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MORTGAGE
2%,

THIS MORTGAGE ("Security Instrument™ isgivenon PRBRUARY 21, 1997 . The mongagor is
KEVIN M. WILSON AND WIFE )

MARGARET A. WILSON @ (A TITIE
~Ab 32

("Borrower"). This Security Instrument is given to C7X NORTGAGE COMPANY

which is organized and existing under the laws of THR STA”X) OF NEVADA , and whose
addrass is P.0. BOX 195000, DALLAS, TEXAS 73223
("Lender™). Borrower owes Lender the principal sum of
TNO HUNLARD FIVE THOUSAND & 00/100
Par'as (US. § 205,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrume: {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 334 . This Security -
Instrument secures I Lender: (a) the repayment of the debt evidenced by the Note, with interss’, and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragren 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thie Scegity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grent and convey 1o Lender the following descriond property located in
KANE County, [linois:
10T 45 (EXCEPT THEE RORTH 48 FERT THRREOF), ALL OF LOT 46 IN GWRET HOMR
SUBDIVISION IN WRITRRN SPRINGS, BEING A RESUBDIVISION OF BLOCK 18 (EXCEPT LOTS
7,8 AND 9 OF EAST KINSDALE, BRING A SUBDIVISION OF THE RAST 1/4) AND ALL THAT
PART OF THE EABT 1/4 OF THE S0UTE WRST 1/4 LYING NORTH OF THR CHICAGO,
BURLINGTON AND QUINCY RAILROAD, OF BERTION 6, TOWNSHIP 38 NORTH, RANGR 12 EAST
OF THE THIRD PRINRCIPAL MERIDIAN, TOGERTHER WITH PART3 OF SECTION 31 AND 33,
TOWNBHIP 39 NORTE, RANGE 12 EAST OF THE THIRD PRINCIPAL MARIDIAM, IN COOK
COUNTY, ILLINOIS. PIN#198-06-212-038
Parcel ID#: 108-06-313-038

which hasthe address of 4025 GRAND AvRTR p,MESTERS SPRINGE [Sueat, Ciy)
60558 ip Code] ("Property %

ILLINOIS -Single Family - FNMA/FHLMG URIFORM
f’_j’_@ﬂl TAUMENT Farm 3014 4/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or heceafter a part of the property. All replacements and additions shall also be covered by this Security Insrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, until the Nots is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may aain priority over this Security Instrument as a lien on the Property; (b) yearly leaseholid payments
or ground rents oz« ths Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly monsge insurance premioms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrash 8. in lien of the payment of morigage insurance premiumns. These items are called "Escrow lems.”
Lender may, at any time; co'lect and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally related
morctgage loan may require (e Rorrower's escrow account under the federal Real Estate Settlement Procedures A<t of 1974 as
amended from time to time, 120 5.7, Section 2601 et seg. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at an; ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the }esis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution ‘whoss deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ar instimtion) or in ary Jederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holding ans) spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interess ou the Funds and applicable law pesmits Lender to make such a charge,
However, Lender may require Borrower to pay & one-bme caarge for an independent real estate tax reporting sezvice used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Leirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on < Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funcs <4 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by '2is Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriicanle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabie iaw., If the ansot of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow llems when due, Lender may so notify Borrower in ‘wiigng, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Botrower shall maks up 4 deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyaly 7siond to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 0 the ~cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againce £« sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencs iinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duo under the Nots.

4, Charges; Liens. Bomower shall pay all taxes, assessmenis, charges, fines and impositions auributable 1o the Propesty
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this peragraph. If
Barrower makes these paymenis directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shal] prompily discherge any lien which has priority over this Security Instrument unless Borrower: (s) agrees m(D
writing to the payment of the obligation securedbymehenmammnampubhwmw (b)contummgoodfmmmehen
by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion operate to prevent the ';;
eaforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to b
this Security Instrument, If Lender determines that any pent of the Property usubjecttoahenwmhmnympnomyovaﬂm
Security Instrument, Lender may give Borrawer & notice identifying the lien, Borrower shall satisfy the lien onakeonwm
of the actions se1 forth above within 10 days of the giving of notice. Initiale;
q-QH(IL) {9808) Page20l8 Form 3014 9/00
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L §. Hazard or Property Insurance, Borrawer shall keep the improvements now existing or hereafter erectsd on the Property
" insurgd Bgainst loss by fire, hawds included within the term “axtended coverage” and any other hazards, including floods or

{,  Tequires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval which shajj not

‘7.1' have the right w0 hold the policies and renewals, 1 Lender raquires, Borrower shall promptly give 1o Lender al) recaipts of peid
i premiums and renewal notices. In the event of los, Barrower shaij give Prompt noiice o the insurance carrier and Lender, Lender

Unless Lender gnd Bomwmhuwi.wwmwriﬁns.inmmncepveeeedubaubeappnedmmtmaﬁmmmpakofnm
Pmpagydnmnged.ifthemmradon mmpairiswonpmicauyfeasibhmdmdu’smmityismtlumkdpmmmﬁmor

21 the 18 acquired Ly Zaader, Borrower's right to any insurgncs andmmcedatmlﬁngﬁumdamgcwﬂw
Propamrpriormtheacqnisiﬁons;cahpasstolmdamﬁwexmmoflhesummumdbymis&cuﬁtylnmﬁmmedhmy
prior o the acquisition,

6. Occupancy, Preservation, Malnt;agner and Protection of the Property; Borrower's Loan Application; Leaseholas,
Borrower shall occupy, establish, and uss th': Property as Borrower's principal residence within sixty days after the exacution of
this Security Instrument and shall continue mw:urym%myama'ammemufmmMWywaﬂu the

7.Pmtecﬁonofl.¢nder’smghmuhel’ropeny. I€ Borrower faifs 1o perform the covenar iy o/ agrecments contzinad in
d:isSecurityInsuumm.wmmhabgalmeedinglhamysigniﬁmﬂyaffmmw's i 210 S Propenty (such as a
pmceedm;inbnnhuplcy.probale.foreondemnaﬁonmforfeimreortomrmlawsorregulaﬁons).ther.fmiumaydoandpay
for whareverieneccssarywpmtect&mvalueofmerpmymdLendu'sdghmintherpmy. Lender's &tons may include
payingmysumssecuredbyalimwhichhusprioﬁtyowthisSecmityInsu’umem, Ing in coun, paying reasonable
atomeys' feaandenteringonmmmwwmmm.mmoughmwmymkcx&mm&ﬁsmmzmw
doey not havs 10 o so,

8. Mortgage Insurance H%mMmmemuawmmanmﬂngmmmbymsm
Instrumen:, Borrowsbanpay mepruniumreqniredwmaimmmemomageinsmmmefmmfmmymn,me
mongasemsuranoecovuagemquiredbyLmderhpmormmhemeffecuaomwushaupaymemmwuﬁedm
obtain coverage substantially equivalant o0 the mangage insurance [reviousiy in effect, at a cosy substantially equivalant o the
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I
- pnymennmaynolonguhl at eopﬁnnofhnd«.ﬂmmmmmwe(mmemmtmdfwnwm
) !hml.ende:tequim)mvidedbyaninsmwapprovedbylmduagﬁnbmommwaihbbmdiwb' Bouowashanpayme
pmuwmrcquiredtomaintain ngageinmmccmeffmwmmﬂdeabssresme.mﬁ!memqmmfarmme
”!'-" insurancem&mWMmywﬁmmmtbﬂwmaomwmdLmdummﬁmhhw.

f_if 9. Inspection, Lender or s 3gent may make reasonsble enirisg upon and inspectiong of the Property, Leader snay give

shall be paid 10 Lenger,

In the event of 5 total takingonhehvpaw.thepmceeasshaubcappﬁed wmemmwmbymisSecuﬁty
whether or noy then due, with eny cxmpaédwamw.lnmcwmofamnﬁngofﬂwﬁamym which the fair marke
valuaofcbcPropmy immediamly bnfmtfwmkingfsequalmormmanﬂia&mountofﬂlesmnssecmdbydﬁaSucuﬁty
Instrument immediately bofop the aking, unless Bormmower ang Lmda-t)ﬂ!u'wiselgreeh Miting.ﬂwsumssecmd by this
Security Instrymen; shall be reduceqd by ﬂremaun:oftbemweeds multiplied by the following fraction: (8} the 10ta) amoyny of

12, Sueemmanddnlzmﬂom; Joint and Severg) Lisbikity; Codigners The covenants ang agreemenis of iy
_ Security Instrument shay bind and benefs; the successors gng 8ssigns of Londer rad Borrower, subject 1o the provisions of
Peragraph 17, Borrpwer's Covenants and agreements shall be joint ang SCVETR., )Y Bomower who co-signs this i
Instrument but doeg Tt execute the Note: (8) is co-signing this Security Instrumes 'y 10 mongage, Bran and convey thas
Bomower's interest in tho Property undamerermsofmisSecmi:y Instrument; (b}isno‘nemmanyobﬁm 10 pay the sumg
seem-edbythisSecumy Inswrument; ang (c)mmun»dum:dmyotbaﬁamwama} varee!nextwd.modify. forbesr or
make i i *

13, Lo Charges, lfthclmsacmdbyﬂtisSecumy :msubjec:mahwwhxchm..wumbmdmm,
mdmnhwwﬁnauymmmwdwﬂwmemtummmmcbarguco!hmdmlobecollucledMnmwhonmmthem
exceed the ,thm(a)mysuchlonnchurgeshnnbcrqduoedby mmtnmwymmmccmedmgemme
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16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial intzrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Botrrower.

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Bocrower; (a) pays Lender all
sums which then v.oui be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cowcnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (0, reasonabl: an.orneys’ fees; and (d) takes such action as Lender may reasonably requirs to assuce that the lien of this
Security Instrument, Lenia’., rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncheiged. Upon reinstaiement by Borrower, this Security Instrament and the obligations secured
hereby shall remain fully effective #2 i no acceleration had occurred, However, this right to reinstats shall not spply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicr, The Note or a partial interest in the Nots (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly ps ymeuts due under the Noie and this Security Instrument, There aiso may be one ar
more changes of the Loan Servicer unrelated 10 a sauy of the Nots, If there is a change of the Loan Servicer, Borrower will be
given written notice of ihe change in accordance wit pwagraph 14 above and applicable law. The notice will state the nams and
address of the new Loan Servicer and the address w0 wiichi payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o= pomit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not d=, 7.or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sex:on:as shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally roognized to be appropriate to normal residential uses
and 1o maintenanze of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ai:y Yiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any giwvermental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces:ery, Borrowez shall promply tako ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls or tovic Jefroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioccti e materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propiry s located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
A date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform =}
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence =
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the ;E:
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this 0
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding, Lender

ahall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not g

limited to, reasonable attorneys’ fees and costs of title evidence. K
IHIIWLM k)
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Ly 22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
"t Bomower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insirument, but
i

only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under applicable Jaw,
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded cogether with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security Instrument,

[Check applicable box(es)]

[ Adjustable Rate Rider [_] Condominium Rides [T 1-4 Family Rider

] Graduaied Payment Rider {_] Planned Unit Development Rider

Balloon Rier

(] Biweekly Payment Rider
(] Rate Improvement Rider [ Second Home Rider
[ VA Rides Other(s) (specify)] ADDRNDUM TO BALLOON RIDER

BY SIGNING BELOW, Borrcwrsr accepts and agrees to the terms and covenants contained in this Security Instrument and in
a“:;y rider(s) executed by Borrower 7. recorded with it
1tnesses:

KEVIN M. WILBON

$Xtsecnd @ 4L
daanis]

- (Seal)
A, WILSON -Borrower

-Borrower

(Seal)

(Seal)
-Borrowsr -Bomower
f" ,
STATE OF ILLINOIS, HO A

counfy ss:
1, _/ﬁé Al glee !

*‘-7"'577'/‘" , & Notary Public in and for s34 cranty and state do hereby cestify that
KEVIN M. WILSON

MARGARET 2. WiILBON A6 cv//F G

, personally known to me to be the rame person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that %37aY

signed and delivered the said instrumentas THRIR  fres and voluntary act, for the uses and purpases (nzzein set forth,
Given under my hand and official seal, this /ay  dayof .z,duc‘wf? , /997 .

My Commission Expires: mﬁﬂéﬂ{ _/ v./,ea:/zd-u

Nowary

?AFFICIAL SEAL
o JANICE K FEULNER

PUBLIC, 3TATE O ILLND)
MY CoMmMIBRION EXHREC:OH!OA)':

gySTHTLE

Q OH(IL} weosy  Pagescrs  Form 3014 9/80
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408404570 BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 218 dﬂy of RUARY s

4997 » &nd is incorporated into and sﬁaﬁ be deemed to amend and sliﬂplement the

Morntgage, 1seed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date
given by the urdersigned (the "Borrower") to secure the Borrower's Note to

CTX NORTGAGE COMPANY

(the "Lender") of thc same date and covering the Property described in the Security
Instrument and located at.

4025 GRAND AVENUR

WRSTRIN SPRINGS, IL 60558

Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is
called the "Note Date.” I understand the LapZer may transfer the Note, Security Instrument
and this Rider, The Lender or anyone who takes the Note, the Security Instrument and this
glcﬁr by transfer and who is entitled to receive poyments under the Note is called the "Note

older.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenan’ and agree as follows (despite
anything to the contrary contained in the Security Instrument or w2 Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Masurity Date"), I will be
eble to obtain a new loan ("New Loan") with a new Maturity Date of yagcq 1,

037 »and with an interest rate equal to the "New Ncte Tiete” determined
in accordance thfx §ection 3 below if all the conditions provided in Secticus 2 and 5 below
are met (the "Conditional Refinancing Option”), If those conditions are not mct, 1 understand
that the Note Holder is under no obligation to refinance or modify the Note, or wc ™tend the

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform Instrument Form 3100 12/89

Quzu (o408) e
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Maturity Date, and that I will have to repay the Note from my own resources or find a lender
willin%tlc; lend me the money to repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option a* maturity, certain conditions
must be «ret as of the Maturity Date. These conditions are: (1) I must still be the owner and
occupant-of the property subject to the Security Instrument (the "Property"); (2) I must be
current in‘my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against
the Property (exvco for taxes and special assessments niot yet due and payable) other than that
of the Security Iniovment may exist; (4) the New Note Rate cannot be more than §
percentage points atove the Note Rate; and (5) I must make a written request to the Note
Holder as provided iti Sectian 5 below.
3. CALCULATING THE./VTW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage
Association’s required net yisld for 30-yesr fixed rate mortgages subject to a 60-day
mandatory delivery commitment, pl.s one-half of one percentage point (0.5%), rounded to the
nearest one-eighth of one ntage poiiit (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to eercise the Conditional Refinancing Option. If this
required net yield is not available, the Nowc Solder will determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AlsGUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than §
percentage points above the Note Rate and all other corditions required in Section 2 above are
satisfied, the Note Holder will determine the amount of (the ‘monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accro=d but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Insirumsant on the Maturity Date
(assuming my monthly payments then are current, as required un<sr Section 2 above), over
the term of the New Note at the New Note Rate in equal monthly prynents. The result of this
calculation will be the amount of my new principal and interest paynient-cvery month until
the New Note is full{{ id.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the #a‘urity Date
and advise me of the principal, accrued but unpaid interest, and all other sums I'ar expected
to owe on the Maturity Date. The Note Holder also will advise me that 1 may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are met. The Note

: Form 3180 1280
@R8720 oo Page2ol3 lnmu‘.kﬂw’
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Holder will provide my payment record information, together with the name, title and address
of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option, If I meet the conditions of Section 2 above, I may exercise
the Conditional Refinancing Option by noﬁ%in the Note Holder no later than 45 calendar
days prior to the Matung ate. The Note Holder will calculate the fixed New Note Rate
based wvon the Federal National Mortg:gc Association’s applicable published required net
yield in eflzct on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder
with accepta*ie preof of my required ownership, occupancy and property lien status. Before
the Maturity e the Note Holder will advise me of the new interest rate (the New Note
Rate), new montnly zayment amount and a date, time and place at which I must appear to
sngn any document; 1esuired to complete the required refinancing. I understand the Note
older will charge me a £250.00 processing fee and the costs associated with updating the
title insurance poilicy, if any.
BY SIGNING BELOW, Gorrower accepts and agrees to the terms and covenants
contained in this Balloon Rides:

X Lf_;m%ﬂﬁbﬁm? W&Geﬂ)
XEVIN N. WILSON Bemrotier GARRT/ A, WILSON Borrower

(Seal) ~_ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Sign Original Only}
Qnau {980 Page 302 “orm 3180 12/88
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200404870 Addendum to Balloon Rider
(Conditional Right To Refinance)

THIS ADDENDUM TO BALLOON RIDER is made this 214¢ day of yproARY s

1997, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, ced of Trust to Secure Debt (the "Security Instrument”) of the same date given by
the undersigrec (the "Borrower") to secure the Borrower’s Note to

CTX MORTGAGE COMPANY _ , (the "Lender")
of the same date £nd covering the property described in the Security Instrument and located at:

Property Address: i
4n25 GRAND AVENUR
a9
Notwithstanding an R Eﬁ Sty §8858n 2, "Condition To Option," of the Balloon
Rider, and the Lender may permiit subordinate financing to remain in place when the Mortgage
is refinanced provided that the refiparced mortgage remains in first lien position, and provided
that Borrower cooperates with Lexdzi in all necessary actions, The Lender must take all
actions required by the jurisdiction in wkich the property is located to preserve the mortgage’s
first lien position, which may include (i) exzcution of subordination agreements by all junior
lien holders, (ii) recordation of the modification agreement in order to preserve the mortgage’s
lien and (iii) having the title brought down thrcugs the date of recordation.

Failure to get the executed subordination agreemenis Y+ all junior lien holders, when required
by the jurisdiction, shall be deemed to mean not all ‘conditions in Section 2, "Condition To
Option," of the Balloon Rider, are met, hence thereof Lendr has no obligation to provide the
refinance option as set forth in the Balloon Rider.

BY SIGNING BELOW, BORROWER accepts and agrees to the iezais and covenants contained
in this Addendum to

Balloon Rider.
rrower(s): . /
Xkl gﬁ:‘”“” W‘—@é—/—‘m
. WiL .

(SEAL) (SEAL)

(SEAL) (SEAL)

(SEAL) (SEAL)

CTX204U (121096)
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