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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 24, 1597. between Raymond H. Deibert and Elsine M. Deibert, his
wife (n joint tenancy, whoee address la 608 Norln Pzit Drive, Schaumburg, IL 60193 (referred {0 below sa
"Grantor"); and Harris Bank Elk Grove, NA,, whos. address is 500 E. Devon, Elk Grove Village, Il 60007

(referred to below aa "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grante: morigages, warants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following desciibad real property, together with all existing or
subsequently erected or affixed bulidings, improvements anc-iixture<: ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightc (inckuding stock in utllities with ditch or
irrigation rights); and alf other rights, royalties, ang profits relating 1o the ro»! property, including without limitation
all minerals, oil, gas, geothermal and similar maMers, located in Cook Svunty, State of Hiinois (the "Real
Property”):

Lot 28 of Kingsport Village East Unit 1, being s subdivision of part of the E 1/2 of the SW 1/4 of

Section 26, Township 41 North, Range 10, East of the Third Principai Nericlan, In Cook County,

litinois.

The Real Properly or ita address is commanly known as 803 North Point Drive, Schaumiairg, IL 60193. The
Real Property tax identification number is 07-26-301-029.

Grantor presently assigns to Lender all of Grantor's fight, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Propersty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words *Credit Agreement® mean the revolving line of credit agreement dated
February 24, 1997, between Lender and Grantor with & credit limit of $25,000.00, together with all renewals
of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The Interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall be a a rate 0.500 percentage points above the index, subject however o the following maximum rate.
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Under no circumstances shall the interest rate be more than the iegser of 18.000% per gnnum or the maximum
rate allowed by applicable law.

Exisling indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor™ means Raymond H. Deibert and Elaine M. Deibert. The Grantor i the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, anc accommodation parties in connection with the Indebtedness.

improvements. The word “improvements® means and includes without limitation all existing and future
improvements, . buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

indebtedness. T)ie word "indebtadness” means all principal and interest pavable undser the Credit Agreement
and any amounts e'.pended or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce xligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgagc. <Specifically, without limitation, this Mortgage secures a revolving line of credit

and shail secure not oniy 1% smount which Lender has presently advanced to Grantor under the Credit
Agreoment, but also any futre smounts which Lender may advance to Granlor under the Credit
Agreement wihin twenty (20) yeurs from the date of this Morigage to the same extent as if such future
advance were made as of the dair of the execution of this Morigage. The revolving ine of credit
obligates Lender to make advances t: Zrantor 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Documenty. Sach advances may be made, repald, and remade from time
to time, subject {0 the limiation that the totil oristanding balsnce owing st any one time, not inciuding
finance charges on such balance at a fixed or \Variable rate or sum sa provided in the Credit Agreament,
any temporary overages, other charges, and any »»unts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as providsrt In the Credit Agreement. 1t is the intention of
Granfor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from 2ero up to the CredRt Limit as provided ab.ve and any Intermediate balance. At no time
shall the principal amount of indebledness secured by the Murlgoge, not including sums advanced to
protect the security of the Mortgage, excesd the Credit Limit of 32F,000.00.

Lender. The word "Lender* means Harris Bank Elk Grove, N.A,, Its succuspors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word “Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions reiating to the Personai Propaly and Rents.

Persona! Property. The words “Personal Property® mean all equipment, fixturer, =4 other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ~r affixed to the Real
Property; together with all accesslons, parts, and additions to, ail replacements of, and all sukstitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The worde "Real Property” mean the property, Interests amxi rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mnttﬁlssacéarr'gg ggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession 7ad Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Picperty and collect the Rents from the Property.

Duty lo Maintain, -Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and.sazintenance necessary to praserve its valus.

Hazardous Substansez., The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release,” au-used In this Mortgage, shall have the same meanings as set forth in the
omPtahensive Envlronmemfl Hee{)onse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
ection 9601, et 8eq. ("CEALIA"), the Superfund Amandments and Heauthorization Act of 1986, Pub. L. No.
2429 ("SARA"), the Haza:dous Materials Transporiation Act, 40 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 1).5.C. Section 6801, et seq., or other applicable’ state or Federal laws,
rules, or regulations adopted pursi'ant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance” shall also include, without umi'tafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor représents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no us:, /Jeneration, manufacture, storage, treatment, dis refease of
threatened release of any hazardous wasie o substance EY any person on, under, about or the Pr '
(b} Grantor has no know eendage of, or reason -ty oelleve that there has been, except as previously disclosed
and acknowledged by Lender in writing, () aty use, generation, manufacturs, storage, tn spﬁcie?g
{
y any relating to such matters; (c} E4cupt as previously disc to and acknow q%d by
Lender in writing, (i) neither Grantor nor any tenant, coriractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, di o, . release any hazardous waste or substance on
under, about or from the Property and (i} any such uc’:v shall be conducted in comapllance with all
applicable federal, state, and local laws, regulations and orCinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authoiizes 1ander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expeise, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Moytoarne. Any in ions or 1ests made by
Lender shall be for Lender's Purposes only gnd shall not be constriiac 1 create any responsibility or llabllity
;

eatment, dl
release, of thraatened release of any hazardous wasiy or substance on, under, about or from the Prope
any prior owners or occupants of the Pmm or {ii) any actual or threatened Iitigation or claims oll eﬁn

on the part of Lender to Grantor or t0 any other person. The represematizii3-and warranties contained herein
are based on_Grantor's due diligence in investigating the Property fur “=zardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againgt Lender for Indemnity or
contribution in the event Grantor becomes liable for cleaniup or other costs uader any such laws, and (b)
agrees to indemnify and hold harmless Lender against qelg and all claims, Irseas, labilities, damages

naties, and expenses which Lender may directly or indirectly sustain or suffer reesiing from a breach of
hia section of the Mortgage or as a consequence of any use, eration, manurariuss, storaﬁe disposal
release or threatenaed release occurring prior fo Grantor's ownership or Interest In the P:ozerty, whether or not
the same was or should have been known to Grantor. The provisions of this seciun of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and i< vatisfaction and
reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acqulsition or any interest in
the Property, whether by foreclosure o Gtherwise,

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
roreﬁolng. Grantor will not remove, or grant to any other pan¥ he right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lendar.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reec?ulremontl. Grantor shail promptly comply with ail laws, ordinances, and

reguiations, now or hereafter in effect, of all governmental authorities applicable 10 the use or ocgﬁpancy of the

Fropary.  arantor may contest In good fai any euch law. ordndnce, of rguislion ano wiwnold compllence
oceeding, , rantor

dolnggno%grd 80 lcng as, In Lgel%)epr(spsola g%?on. Lendarqs interests in the Property are not }eogardlzed.
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Lendef require Grantor to post adequate security or a surety bond, reasonabl satisfact to Lander. to
Proiect Lendor s Interest PON aq v ety Y ory

o Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to lhgse acte set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propert, \nturest. It any Grantor Is a corporation, partnership or limited llability company, transfer also
inciudes any chang t» ownership of more than twenty-five percent (25%) of the voting stock, partnership interosts
or limited liability conwopy interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exerzise t= prohibited by faderal law or by lilinois law.

ﬁ%’n‘sg?gﬁ"" LIENS. The !afGving provisions relating to the taxes and liens on the Propenty are a part of this

Puymnnt Grantor shall pay when due (and in all events prior to definquency J all 1axes, payroli tax spectal
e, assessments, Water Charyer 8nd sewer service charges levied agains! of on scoount of th 8 Property

and shall pay when due all clae for work done on or for services rendered or material fumished to th

Pr . Grantor shall maintain the Pid fres of all liens having prlority over or equal to the Interest of

Lender under this Mortgage, except for tha en of taxes and assessments nol due, except for the Existing

indebledness refarred to below, and exce.a as otherwlse provided in the followlng paragraph.

ﬂ'ht To Contesl. Grantor may withhoid ?m ent of any tax, assessment, or clalm in connoctlon with a good
disputa over the ob!lgatlon ho pay, 80 10 %= Lander's interest in the Pro party a not lzed, if a lien

¢ |s filed as a result of nonpayment, & anter shall within fikeen (15) days o lien arises o, il a
lan ls ﬁled.bwith(rl mteen (1 5) days after rantor ras r.otice of the filing, secure the disc aroe of the lien, or If

Lender, deposit with Lender cash or-a sufficiem corporate sur or other
G’c‘sfelr:mry to Lencler in an amount sufficient to disclaryn the lien uapg'n coetseatnyd attorneys’ fees or ather
charges that could accrue as a resuit of 8 torecloaurs or -3ale under the lien, In any conteat. Grantor shall
defend iteelf and Lender and shall y advereg p.avment before enlorceme :gal ha P
grrgcnatgrdi :g:ll name Lender as an ad onal obligee urdze. any surety bond lurnished In the contest

Evidence of Payment. Grantor shall upon demand furnish to Lenvier satisfactory svidence ot payment of the
taxes or assessments and shall authorize the appropriate governmantas fficial to'deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) day? before any work is commenced,
any services are furnished, or any materials are supplied to the Property, If a7y mechanic’s lien, materiaimen’s
flen, or other lien could be asserted on account of the work, services, o1 materials and the coat exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance ase.rances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

megfg%ﬂ DAMAGE INSURANCE. The following provisions refating to insuring the Mo.ay are a pan of this

Maintenance of Insurance. Grantor shali procure and maintain policles of fire insu‘ance with standard
extended covera?ﬁ endorsements on a replacement basis for the full insurable vui) covering alf
ovements on the Rea! Prope in an amount sufficient to avoid application of any coinsurance clause, and
wlt a standard morigagee clause in tavor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from eacn lnsurer containing & stipulation that coverage will not be cancelied or diminished without &
minimum of ten (1 y8' prior written notice to Lender and not contalning any dlsclalmer of the insurer's
liability for fallure to glve such notice, Each Insuranca po!icy aiso shall include an endorsement providing that
coveraga in favor of Lender wil! not be impaired in any way y act, omission or default of Grantor or anos‘
other person. Should the Real Prope any time become ocated in' an area designated by the
the Federal Emerg SSJ Management Agency as a lal flood hazard area, Grantor agrees to obtaln and
maintain Federal Fi lnsurance. to the extent such insurance is required by Lender and is or becomes
avaliable, for the term of the loan and for the tull unpaid principal balance of the loan, or the maximum limk of
covarage that is available, whichever I8 less.

Apfllcuuon of Proceeds. Grantor shall promptly noti Lender of loss or damage 1o the Property if the
ated cost of repair of repiacement axpéeetg ‘5 003 eranmgy make Proo! of loss i Grantor fails to
do 8o within ﬁfteen 15) days of the casualty. Whether or not Lendef 8 secur ender may, at its
alect on, app aY the proc s to the reduction of the Indebtedness, payment o ffectl the Pr f
or the restoration and repair of the Property. i Lender elects to apply the proceeds to restoration and r,
Grantor shall repair or raplace the damaged or destroyed improvements in a manner satisfactory to Lend
Lender shall, upon satisfactary proof of such expenditure, pay of reimburse Grantor from the proceeds for the
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» reasonabie cost of repalr or restoration it Grantor is not in default hereunder Any proceede whlch have not
. been disbursed within 180 da?e aher their receipt and which Lender has nat commitied to the repair of
) restoration of the Propeny sha)f be used first 10 pay any amount owing to Lender under this Mort ge. on to

' accrued nterest and the remaln ar o the nci of the
' Prabotodness. I holds any proceeds a et oayient L ola%"mde,bi v pmceede shall be
iL.. paid 10 Granwr
| Unexpired Ingurance sl Sele. Any unexpired Insurance shali Inure to the benefit of, and pass 10, the
purchaser of the Property covered yby thlep‘ Mortgage at an; uﬂeage or other sale held under the
provisions of this Mongage, of a1 any foreciosure sale of such Property
wﬂh indebtedness, During the period in which any isting indebtedness descnibed

below o with the insurance provigions containad the inetrument avidencing such
Exlstinq indebtedness shall conatifule compilance wth the Ineurenc J:x sions under this Mortgage, to t the
axtent compliance with the terms ol this Morngage wou ’fllcatlon ot lneurence requi irament, 1t
any proceeds from the Insurance become pa(}anle e provl m ge for division of
mgcemeeg‘en ez'g;\ll apply only lo that portion the proceede payable 10 the h of the Existing

EXPENDITURES B' LENDER, [t Grantor faiis 10 comply with any provision of his Mert?age. includin
obligaﬂon 10 maintain X\ *Mng indebtedn 8 in good o standing as roquired beiow, or if anGv eetﬂn%
that would-raarially atect Lender's Interasts in the Pro {ender

Shall not be YDouie 10, ke lmy action that Lender deems appropr g, Any amount that o ander expende ¥ In 80

dot wm beer nerest at the u.e provided for in the Credn Aor om the dete Incurred of paid by Lender to
the ga?rmem by Grantye. All such axpenses, at or's omlon wiu ag? be gayeb on demand, () be
acdded w the ance of the credit line and be ioned among and e wit instaliment geymem
to become due durlng he eéi) tha tnrm of any apmicebte insurance policy or (il) tha r nlng rerm of the Credit
Agreement, of payment which w !Ilbede redit Agreemen
maturlty ™his aigo will eecur, paymem of these amounts. e rigme (grovlded Yor ln this &r
ghall be In addmon to eny other righta cr any remoadies 10 which Lender ad on account

Any such action * ender ehau nol be cunsiued as curing the default 80 a.e to bar Lender from any remedy th
it atherwise wou!d have

ﬁ&“g?ggw' OEFENSE OF Tm.E. The follow.c orovisions relating to ownership of the Property are & part of this

Title. Grantor warrams that: (&) Grantor hoids gcod and marketabie titie of record to the Property ln tee
simple, free and clear of all liens and encumbranca# cther than those set forth in the Real Pr description
of In the Existing indebtedness eectl below or It. & title Insurance palicy, title rapatt, or titla opinion
issued In lavor of, and accepted utv er In copnacton with this Mortgage. and (b Grantor has full
right, power, and authority to execute and deliver this Mo page to Lender

of Tile. Subject 1o the exception In the paraaamm above, ﬂenlor wasrants and will forever defand

Defense
the tfile to the Proa;m against the tawlu) clal he svent any action or proceedt
commencad e Grentor g title or the interest of Lender \mder thls MMMO‘ Grantor ehal{‘g

the action at Granafe Grantor may be the nominal t arty 'n suwfr all be
entitled ggarticipate in the eedlng and to be represented m e Proc ing by counse! of Lender'e own
antor will deiiver, or catlea to be delivered, to Lander si'ch instruments as Lender may request

frem time 3] lime to permit such
Compllance With Laws. Grantor wasrants that the Pro and Grantor's uqe of the Property complies with
all ?ﬂm appucabla laws, ordinances, and regulations g?‘gwernmental authm ities.
EXISTING INDEBTEDNESS. The following provisions conceming existing /intsbtedness (the *Existing
mdeblecdness”) are a part of this Morgage.
Lien. The lien ei this Mongage secuﬂn the mdebtednese may be secoadury and irggloéx tgﬂ ag

exleu:g fien. Gramor e pay, of 860 10 the nent of ]
lndebtgd and to prevent any‘(delauu en euc fn?!gebtedness, any defaun under ﬂ?‘ ﬁ:;r'uments evidencing

such indebtedness, or any defauit under any gecurlty documme !or such indebt
No Modification, Grantor ehall not enter Ino any agresment with the hoider ot an mort , deed of trust, of
other security agreement which has prior ority overyh%g Mengag endy whi h that eg:dy gn?odmed amerxied
gxtended, of oawed. withaut the prior written consent or. Grantor ghall henher requeet nor accept
any future advances under any such security agresment withoui the prior written consent

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, !f any proceeding in condemnation ia filed, Grantor shai%ompﬂy notify Lender in wriﬂna, and

Grantor shan omptly take such steps as may be necessary 1o defend the action and obtal award,
& thg‘ )r'\omlna! ?an\{ ?r?seuch %ceeding, but Lender shall be entitled 10 particl e in the

CONDEMNATION, The following provisions relating to condemnation of the Property are a part o! th!a Moﬂgege 3
ication of Net Proeeedc. it ail or an of the Property is condemned by em ont domaln proceadin

”gl%“ang‘ ? eeding or purc hase in Ileuyo?atr:tondemnenon. Lender may al tte e!ectien require thgt‘ afl or ag; ;.:I,

henete?fec s of the award be applied to the indebtadnass erepelrorest alion of the -

roperty. pfoc;eed s of the award shall mean the award after paymem | reasonable Costs, ;.

97

&

&

Grantor may

oceading and to ba r od in the roceedtn by counsel of its own cholce. and Grantor will deliver of
gfause to ge delivered tgplfender such inetrr’umente e?s yay be requested by it from tima to time to permit such

participation.
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IMPOSITION OF TAXES, FEES
relating to governmental taxes,

Current Taxes, Fees and Charges. Upon roquest by Lender, Grant all execute such documents in
additlon to this Mon&age and ta!:e wha&?fner other action is mqum;teﬂmb;’h Lender tlc':t perfugct %?tcd contlnuie
Lender’s tien on the Rea! Property. Grantor shall reimburse Lender for alf taxes, as desctibed below, tOfether
with all expenses incurred In recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a ific tax upon this type of
Monga&a or upon ajl or ael? part of tha Indebtedness secured by this Morrt.gw; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by thie of
Morigage; (c) a tax on this t¥pe of Mortgage chargeabie aqlalnst the Lender or the holder of the Eredit
#‘ &mest n?;.'d gngy cparﬁ‘t :'peciﬁc ax on all or any portion of the Indebtedness or on payments of principal and

Su uent Taxes. If any tax to which this section les is enacted subsequem to the date of this
Mort , thq vwent shall t¥ave the same effect as an Eegnp: of Detault (as deﬂr?g below), and Lender may
exercise any or all of its avallable romadies for an Event of Delault a8 provided below uniess Grantor either
?) pays the &z %ofore it becomes definquent, o (D) contests the tax as provided above in the Taxes and
! ée{rgn%aegﬂon and Zenosits with Lendar cash or a sufficient corporate surety Bond or other security satisfactory

SECURITY AGREEMENT, F»!ANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are & pa:t o/ this Mongage.

Securlty Agreement. This “matrument shall constitute a security agreement to the extent any of the Property
constitules Nixtures or other persunal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code v 9" wndad from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing atatemenis and take whateves
B B it ok O Mot Iy in 1ol topary o Londr eyt aty
. ¢ 8 e I 0| ¥ , )
time and without turther authorization fruio %:amor. ﬁlag %ﬁgcutea countgpt?r?s, cagfea or reproducﬂoxe of tah'g
MonFaqe as a ﬁnancinq statamefa. Grantor #'all reimburse Lender for ail expenses Incurred in perfacting or
continuing this security interest. Upon defaut Grantor shall assembie the Personal Prape%m a mannes and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of writtent damand from Lender.

Addresses. The maiIInP addresses of Grantor (delde} and Lender (secured party), from which information
oncemln‘g the security interest granted by this Mortgrae may be obtained (each as requirad by the Uniform
ommercial Code), are as stated on the first page of this Morpage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT, The followiiig provisiona reiating 10 further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon réqueat of Lender, Grantor will make, éxecute
and deliver, or will cause to be made, executed or delivered, to LarJer or to Lender's designee, and when
requested by Lender, causa to be filed, recorded, refiled, or rerecorced, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ard »d such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation ixataments, instiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Leix'er, be nec of desirable
in order to effectuate, complete, perfact, continue, or preserve (a) the obligaticns of Gramtor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens sacrity interasts creatad by this

ortgage on the Pro , wihether now owned or hereafter acquired by Grantor. U753 prohibited by faw or
agreed to the contrary Dy Lender in writing, Grantor shall reimburge Lender for 8! costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney~In-Fact. if Grantor faiis to do any of the things referred 10 in the preceding pavayraph, Lender may
do 50 for and in the name of Grantor and at Granfor's expense. For such ﬁurposee. Grantor _hereby
irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !t Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwlse gedorma all the obligations im upon Grantor under this Morigage, Lendes shall execute and
deliver 10 Grantor a sultable satisfaction of this Mortgage and suitable stat 8 of termination of any financin
statement on file evidencing Lender’s security in in the Rents and the Parsonal Property. Grantor will pay,
mitted by applicable law, any reasonabie termination fee as determined by Lender from time to tima. i,
owever Pa ment I8 made by Grantor, whether voluntarily or otherwise, of tg guarantor or by any third party, on
the indebtedness and thereafter Lender Is forced to remit the amount of th payment (a)' to Grantor's trustee in
bankruptcy or to ang similar Jaerson under anor federal or state bankruptcy law or law for the rellat of debtors, (b)
by reasor: of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c? b?« reason of any settlement or comprise of anchlaim made by Lender with an
clalmant {IncludlnF without limitation Grantor), the Indebtedness shall be consldered unpaid for the purpose
snforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
23,'15 be, notwithstanding anyarfdancauauon of this Morigage or of any nota or other instrument or agreement
encfnq the Indebtedness the Property will continue 1o secure thie amount repaid or recovered 10
gxtent as if that amoum never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiemant or compromise relating to the indebtedness or 10 this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default”™)
under this Mortﬂage: {a) Granfor commits fraud or makes a8 material misrepresentation at any {ime in connaction
with tha credit Tine account. This can include, for example, & faige statement about Grantor's Income, assets
liabilitius, or any other aspects of Grantar's financial condition, (o) Grantor does not meet the r £ tarms of
the credit line account. (c? rantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights In the collateral. This can include, for example, failure to maintaln required insurance, waste of
destructive use of the dwalling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sdle of tha dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁ time thereafter,
Lender, at its oPnon. c.mwgy gxercise any one or more of the following rights and remadies, in addilion to any other
rights or romadies provided by law:

AeTolouh indebledness. Lender shall have the right at its option without notice to Grantgr to declare the
entire Indebtedness immadiately due and payable, including any prepayment penalty which Grantor would be

required o pry.
UCC Remedies. - With respect 10 all or any part of the Personal Property, Lender shali have all the rights and

temedies of a cerurd under the Unlrorm Commercial Code,

Collect Rents. Lerue shall have the right, without notice to Granor, 1o take possession of the Propem
collect the Rents, Inct:«ling amounts past due and unpaid, and apply the net proceeds, over and
Lender's costs, agains' u.io Indebledness. In furtherance of this . Lender ma“ require any tenant or other
user of the Pr%perty 10 fap'c payments of rent or use fess directly to Lender, 1t the Rems are coliected by
Lender, then Grantor Irrevccfbly designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thersur in_the name of Grantor and to negotiate the same and collect the proceeds.
Parcments by ténants or other usera 1o Lender in response o L 's demancd shall satiefr the obligations for
which the payments are made, wiiether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparar,raph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender siicl iiave the right to be placed as mort in possession or to have a
receivat%potmed to take possesasion of 8¥ nr any pgrt of the Bropeny. with :ﬂ%"&?wer to protect and %r'eaerva
the Property, to operate the Prn pracedirp (Greclosurs or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above %5 cost of the receivership, againgt the indeoredniess. The
morigagee in lon or receiver may serve without bond if permitted Dy law. Lender's right 1o the
appointment ol a recelver shall exist whether or 3ot the t value f the Property exceads the
iI_mgh‘@vtg;:lrms by a substantial amount. Employmer: %y Lender ghall not disquality a person from serving as a

#edlperlgl p:r?yredowre. Lender may obtain a Judicial dec:es foreciosing Grantor's interest in afi or any part of

Deficle Judgment. |t permitted b icable (aw, Lencer may obtain & judgment for any deficlenc
remainl'r‘agyin theglndebtednagg’ due to Lgngg?aﬂer application of 8" u.!lounta rece’lv from the exgrcise of thg
rights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remedies posided In this Mortgage or the Credit
Agresment or available at law of In equity.

Sale of the Property. To the extent permitted by applicable law, Granto: ieraby walves any and a¥l right to
have the property marshalied. in exercising #ts rights and remedies, Lender shi'! be trea to sell all or any part
of the Property 1ogether or soparately, In ohe saleé or by separate sales. Lena2. shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placs o: 2y public sale of the

Parsonal Property or of the time after which anr private sale or other intended dispustion of the Personal

t!';"ropertyl I8 J? be ‘rtnk;age. Reasonable notice shall maan notice given at Ieast ten (10) cays before the time of
@ sale or disposition.

Waiver; Election of Remedies. A waiver by ang pany of a breach of & provision of this M?‘ngaqe shall not
constitute a walver of or prejudice the 8 rights otherwlise to demand strict compliance with that provision
or any other provision. Election by er t0 pursue any remedy shall nol exclude pursuit of any other
r y, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morigage after faillure of Gramtor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Morgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monga?a. Lender shali be entitied to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action I8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec al any time for the protection of its interest or the
enforcement of ite rights shail become a part of the Indebtedness payable on demand and shall bear inter
from the date of expenditure until repald at the rate provided for in the Credit Agreement. Expenses covere
by this paragraph Include, without limitation, however subject to any limits under able law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcr proceedings {including afforts to modify or vacate any automatic stay of injuncticn), 8 and
any anticipated post-judgment collection services, the cost of searching records, oblaining title repons
(including foreciosure reportsh surveyors’ rePorts. and aisal fees, and title insurance, to the extent
mmltt by applicable law. Grantor also will pay any court costs, In addition to all ather sums provided by
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NDTICES T0 GRANTOR AND OTHEH PARTIES. Any notlce under this Mongage, Including without limuaﬁon
notice of default and any notice of sale to Grantor, shall be in writing, a¥ by telefacsimiile, and ah
be eMoctive when actually detivared, or when deposited with a national recognizad overnight courier. or. if
malled, shall be deemed effective when deposited #n the United States mail ﬂrst class, certified or regl
postage rpai) directod 10 he sadrouses Show tear he bofinning of e Morgage p;raeswepecw ciy n""m&"me
Pu rpose of the natice s 10 chan o“, Y oaddrese Al caples of notices of foraciosure fro 'Xolger
ien which has priority over this ge shaii be sent to Lender's address, as shown near the beglnnin of thls
Mortgage. For notice purposes, Grantor agrees lo keep Lender lnformed at all times of Grantor’s current

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mot , together with any Related Documents, constitutes the entire understanding and
wreement of the nlesq:sggo the matiers set forth in this Mortgage. No alteration of or amendmntng this

brigage shall be affective uniesa given |
4 By 1he altaration of amendment. . Writing and signed by Ma party or parties SOUQt to be charged o

Applicable L.>+. This Morigage has been delivered io Lender and accepled by Lender in the State of
iiiinois. This M-gage shall be governed by and construed In accordance with the laws of the Stale of
Winois.

C n Headin aption headings in this Mont are for convenience purposes only and are not 1o be
uggékt,o interpret“gr' du.'?ft' the provisions of this Mluaa 17 - y

r?er There shall be ro nerPer of the interest qr estate created by this Mortgage with any other imerest of
ggtnase “it\'xt}:h‘_eB Pronefty at tny time held by or for the benefit of Lender in any capacity, without the written

Multinle Pcrtleo AII oblbgatlona ot Grantor under this Mortgage shall be joint and several, and al) references
to Grantor shalt mean each and every Grantor. This means that each of the persons signing below is
responsible for all obltgatlons in this Monaage.

Severabil I} a court of competen' Joriadiction finds any pravision of this Mortgage to be Invalid or
unenforcesble as 1o any aon or cir¢’ imstance, such ing shall not render that provision invalid or
unenforceabte as to any % 8 Or ¢l sumstances. feasible. any such oﬂendtng oviglon shall be
deemed to be modified to be within the limiteof ~ntorceabliity or validity; however, if the ing provi
cannot be 80 modified, it shall be stricken and &1 otlier provisions of this Mortgage in all other respacts ahall
remain valid and enforceable.

Succe d Assigns. Subject to lhe limitationa s*ated in this Mortgage on transfer of Grantor's interest,

this Mongag'e shali be binding upon and inure to the L= of the parlles, their successore and asaigns. It

cwnership of the Property becomes vested in a person el tnan Grantor, Lender. wlthout notice to

may deal with Grantor's succeasors with reference to s Mortgage and t ebtedness by

maé%nca or extension without refeasing Grantor from the rZugations of this Mortgage of liablity under the
ness,

Time is of the Essence. Time is of the eesence in the parformancs o this Mortgage.

Walver of Homestead Ex Grantor hereby reisases and wdlzor all rights and benefits of the
homestead exemption faws of the State ol lllinois as to alf indebtedness secrad by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rightt \mder this Mongage (or undat

the Related Documents) unless auch wabver is in writing and signed by Lender. No delay

parnt of Lender In exerc si any ¥ r? ale as & walver of such right or my niher rig walver by
any party of 8 rovlsion of this Mo tﬂa[;e aha m constltute a wajver of or prejudiva party 8 tight otharwise
to demand strct com jance with provi other provision. No prior WENAE Dy Lender. nor an
coursa of dealing between Lender and Gramor. nhal! cansm o a walver of any of Luru»- Hum of any
Grantor's obligations as to an: future transactions. Whenaver consent by Lender is uceu in this Morigage,
the granting of such consent ly er ln any Instance shall not constitute contlnuing congen! to subsequent
instances whera such consent {8 required
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1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

ummom)

Elaine N. D= ibert

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _{{| OIS )
)88
county oF__(D0 IS )

N

On this day before me, the undersigned Notary fublic. personally appeared Reymond H. Delberl and Elaine M.
Delbert, 10 me known 10 be the individuals describe s in'and who executed the Mortgage, and acknowledged that
thay signed the Mortgage as thelr free and volumz actand dw}f the uses and pu therein mentioned,

Given yinder my hand and official sesl thie ] dvot L TUALUNL- 19 7).
%meﬁ Residineat O (EZ /L?x}& for)
Nowwghlnanurﬂnsmot [LLINGIS Leselies o0

My commisaion expires £~ 3 9f §” OFFICIAL SEAL
KATHIE J FITZENBERGER
Y O ﬁ%’“ ES:0B8/03/89
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