie4. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will aisa contain any other information required by applicable law.

20. Hazardaus Subsiances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate ta normal residential uses and to maintenance of tha Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any Q
governmeniat or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental ;‘1
Law ot which Borrower has actual knowledge. f Borrower learns, or is notified by any goveramental or regulatory authority, NS

val or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall o
N
&
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promplly 1ake all necessary remadial actians in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ars those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolaum produets,
tuxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whers the Property is lo-
cated that relate to health, safety ar eavironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceileration; Remedies. Lander shali give nolice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment In this Securlty strument {but not prior 1o accaisration under paragraph 17 uniess applicable
law provides otherwise), The notice ahail specity: () the default; (b) the action required to cure the default; (¢} a date, not
lass than 30 days from the date tha notice la ghven to Borrowsr, by which the default must be cured; and {d) that failure to
cure the defauk on or belore the date specified In the notice may result in acceleration of the sums sscured by this Securlty
Instrument, foreciosure by judicial proceeding and aale of the Property. Tha notice shail further inlorm Borrower of the right
to reinstate alter accaleration and the right to assert in the foreciosurs procssding the non-sxistence of a defaull or any
ather defense r« borrowsr to acceleration and forecioaure, i the default is not cured on or befors the date specified in the
notice, Lender at b aption may require immediate payment in kull of ali sums secured by this Securlly instrument without
further demand and vy foreclose this Security instrument by judicial proceeding. Lender shali be entitied to collect ali ex-
penses incurred I puiy.o the remedies provided In this paragraph 21, including, but not limited to, reasonabie attormneys’
fees and costs of title evid(nca.

22, Release, Upon.pryment of ali sums secured by this Securily Instrument, Lander shall release ihis Security
Instrumant to Boirower. Borrow-rshali pay any racordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fea is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

23, Waiver of Homestead.  Borrc wer waives all right of homestead exemption in the Fropeny.

24. Riders to this Securlty Instrument.” I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ayrenments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of ¥';5-Security Instrument as if the rider(s) were a part of this Securily
Instrument,

{Check applicable bax(es))

Adjustable Rate Rider ) Condoniiiim Rider (] -4 Family Rider

’:] Graduated Payment Rider D Planned Unic Zeyslopment Rider D Biweekly Payment Rider
D Balloon Rider (] Rate mprovemait Siger [] second Home Rider
(] other(s) [specity]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and coveripnts contained in this Sacurity instrument
artd in any rider{s) executed by Borrowsr and recorded wilh il.

Witnesses:

wwh& “Qe\ﬁt’c,( e ‘QL‘ (Seal)

HNNA L. ACCARD -Borrowar

LY
> L"’M‘v a.czv-a/w(l_, {Seal)
( / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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ADJUSTABLE RATE RIDER
(UBOR index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this20TH day of FEBRUARY, 1997 .
and is incorporated into and shall be desmad 10 amend and supplamant ihe Mortgage, Desd of Trust or Security
Deed {the "Security Instrument?) of the same date given by the undersigned {the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to GN MORTGAGE CORPORATION, A WISCQ CORPORATION

{the"Lender"} of the same date and covering the property dascribed in the Security Instrument and located at:
3533 N. OCTAVIA

CHICAGO, ILLINOIS 60634-

[Property Addiass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGc AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agresments made in tha Security
Instrument, Borrowar 2hd Lender further covenant and agree as foliows:
A. INTEREST RATE A/D MONTHLY PAYMENT CHANGES
The Note provides foi ar initial interes! rate of _ 8,125 — %. The Note provides for changes
in the interest rate and the mertily payments, as lollows:
4. INTEREST RATE AND MO’«THLY PAYMENT CHANGES
{(A) Change Dates

Tha intersst rate { will pay may charye on the first day of SEFTEMBER, 1997 and on that day
every sixth month thereattar. Each date o r«ivich my interest rate could change is callad a "Change Date.”

(B) The Index

Beginning with the first Change Date, my ntarust rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market ("LIBORY, s
published in The Wall Street Journal. The most receit Index figure available as of the first business day of the
manth immediately preceding the month in which the Clarge Date occurs is called the "Current Index.”

it the Index is no longer available, the Note Holder wl Ztoose a new index that is based upon comparabie
information, The Note Holder will give me notice of this choics

(C) Calkculation of Changes

Belore each Change Date, the Note Holder will caiculate my rew interest rate by addingFour and One Half
percantage peint(s) { _4,500 %) 0 the Current Index. The Mo Holder will then round the resuit of
this addition 1o the nearest one-gighth of one percentage point (0.125%,. Sukject ta the limils stated in Section
4(D} below, this rounded amount will be my naw interest rate until the next Cliziye Date.

The Note Holder will then delermine the amount of the monthly payment (hat wutid be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Dats in full on the Maturi’y Te%e at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Wimhs on Interest Rate Changes .

The interest rate 1 am required to pay at the first Change Date will not bs greater than 8,123 %
of less than _ 8.125 %. Therealter, my Interest rate will never ¢ increased or
decreased on any single Change Date by more than one percentage point {1,0%) fram the rate o*irierest | have
heen paying for the preceding six months. My interesl rate will never bae greater than_14.125 ’a %
arfessthan 81285 = % ‘

(E) Effective Dato of Changes

My new interest rate will becoma effective on each Change Dats. | will pay the amcunt of my new monthly
payment Deginning on the first monthly payment date after the Change Date untit the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of ar_m changes in my inlerest rate and the amount of my
monthly paymenl before the elfective dale of any change. The notice will include information required by law 1o

be given ma and also the fitle and telephone number of a person who will answer any question | may-have
ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily instrument is amended 1o read as follows;

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singls Family- Fraddie Mac Uniform instrument Form 3192 7/92
GFS Form G000537 Page 10! 2
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Trans¥or of the Property or a Beneficial knterest ih Borrower. H all or any part of the Properiy or any inte-
rest in it is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is
not & naweral person) without Lender's prior written consent, Lender may., at its option, require i-
mmaediate payment in full of all sums secured by this Security Instrument. However, this optian shall not
ba exercised by \lender i exercise is prohibited by tederal law as ol the dale of this Security Instrument.
Lander also shall not exercise this option if: (a) Borrower causes to ba submitted to Lender information
required by Lender o evaluate the intended transfteres as 1 a new loan were being made to the
transferee: and (b} Lender reasonably determines that Lendet’s security will not be impaired by the loan

assumptlion and that the risk ol a breach of any covenant or zgresmsant in this Security Instrument is
acceptable to Lender.

.
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To the extent permitted by applicable law, Lender may chargs a reasonabls fee as a condition o
Lender's consent to the loan assumption. Lender may alsc require the transferse to sign an assumption
agreement that is acceptable to Lender and that obligates the iransieree to keem all the promises and
agreements made in the Note and in this Securily Instrument. Borrowsr will conlinue to be obligated
under the Note and this Sscwrity Instrument unless Lender releases Borrower in writing.

B Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The natice shall provide a pericd of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Ssecurity Instrument. H
Borrower fails 10 pay these sums prior to the expiration of this pericd, Lender may invoke any rtemsdios
parmitted by this Security Instrument without further notice or demand on Borrower.

BY SKIGN'™NG BELOW, Borrower accepts and agtess 1o the terms and covenants contained in this Adjustable
Rate Ridar
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HNNA L ACCARDY

{Seal) {Seai)
-Botrower ~Borrower
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{Sweal) {Sea)
-Bamower -Borrower
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Transfer of the Proparty or a Beneficial Interest In Borrower, f all or any part of the Property or any inte-
rest in it (s sold or transferred {(or ¥ a bensticial interest in Borrower is sold or transfeired and Borrower is
not a natural personj withoul Lender's prior written consent, lLender may, at #s option, require i-
mmediata payment in fuil of allsums securad by this Security Instrumeni. However, this option shall not
bo exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender alse shall not exercise this option #: (a) Borrowss causes 1o be submitted to Lendar information
required by Lender 1o evaluate the intended transleree as i a naw loan were being made 1o the
transteres; and (b) Lender reasonably detarmines that Lender's securily will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agseement in this Security Instrument ig
acceptable to Lander.

To the extent permitied by applicable law, Lender may charge a reasgnable fee as a condition to
Lender's consent 1o the loan assumption, Lender may also require the transferee to sign an assumption
agreement that is acceptable te Lender and that obligates the transferee to keep all tha promises and
agreemenis<mede in the Note and in this Security lnstrument. Berrower will continue to be obligated
under the Notecand this Security Instrumeni unless Lender releases Borrower in writing,

i Lender exerCinas the option to require immediate payment in full, Lender shali give Sorrower
nalice of accelerziar, The notice shall provide a period of nat less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums saecured by this Security Instrument. #
Borrower fails to pay thess sums prior 1o the expiration of this period, Lender may invoke any remedies
permiited by this Security Irstzument without further notice or demand on Berrowar.

BY SIGNING BELOW, Borrowar ucrepts and agress 1o the terms and covenants contained in this Adjustable
Rate Rider.

()’R R nP @ cean (Sesl) (Seal)

HNNA L ACCARDI -Bon ower ~Borrower

]

Ao m-(dz{*/“-ﬂQ{ {Seal) (Seal)
O ~Bortowar -Borrowar
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