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THIS MORTGAGE ("Security Inltnursat”) is given on  FEBRUARY 21, 1937 . The mortgagor is

374

LINDA L. ROH, A SINGLE PERSON

("Borrower"), This Security Instrument is given 1o NCowEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE U7 CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

{”L>nder"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TROUSAND AND 00/100

Doilars (U.5. $§¥#*#150,200.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Seonoty Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARH P31, 2004
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all rcncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Insirumnent; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and (onv.y to Lender the following
described property locaied in  COOK County, Iilinois:

SRE ATTACHED >
PIN# 09-23-321-028 ﬁ-/(/ﬁg 208
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TAX STATEMENTS SHOULD BE SENT TO: MORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137

Parcej 1D #; 09-23-321-028 ;
which has the address of B538 W. CLARA DRIVE, NILES {Strees, City],
illinois 60714 {Zip Codel (*Property Address");
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, TOGETHER WITH all the improvements now or hereafler erected on the property, and al! easements, appurtenances, and
t+  fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
"F Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titfe (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ox ti= Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morgaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiarii 2, in licu of the payment of morigage insurance premiutms. These ilems are called “Escrow ltems.”
Lender may, at any time, cci'sct and hold Funds in an amount not o exceed the maximum amoumt & lender for a federally
related mortgage loan may requirs-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 260! er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. {f so, Lender'inay. al any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender muy estimate the amount of Fuids d':e on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with anpticable luw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow llems. Lender may not charge Borrower for loluing and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such
a charge. However, Leader may require Borrower to pay a cne-iime charge for an independent real estate rax reporting service
used by Lender in connection with this loan, unless appliable law provides otherwise. Unless an agreement is made or
applicable low requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest @zl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid ‘anbits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security ‘o1 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiie amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow Nems when due, Lender may so notify Borrewcrin writing, and, in such case Borrower
shall pay (o Leader the amount necessary to make up the deficiency. Borrower shall m==2-vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, vric: 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit agaiisi-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsi under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securily lnstrument, and leasehold paymems or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ¢n time directll‘{D
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragrap
if Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts gvidencing the payments.

Borrower siall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the paymens of ihe obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the liey,
by. or defends against enforcement of the lien in, lega) proceedings which in the Lender's opinion operate to prevent th
enforcement of the lien; or (c) secures {rom the holder of the Jien an agreement satisfactory to Lender subordinating the lien ta, j
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may auain priority over &

i U .

m-ﬁﬂlm 19808) Foge 2ot & Farm 3014 9/90







UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Razard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ot flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poiicies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, IT the restoration or
repair is not econeanically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not aasv.er within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumen, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthty payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by 1ander, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediagely prior to the acquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
exienaling circumstances exist which are beyond Borrowe:’s control. Borrower shall not destrey, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-<p¢ Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insaument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing th2-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property ot other material
impairment of the lien created by this Security Instrument or Lender's security iptersst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale infortition or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by +he Note, including, but not limited
{0, representations conceruing Borrower’s occupancy of the Property us a principal residence. [¢ this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of 1he lease. 1T Borrower acquires fez-title lo the Propenty, the
Jeasehold and the fee title shall not merge unless Lender agrees to the inerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and az7éaments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then 1cniler may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenaer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, (T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis]
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from théd
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqucslinﬁ
payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this Securitﬂ
insirument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, thpd
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required t
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of @ inal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvz, with any excess paid to Borrower. In the evenl of a partial laking of the Propenty in which the fair
market value of the Proper'y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iramer ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal! ¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imeiediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal’ b< paid to Borrower. In the event of a partial f1aking of the Property in which the fair
market value of the Property immediatel: oefore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security ‘nstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, o i, after natice by Lender 1o Berrower thai the condemnor offers to make an
award or seule a claim for damages, Borrower faiis (0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i lc=-option, either o restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writine. ony application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pardgraphs | and 2 or change the amount of such payments.

L}, Borrower Not Relensed; Forbearance By Lender Not n ‘Weiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurnent granted by’ Jiender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Botrower’s su.cessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time {or payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made Uy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, Th: covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whb co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, 2:ant and convey thal
Borrower's interest in the Property under the rerms of this Security Instrument; (b) is not personally obiizatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, madify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrovee:’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge {f)
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted Jimits will be refunded tow]
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct b=
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing:}
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address )
ot any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail io
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lend'er when given as provided in this paragraph,

L5, Governing Law; Severability, This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 4 Beneflcial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Dastrument without further notice or demand on Borrower.

18, Borrower's Kig'it to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security "nst:ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for <eiritatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o1 3 wdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable anorncys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ¢ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interesi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i0 Burrower. A sale may result in a change in the euntity (known
as the "Loan Servicer") that coliects monthly payments due under th More and this Security Instrument. There also may be cne
or mare changes of the Loan Servicer unrelated to a sale of the Note, If theieis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above un¢ anplicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wiade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit the presence, 0ss, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyrae <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaied to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsut Or.other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o~ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'atory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower saall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

m’«.&——'
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notlce Is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to relnstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, vreasonable attorneys’ fees and costs of titic evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homesiead exemption in the Propeny.

24. Rlders t= ths Security Instrument. [f one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeme:uts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es;
Adjusiabie Rate Rider ] Condominium Rider ] 1-4 Family Rider
[} Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
E[:i_‘ Balloon Rider {1 Rate Improvement Rider (] second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Berrower accepis ard ¢grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiin it,

Witnesses: ff - /
(Seal)

«“INUA L. RKOH -Borrower

(Seal)

«Borrawer

{Seal)

-Borrower

STATE OF ILLINOIS, coox County ss:
I, , a Notary Public in and for said county an? state do hereby certify
that LINDA L. KOM, A SINGLE PERSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein sel forth
Given under my hand and official seal, this 2187 day of FEBRUARY , 1987

My Commission Expires:

Notary Public

0LLTIYTLE
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this21ST day of FEBRUARY .
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") 1o secure the Borrower’s Note to
NORWEST MORTGAGE, INC.

(the "Leander") of the same date and covering the Property described in the Security
Instruraert and located at: MAIL TO:
85386 Ww. CLARA PRIVE, NILES, IL 60714 NORWESTMORTGAGE tNC.
FINAL DOCS. M.S, 0597
: 800 LASALLE AVE, STE. 1000
[Property Address) MINNEAPOLIS, MN 55402-2021

The interest.iz:i= stated on the Note is called the "Note Rate." The date of the Note is
called the "Note D3a’c. " I understand the Lender may transfer the Note, Security Instrument
and this Rider. The I.ender or anyone who takes the Note, the Security Instrument and this
%der by transfer aizu whe is entitled to receive payments under the Note is called the "Note

oider.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TC 2ZFINANCE

At the Maturity Date of the N\te zind Security Instrumern: (the "Maturity Date”), I will
be able to obtain a new loan ("New Luan") with a new Maturity Date of MARCH 18T
2027 . and with an bater<s: rate equal to the "New Note Rate” determined
in accordance with Section 3 below if alil the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Opion”). If those conditions are not met, I
understand that the Note Holder is under noc »bligation 1o refinance or modify the Note, or
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to extend the Maturity Date, and that I will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (1) 1 must still be the owner and
occupant of the Property subject to the Security Instrument (the "Property™); (2) 1 must be
current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes and special assessments not yet due and payable)
other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more
than 5 percentage points above the Note Rate; and (5) I must make a written request to the
Note Holder as provided in Section 5 below.
3. CALULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of interest equal to the Federal National
Mortgage /association’s required net yield for 30-year fixed rate mortgages subject to a
60-day mardaory delivery commitment, plus one-half of one percentage point (0.5%),
rounded to 1he Gicarest one-eighth of one percentage point (0.125%) (the "New Note Rate").
The required /ner vield shall be the applicable net yield in effect on the date and time of day
that the Note Hcolder receives notice of my election 1o exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New
Note Rate by using corparable information.
4, CALCULATING TctE NEW PAYMENT AMOUNT

Provided the New NoOw Rate as calculated in Section 3 above is not greater than 5
percentage points above e Mote Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder wilt determine the amount of the monthly payment that will
be sufficient 1o repay in full () the unpaid principal, plus (b) accrued but unpaid interest,
plus (c) all other sums [ will owe under the Note andd Security Instrument on the Maturity
Date (assuming my monthly paymep.s then are current, as required under Section 2 above),
over the term of the New Note at the N:v Note Rate in equal monthly payments. The result
of this calculation will be the amouinr ~f my new principal and interest payment every
month until the New Note is fully paid.
5. EXERCISING THE CONTIATIONAL REFINANCING OPTION

The Note Holder will notity me at least A0 calendar days in advance of the Maturity

Date and advise me of the principat, accrued bi.t unpaid interest, and all other sums I am
expected to owe on the Maturity Date. The Neoce Holder also will advise me that I may
exercise the Conditional Refinancing Option if e Conditions in Section 2 above are met.
The Note Holder will provide my payment record irformation, together with the name,

orm 318BO 121‘89!

F
@;875!! 196808).01 Page 2 o0 3 /%—-'—’




UNOFFICIAL COPY




UNOFFICIAL COPY

title and address of the person representing the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upon the Federal National Mortgage Association’s applicable published
required et yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Folder with acceptable proof of my required ownership, occugancy and property
lien status. beirie the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rzio), new monthly payment amount and a date, time and place at which 1
must appear to sigr-any documents required to comggete the required refinancing. I
understand the Note Holder will charge me a $250.00 processing fee and the costs
associated with updatizng the title policy, if any, and any reasonable third-party costs, such
as documentary stamps, ir@rgible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Balloen Rider.
(Suai) t / /4’<\ (Seal)

-Burrowe; LINDA L. KOH -Borrower

(Seal) (Seal)

-Borrawer -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Rorrower

[Sign Original Only}
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