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This Morigage prepared by:  COILFE? MOLETZKY / BRP \ \)

MORTGAGE -

THIS MORTGAGE 1S DATED FEBRUARY 15, 1497, hetwesn RICHARD J. WOOD and LOIS J. WOOD, HIS WIFE
(J), whose address is 3641 W. 115TH ST, CHICAGO, IL 60655 (referred 1o below aa "Grantor"); and First
National Bank of Blue isiand, whose address ls 12057 S, Weatern Ave,, Biue Inland, IL 60408 (referrad to
below 28 "Lender"),

GRANT OF MORTGAGE. For vaiuable conalderation, Gravtzr mortgages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest In and 10 the following desirived real property, together with all existing or
subsequently erected or affixed buildings, improvements ant ibtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utilitles with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to tha.real property, including without timitation
all minerals, oll, gas, gecthermal and simiiar matters, located in COOK Touinty, Siste of lllinols (the “Real
Property"):
LOT 19 (EXCEPT THE EAST 10 FEET THEREOF), LOT 20 AND LOT 2t, IN RICHARD CLEARY'S
RESUBDIVISION OF BLOCK 3 IN ATWOOD'S ADDITION TO WASHINGTUR HEIGHTS, BEING A
SUBDIVISION OF THE N 100 ACRES OF THE SW 1/4 AND N 580 ACRES OF ™% Y/ 1/2 OF THE SE 1/4
OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD ¢PuriCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF REGISTERED OM JUNE 8, 1938 AS DOCUMINT NO. 726071, IN
COOK COUNTY, ILLINOS. ‘9

The Real Property or lts address is commonly known aa 3643 W, 115TH ST., CHICAGO, IL 60656, The ‘aeai-A
Property tax identification numbaer is 24-23-303-057.

H
Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in and to all leases of the Property and®
all Rents from the Property. In addition, Grantor gramts 1o Lender a Uniform Commercial Code security interest ith
tha Personal Property and Rents. 1

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgags shail have the meanings attributed 10 such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful monay of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limiation LOIS J. WOQD and RICHARD J. WOQD.

Existing indebtedness. The words “Existing Indebtedness” mean the indebtednass described below in the
Existing indebtedness section of this Morigage.
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Graniar. The word "Grantor means any and ail persons and entities executing this Mortgage, Including
without #mitation ajf Grantors named above. The Grantor is the mortgagor under this Mortgege. Any Grantor
who signs this Mortgege, but does not sign the Note, Is signing this Mortgage only t0 gramt and convey that
Grantor's interast in the Real Propenty and 10 grant a security interest in Grantor's interest in the Rams and
Personal Property 10 Lender and is not personally iisble under the Note except as otherwise provided by
COMPACt OF jaw. .
. .. Gusrsedor. The word "Guaramor" means and includes without limitation each and all of the guacantors,
o . wirelies, and accommodation parties in connection with the indebtedness.
Improvements. The word "Improvements® means ang includes without fimitation aif existing and Kuture
. Whprovermants, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacemants ang other construction on the Real Property.

indlebiedness. | The word *Indebtedness® means all principal and interest payable under the Note and any
amounts experdss or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligetiura of Grantor under this Morigage, together with intarest O such amounts as provided in
this Mortgage. /(.77 time shait the principsi smount of indebledness secured by the Morigege, not
inciuding xume advenis” in protect the security of the Morlgage, exceed $20,000.00,
Lender. The word "Lenue " reans First National Bank of Biue Isiand, its successors and assigns. The
- Lender is the mortgages uier this Morigage.
‘Mortgage. The word "Mortgag” ineans this M between Grarior and Lender, and inciudes withoul
 limitation af! assignments and securit; inlerest provi reisting to the Personal Property and Rants.
~ Note. The word "Note* means the promissory note or cradit agreement dated February 15, 1007, in the
. originel principal amount of $20,828,19 from Parrower to Lander, together with ail ronewais of, axtensions of,
- mogifications of, refinancings of, consoclitations of._and substititions for the promiseory Note o agresment.
- The inferest rate on the Note is 8,250%.
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Personel Propetly. Tha words "Personal Propery” mean ail equm. ﬂxrurui and other of
| ﬁm wnoitg 3; accmg:umad %&wm’f" ”3‘:' rglacm of and wmmwﬁn%
¢ 7 19 i )

of such ang t ik i wﬁmumwimmmﬂ

: ogether with all proceeds (includ'i
refunds of premiuma) from any sale or Gther dimmgﬁx the’Fraperty.
Property. The word "Froperty" means coliectively the Real Propery axi the Personal Propenty.
Resl Toperty. The words "Real Property” mean the property, hirasts and rights deacribed above in the

Reisted Documents. The words "Related Documenis® mean and inci's without limitation afl promissory
notes, cradit , loan agreemarnts, environmental , Qurranties, sec
m, doede of mmi, and all other instruments, M" ﬁr{m. mmm
, @xecuted in connection with the Indebtedness,
The word "Rents” means all present and future rents, ravanues, income, foers:; royaities, profis, and
o e BUCAS oo X ;
 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERKES™ I THE AEXTS
" AND PERBONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEMNESS AND )
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Gr aives all rights or defenses ansing by resson of . " o
- ant-defici !aw,man%?awwmgth ypteveml.mderfrog? flon agar .

ency” ¥ ma #y action
Inchctt acﬁmtordaﬁcimcytomeextanumdwismhemi . entitied to & ﬂmmdm%w
Lmq?mmmmwcmdion ofanyrmaclowreact'ign. eﬁhukﬁ&c&diyorbymcgeda-mot

ssle.
'S REPRESENTATIONS AND W. warrants that: (a) this Morigage is executed at
ower's request and not at the request of Lender; mmmmemuméﬁ.m.mmawm
into s arxd to hypothecate the y (C] the provisions of this do not with, of
result in 2 under Jag!mor I mndinqvpanamm not result in & violetion of
;g!ﬂ  reQuigtion, court decres or order apgiicable to Grantor, (d) Grantor has eetabiished adequale means of
from Borrower on a besis in s financial condition; and . (e} Lencier
no representation to Grantor about Borrower (including without limiation the of

PAYMENT AND PERFORMANCE. Excopt as otherwise minmmwmm o Lender
mimmmmedbyminmgasnmpsmwmu &uﬁamw
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their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Uss. Until in default, Grantor may remain in possession and control of and operate and
manage *he Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
repfacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as sat forth in the
ComPrehensive Environmental Ftes?onse. Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SM'-\A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or repaaions adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shadl also include, without limitafion, petroleum and petroleurn by-products or any fraction thereof
and asbestos. - Grantor represents and warrants {0 Lender that: () During the period of Grantor's awnership
of the Property, thare has been no use, generation, manufacturs, storage, treatment, dis release or
threatened release uf any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no nnuw edge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Leiider in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relexs? of any hazardous waste or substance on, under, about of fiom the Property b
any prior owners or occupa’ s of the Propery or (ﬁE) any actual or threatened Iitigation or claims of any kin
by any person relating t0 such-matters; and (¢) Except as previously disciosaed fo and acknowledged by
Lender in writing, (i) neither Granc™ nor any tenant, contractor, agent of other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or reloase any hazardous waste or substance on
under, about or from the Property ano. (li) any such activity shall be conducted in corgfliance with all
applicable federal, state, and local laws, regulations and ordinancas, including without Himitation those laws,
regulations, and ordinances described (brve. Grantor authorizes Lender and iis agents to enter upon the
Property to make such inspections and tagt), at Grantor's exh?enae. 8s Lender may deem appropriate to
determine compliance of the Property with in!=section of the Morigage. Any inspections ar ¢ made by
Lender shall be for Lendet’s Furposes only and shait not be construed to create any responsibliity or liabillty
on the part of Lender to Grantor or to amg other parsg1. The representations and warranties contained herein
are based on Grantor's due diligence in investigatag the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and wawves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for ¢'eariip or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender agains a'y and ali ciaims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indireZay sustain of suffer resuftlng from a breach of

is section of the Mortgage or as a consequence of any usa. ?aneration. manufacture, storage. disposal
reiease or threatened release occurring prior 10 Grantor’s owyiarship 2* interest in the Property, whether or not
the same was or should have been known o Grantor. The povitions of this sectioi of the Mortgage
including the cbligation to indemnify, shall survive the payment of {:e indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected Ly .¢nder’s acquisition of any interest in
the Property, whether by foreclosure or atharwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any ponion of the Proreny. Without limiting the ?eneralllv of the
foregoing, Grantor will not remove, or grant 10 any other he right to «emzy9, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consen of .ender.

Removal of improvements. Grantor shail not demolish or remove any Improvemente o the Real Pr
without the prior written consent of Lender, As a condition 10 the removal of any impravamants, Lender ma
require Grantor to make arrangements satisfactory t0 Lender to replace such ‘mprovements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and ite agents and representatives mayPenter upon the Real Pro at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
reguiations, now or hereafter In effect, of all governmental authorities applicable ta the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, of regulatiop and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor hag notified Lender in writing prior to
dotné; 80 and 80 1on8 as, in Lender's sole opinion, Lender's interests in the Propeoraty are not jeopardized.
'L”egt egtr &% er:‘qsuiil;fm;atntor to post adequate security or & surety bond, reasonably satistactory to Lender, to

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addltion to those acts set forth above in this section, which trom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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- Property or any right, thie o interest therein; whether legal, beneficial or equitable; whether voiuntary or
- imioluntary, whether by outright sale, deed, instaliment sale contract, (and contract, contract for deed, jsasshoid
.{_-.Mﬂlmmmmm(a)ym lsase-option contract, or by sale, assignment, or transier of any

- inghagies sy change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
A Smisad Qubitity company interests, as the case may be, of Grantor. However, this option shall not be exercised
. by Lender-¥ such axercige is prohibited by federal law or by lliinois law.

wmm The following provisions relating to the taxes and fiens on the Property are a part of this

Gmllorslull when due (and in all avents prior to all ) taxee,
mchugum(merwvicechmm e O e e o ey,
dueallclmforworkdomnnnrtusmim rendered or material furnisiied o the

- Proper an ImaintalnthePrdeliimMﬁngpﬂm&ymmnuﬂhﬂnimm
_ of taxes and assesaments not ¢ for the Existing
M mmm nndexcaptaaotherwioeprovldedinthefollmingpﬂlwanh :
G,mmywimnold?aymmofanytu. orcialminmocumwm:aqﬁ
0 ~Tgation to pay, so long as Lender’s interest in the lnnmmmd. Ha
paynmn.grmmmmlnﬂumumd after
mma‘:;daysaﬂererantorhau%uceafmeﬂlm,mm discharge of the lien, or

. depost with Lender cash or ate surety bond or othar secu

tnar‘maun t sufficient to discharge the lien mm&m?nd 'hsorotm

accrue as ;klspuitong;cm;lremweu the lien, n Grantor shail

% asm%al obligee u mywatybond fu m"'ﬁ. contest

of P Grantor shall upor demand furnish to Lender satisfactory evidence of payment of the

% anduhaliauhalzatmrmopﬂm aloMclnlmdsllvertoLeng:rum time
o statement of the taxes and assessme’ s against the Property.

. com Gmm«anannomywx‘aatmnumus)chwwore work is !

o materials are suaoiiad to the Property, ifanymechgl lﬂan 3

: ﬁmcould auerredonaccountofmuork. services, or materials, upon request

ﬂ'ﬂﬁ advance assurances salisio.iory 10 Lander that Granor can and wiil pay the cost

endorsements on A replacement v tre full i value covering all

' RodPropertyinanamountwfﬂcienttoam ‘<ation of any coinsurance ciause, and
clausam ofLender. Policies shall wﬂ!&mﬂwchlnmccmiu

to Lender. Grantor sh-l deliver to Lender certificates of

rercontalnmPasﬁo%u matcovormwmnotbacvcalm_ ormynd a
ays priut w ca to Lender and notcmnls&mf disclaimer of the insurer's
such notice. Each insurance pollcy shall include an ~Z:‘orsement that
wiltnotbe redinanywaybarmyact.onmx,dmﬂtd owg
anyt become adinmmdm‘.*cﬂmmem
ngement v.]y spacial hazard area, Gr
lmurancetormtu unpaidprfncipaiwmeofmel upwgmrmdm"m
¢ under the National Flood (nsurance Program, orawmmmulmdby Lenc
mcsrormtermu!melmn .

amount owing to Lender under this M
imerest o PP any, “Shal b agpiied 10 the of
!?Lenderha!dsanyproceedsaderpawnennnmllof ndnbtedn proceeds shai
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below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance dprovislons under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
mggg?gdsne%r;all apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provigion of this Mortgage, Inclugial:ﬂ any
obligation to mainain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's Interests in the Pr%?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender desms appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for In the Note from the date incurred or pald by Lender to the date of
repaymant by Grantor. All such expenses, at Lender's option, will (al{ be pa\‘able on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
durinp either i) the term of anlv applicable insurance aBout:y or ,sli) the remaining tarm of the Note, or (c) be
treated as a balloon payment which will be due and Pa& le at the Note's maturity. Fhis Mortgage also will secure
payment of thesz anounts. The rights provided for in this paragraph shall be in addition to any cther rights or any
remedies to which Lander may be enlitied on account of the delault. Any such action by Lender shall not be
construed as curiny e defauit 50 as to bar Lender from any remedy that it otherwise wouid have had.

Hgfl?g%grf\f; DEFENSF O~ TITLE. The following provisions relating to ownership of the Property are a part of this

Thle. Grantor warrants Sas®: (@) Grantor holds good and marketable title of record to the Property In fee
simple, frée and clear of al' izns and encumbrances other than those set forth in the Real Proﬁeny description
or in the Existing Indeblecn;ss section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepteu Sy Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execJte and deliver this Mongage to Lender,

Defense of Title. Subject to the excuption in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the \awhit claims of all persons. In the event any action or proceedig'g is
commenced that questions Grantor's titl: o' the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantar ri@y bs the nominal Fany in such proceeding, but Lender shall be
entitled to garticlpate in the proceeding anaic-0a repregented in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivared, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the P.operty and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and reguiations o7 povernmental authorities.

EXISTING INDEBTEDNESS. The following provisions ‘cunverning existing indebtedness (the "Existing
Indebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indeb.zaness may be secondary and Inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, an; default under the Instruments evidencing
such indebtedness, or any default under any security documents for suc’ indehtedness.

Default. f the payment of any instaliment of principal or any interest on in% Euisting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or wicld a defaulk occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become 'nmediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agresment with the hokder of any niurly°ge, deed of trust, or
other security agreement which has priority over this Mortg‘aggn % which that a&reemenl 6 ‘nodified, amended,

extended, or renewed without the prior written consent o r. Grantor shall neither rejuest nor accept
any future advances under any such security agreement without the prior written consent o1 Lonvler.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or |y any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net Bproceeds aof the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.,
Grantor may be the nominal PmY in such proceeding, but Lender shall be entitled to panticipate in the
proceeding and to be represented In

the proceeding by counsel of its own choice, and Grantor will deliver or =2

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such k-

participation.

IMPOSITION OF TAXES
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Fees and Charges. U request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whalaver other action is requested by Lender 1o perfect and continue
Lender's lien on the Rea! Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all

+

th

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ¥

th
£
&)
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fese, documentary stamps, and othershargm for recondingor registering this Mortgage.
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s of required o erhls-tge
. Morigee gatummlstwem aqnlnmheLenderormeholdarolm d}
I on all or any portion of lnd ness or on payments of
Voo Tm It towhlchmrasacﬂon ies is enacted snt to the date of this
czm “I'fyava umEﬁdDﬂwﬂ{qumwmlmy
o!lnava!labler for an Event of Default Grantor either
tax before it becomes delinquent, or )conteststheuxu above in the Taxes and
_ mddepositewithLendercwlora clent corporate surety or other sacurity satisfactory
" SRCURITY AGREEMENT; FINALICING STATEMENTS. The following provisions relating to this Morigage a8 &
-"’ummmlpanoﬂhisfdongage had "
; ~owenl 'rmslrnstrmﬂentamillc:t:maltituteamacrm‘1 {0 the extent any of tha Property
) 29 OF other al property, andLendermnll avealloftﬁarinhtsofuecuradpartyundar

oy mcill as amended from time to time.,
Mﬂ. requeutb Lendar Grantor shall execute financing statements and take whatever
g h raqu(mi)w y act and oontinue Lender's sgcgurlty interest In the Hents and
i onlorecordinEthlsMonuageln eredpropatyrwmﬂa Lender may, at any
e & nnmclnq sw'enient. Grantor shall reirlr?bﬁxrg%csr {or all exponm mcurred n pemcudmor
o nterest. \pon default, Grantor shall assemble e

the
mlyconvenlenm.ot:rmmrmdi.andef and make it available to MMM(STM

- 'Ehemaﬂin acidresees of Grantor {debt andLender (secured party), from which information
B merutgmnedaymiu{l - obtained(mhumulredbvﬂmllnﬂum
e Codo}nreumedmthen(p\mw IaMongaqo
- FURTHER - ATTORNEY-IN-FACT, The following provisions relating to further assurances and
_-_'-Mhmm«mh Mortgage. 9 "o
m Atanyt‘m.andfromtime‘ntim,uponrequutcrundur.erantorwiumm.execute
and, . of will cause to be made, executed or 10 vered, toLenderortoLm«' dﬂu.mm
e byLendﬂ.cuuoetobemed reconied renird, of rerecorded, as the .atsuchtlﬂm

Lender may deem e *ate.un andalluuch
. ms, financing ﬂaﬁm’? Zonth y %

: mﬁ:‘« umtaasmay,lnthe aapinﬁonof

h elmd Documem; and (}n;thulianund crew

or sgresd e o e g i ’anal'"l g P e ;Eﬁm o

e L \J

L © inurred mma fo in this paragraph.

P Ihmth-l'ut. it Grantor falls to do any of the thin referradto in the rerading , Lender

g 0g 80 %r and in the name of Grant aynd . For guth pum Mw

S Ww‘ g al o?nrgr"tt?ﬁ' maam'%’a" ae“n"or,m?'”m“ara?:'se,m?:"u'}}m'um-“" egﬂm '
o the maters retarred to ma%edmc{:arw '

.Y PERFORMANCE.  f Borrower pae all he Indetiness when dus, and otherviec. perorms i the
mposed upon Grantor undgammge ender shall execute and deliver & (--antor a sultable
i and suitabie of oh

g ] fndoruorutatebankru formnrd of debtors, (b) by reason of any
) of any court or ad anqprhdlcﬁonoveerduoranyoflmder‘s
ot tation Bomoner b or:dwtedm 'm" 1 be considersd. neid Tor the. purpose. o
w Morigage and this M gnal continue 10 be effective or shall b8 roinetated, &8 Do Case
o any cancetlation of this or of any note or other instrument or

F-l amount ne\;‘:rd Im i reél;vtgdmurethe and Grunormdmll be bout?'nd by any
@« order, sattiement or ompmtgse ralaﬂnatothglindeuedneuortomiu Morntgage.

the following, at the option of Lender, shall constitute an event of default ("Event of Default®)

'mmm Failure of Borrower to make any payment when dus on the Indebtadnens.
" Detaull

Failure of Grantor within the time required by this M to make ar;y'
or insurance, or any other payment necessary to prevent filing of or to discharge

s§
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any lien.

Complisnce Default. Faliure of Grantor or Borrower to com%y with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Falso Statements. Any warrann‘.n representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defeclive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including fallure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.

Death or Insolvency. The death ol Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Properly, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws Dy or against Grantor or Borrower. However, the death of any Grantor or 3orrower will not be
anegn\rﬁ?t im Daault if as a result of the death of Grantor or Borrower the indebtedness is fully covered by
or @ ingurance.

Foreclosure, Furfsiture, elc. Commencement of foreclosure or forfefture proceedings, whether by judicial
proceeding, self-tie!ys. repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection shall not applfvh in the event of a good faith
dispute by Grantor as ‘uv.'he validity or reasonableness of the claim which I8 the basis of the foreclosure or
forefeiture proceedin%. previvad that Grantor gives Lender written notice of such claim and furnishes rasarves
or a surety bond for the cla’n satisfactory to Lender.

Breach of Olher Agreement. A~y breach by Grantor or Borrower under the terms of any other agresment
between Grantor or Borrower and !onder that is not remedied within any grace period provided therein,
including without limitation any agreemant concerning any Indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing row or later.

Existing indebtedness. A default shali urcur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedncss, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affacting Guarantor. Any of the prececing 2vems occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ircon petent, or ravokes or disputes the validity of, or liabllity
under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuncnze of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the 1o"yving rights and remedies, In addition t0 any cther
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its ‘ortizn without notice to Borrower to declare the
entifleelgt:;ebtedness immediately due and payable, including aiy precavment penalty which Borrower would be
required to pay.

UCC Remedies. With rgmecl 10 all or any part of the Personai Prope:, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercia! Code.

Collect Renta. Lender shall have the right, without notice to Grantor or Buravser, to take possession of the
Property and collect the Rents, includin? amounts past due and ung‘ald, and apjsy the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this rI%ht. LenJer may require any tenant or
other user of the Properly t0 make payments of rent or use fees directly to Lender If *he Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to andorse instruments
received in payment thereof in the name of Grantor and to negotiate the same anu Caliect the proceeds,
PaYments by tenants or othar users to Lender in response to Lender's demand shall satlsr, the obligations for
which the payments are made, whether or not any proper grounds for the demand enfsted.  Lender may
exercise its rights under this subparagraph either in person, by agemt, or through a recelver.

Mortgagee in Possesslon. Lender shall have the right to be placed as morigagee In possession or to have a
racelver appointed 10 take possession of ail or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect tha Rents from the Property
and apply the proceeds, over and above the cost of the recelvershiﬁ. against the indebtedness. Thée
mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:'ecg?vteegness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

i‘n‘é"'&'& ggeeiowm. Lender may obtain a judicial decree foreclosing Grantor's Interest In all or any part of

Deficiency Judgmeni. It permitted by applicable law, Lender may obtain a éuggment for any deficiency
remaining in the Indebtedness due to Lender alter application of ali amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other righte and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Pro?arty. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separaie sales. Lender shall be entitled to
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v  pant of Lender in exercising any right shall operate as & waiver of such right or any other right. A waiver by
'!t any party of a provision of this Mo, tgape shall not constitute & walver of or ﬁrejudice the party's right otherwise
1o demand strict compliance with tha govielon or any other provision, No prior walver by Lender, nor any
[t course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
[ or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent g¥ Lender is
A required in this Mongage, the granting of such consent by Lender in any Instance shail not constitute
by continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

“RICHARD J. WOSo
pa 3 {jeot- ¢
T

e

o8B

0D, HIS WIFE (!

INDIVIS!AL ACKNOWLEDGMENT

STATE OF MLLINGI S )
13): ]
COUNTY OF C OQK )

On this day befora me, the undersigned Notary Public, personally #zpeared RICHARD J. WOOD; and LOIS J.
WOOD, HIS WIFE {J), to me known to be the individuais described ' and who executed the Mortgage, and
acknowledged that they signed the Mortgage ae their free and voluntary ast-and deed, for the uses and purposes
therein mentioned.

Given ugr my hand and official seal this __ [S___ day of Febrocty 1997,
- '/-'-
By { n Residing st a

LY

Notary Public in and for the State of  JL.LINGIS

OFFICIAL SEAL
My commiasion expires -1 C?q CHRISTA G‘-F LINCHUM

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES: 1271 %

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1997 CFl ProSarvices, Inc. All rights reserved.
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