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50 MORTGAGE ;%zg

THIS MORTGAGE\(*Sécyrfty Instrument”) is given on FEBRUARY 13, 1997
The mortgagor is JIMMIE D" LOCKETT AND GEORGIA SHAFFERS

("Borrower"). This Security Instrument is given
to ACCREDITED }OME LENDERS INC., A CALIFORNIA CORPORATION
which is organized and-exizting under the laws of CALIFORNIA
and whose address is 15020 AVENUE OF SCIENCE, SUITE 100, SAN DIEGC, CALIFORNIA 92128

’

("Lender”).

Borrower owes Lender the principal sum of THIRTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 37,500.00 ). This debt is
evidenced by Borrower’s note dated the sz.me date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not yeid earlier, due and payable on MARCH 1, 2027
This Security Instrument secures to Lender: (a] the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securiy of this Security Inatrument; and (¢) the performance of
Borrower’s covenants and agreements under this Secunity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the {olLovsing described property located in
COOK County, Illincis:

LOT 53 AND THE SOUTH 1/2 OF LOT 54 IN BLOCK 4. IN FALLIS AND GANO‘S
ADDITION TO PULLMAN, BEING A SUBDIVISION OF THAT PAI'T LYING EAST OF THE

WEST 49 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF 3TCTION 21, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ~I¥ COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 25-21-421-014
LAWYSRS TITLE INSURARCE CORPORATION

T ee8TYTLE

which has the address of 11717 SQUTH LAFAYETTE STREET, CHICAGO
(Street] [Cityl

Tllinois 60528 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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: ."Pro'pérty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for
encurbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument, covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and intereat on the debt evidenced by the Note and any prepayment and late charges
due under the Nte,

2, Fund~ tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay 10 Lendarun the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearrtaxes and assessments which may attain priority over this Security Instrument as
& lien on the Property; (h; vearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard
or property insurance preruvms; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and {f) aay sums payable by Borrower to Lender, in accordance with the provigions of
paragraph B, in lisu of the paymen: o2 mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and k2ld Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan 11ay require for Borrower's sscrow account under the federal Real Estate
Settlement Procedures Act of 1974 as anerded from time to time, 12 U.8.C. Section 2601 ot seq. ("RESPA"),
unless another law that applies to the Funds st u lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lecasr amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimatss of expenditures of future Escrow Items or otherwige in
accordance with applicable law,

The Funds shall be held in an institution #hose deposits are insured by a federal agency,
instrumentalify, or entity (including Lender, if Lender iz such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteme. § ender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intereat on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independeni-reul estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides ot e-wise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be requived ta pay Borrower any intereat or
earnings on the Funds. Borrower and Lender may agree in writing, however, thit interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of th.e Frnds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. Ths Funds are pledged as
additional security for all sums secured by this Security Instrument.

IF the Funds held by Lender exceed the amounts permitted to be held by applicat= law, Lender shall
account to Borrower for the excess Funds in accardance with the requirements of applicabls le«, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due; Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sele discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late
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' charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Inatrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenta,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in gnod faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lendar's opinion operate to prevent the enforcement of the lien; or (c) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of th7 actions set forth above within 10 days of the giving of notice.

5. Hazar or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prope-ty insured against loss by fire, hazards included within the term “extended coverage® and
any other hazards, {ac'uding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amourits and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen oy Yorrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintair coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and reiiewals shall be acceptahls to Lender and shall include a standard mortgage
clause. Lender shall have the right ‘o hsld the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pajd premiums and renewal notices. In the event of loss, Borrower shatl
give prompt notice to the insurance carrier unt! I.ender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise rgroe in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the reetoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is nut-aconomically feasibie or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suzas secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower noxadons the Property, or does not anawer within
30 days a notice from Lender that the insurance carrier has off:rad to settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or reatoie the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pcrisd will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any ayplication of proceeds to principal shall
not extend or pestpone the due date of the monthly payments referred to in raragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property ia acquired by Letider, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediatel; prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrov/e’ s Loan Application;
Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower's principui vesidence within
sixty days after the execution of this Security Instrument and shall continue to occupy inn Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture o}
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security jp»
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action Wy

or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrumont or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
rierger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Inastrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is neceasary fo protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any smounte disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by inis' Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall Year interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice fion: Vender to Borrower requesting payment,

8. Mortgege i=surance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Inatrumsnt, Borrower shall pay the premiums required t¢ maintain the mortgage
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower ch.ail pay the premiums required to obtain coverage substantiaily equivalent to the
mortgage insurance previousl: i 4ect, at & cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously n effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage iasurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased ta br i7 effect, Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance, 1 0ss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amuvunt and for the period that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, o to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written ugmeoment between Borrower and Lender or applicable
law.

9. Inspection. Lender or its ngent may make reasonzite entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an intpection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for dpneges, direct or consequential, in
connection with any condemnation or other taking of any part of the Froysrty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be appiied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowur, T the event of a partial
taking of the Property in which the fair market value of the Property immediately bafcia the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediairiy before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securii; Wistrument shall
be reduced by the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately hefore
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums securedi
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lawa}
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or p»
not the sums are then due. W

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor s
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days m{
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ?’
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subect to the provisions of paragraph 17, Borrower's covenants and agreementa shall be joint and
several. Any Bocrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Serurity Instrument; (b) ia not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agroas, that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with re ard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If thz loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and thai i is finally interpretad so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary 12 rz3uce the charge to the permitted limit; and (b) any sums already
toliected from Borrower which exceeded psimsitted limita will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal ¢v i under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be tr=ated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for it this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borvowar designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Serwity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this parag:aph.

16, Governing Law; Severability. This Security Instrument sliel he governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clauge of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nct affect other provisions of this
Security Instrument or the Note which can be given effect without the conflictirg provision. To this end the
provisions of this Security Inatrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the INotz o:d of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par: ot the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 1
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without b
further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right /1
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or ¥
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" . suchother period as applicable law may specify for reinstatement) before sale of the Property pursuant to any

* power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security

Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’a rights in the Property and Borrower’s obligation to pay the

sums secured by this Security Inatrument shall continue unchanged. Upon reinstatement by Borrower, this

Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right io reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrument) may be scld one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the ” Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. ¥{ thure is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address of the new
Loan Servicer and %o~ address to which paymanta should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Supztances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Sa)stances on or in the Property. Borrower shall not do, nor allow anyone elss
do, anything affecting the Progerty that is in violation of any Environmental Law. The preceding two sentances
shall not apply to the presence, s, sr storage on the Praperty of small quantities of Hazardous Substances
that are generally recognized to be appravriate to normal residential use and to maintenance of the Property.

Borrower shall premptly give Lerder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or rgulatery agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law ¢f -vhich Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatcs; authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necrssary, Borrower shail promptly take al) necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous So%stances" are those substances defined as toxic or
hazardous substances by Environmental Law and the folic-#i.iy substances: gasoline, kerosens, other flammable
or toxi¢ petroleum products, texic pesticides and herbicides, vriutile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this parasraph 20, "Environmental Law"” means federal
laws and jaws of the jurisdiction where the Property is located thrt relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remeodies. Lender shall give notice to Borrower puior to acceleration following
Borrower’s breach of any covenant or agreemant in this Security Instrument (kut rot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speeiry: () the default; (b) the
action required to cure the default; (c) a date, not leas than 30 days from the date *5- potice in given to
Borrower, by which the default must be ctired; and (d) that failure to cure the default o= ri before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrinent, forecloeure
by judicial proceeding and sale of the Property. The unotice shall Further inform Barrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
or any ather defense of Borrower to acceleration and foreclosure. If the default ia not cured on or before the date
specified in the notice, Lender atitsopﬁonmquuimimmediatapaymentmﬁﬂlnfnﬂmmmurodhyﬂﬁsﬂ
Security Instrument without furthar demand and may foreclose this Security Instrument by judicial proceeding. P
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph »,
21, including, but not limited to, reasonable attorneys’ foes and costs of title evidence. [

22. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this (b
Security Instrument without charge to Borrower. i

23. Waiver of Homestead., Borrower relinquishes all right of power and waives all right of homestead 0
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- ,and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

{Check applicable box(es}]

Adjustable Rate Rider [] Condominium Rider [J 1-4 Family Rider

O Graduated Payment Rider [J Plauned Unit Development Rider [ Biweeokly Payment Rider
[ Balloon Rider O Rate Improvement Rider [JSecond Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inst~ainent and in any rider(s) executad by Borrower and recorded with it.

Witnesses:

C' | =l :
A {Seal) (Seal)
IMMIE D, LOCK Borrower GEO A S FRHS Borrower

426 - 06 - ‘5356 Soclal Security 359 - 62 - 3194

Soclal Security

(Seal}
Bori war Borrower

Social Security Social Security

(Seal) {Seal)

Borrowar Borrower

Social Security Social Se urity

. 7"
STATE OF ILLINOIS, (ﬂLCwnty 8:

L _ecrceliq Se 4 pe.el , & Notary Public in and for said county and state do hereby certify

4
at- - ’ ,
3-"“'"‘-“ @ - fr{é/(e% 4 aQ )g/ et o \ﬁiafﬂlc/ﬁj

A,‘,’-persona!ly known to me to be the same persun(s} whose name(s)

subseribed io the foregoing ipstrument, appeared before me this day in person, and acknow!suged that
éﬂignad and delivered the said instrument as LK ds)
free and voluntary act, for the tises and purposes therein set forth, , g7 al

Given under my hand and official seal, this X, / day of ¢,£, / P y

I)’éﬁ'ﬂ/ ﬁ
l

lic

My Commission Expires: Q% 5/(5

29 9‘*“*"“"“"’??&5

This Instrument was prepared by: nOEVICIAL SEAL
SONIA | TRAVERSO
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ADJ:JSTABLE RATE RIDER
(: ABOR Index - Rate Caps)  LOAN NO. 2652121

THIS ADJUSTABLE RATE H{IDER is made this 13thday of FI.BRUARY, 1997
and is incorporated into and shall bo deemed to umend and supplement tlie Mortgage, Deed of
Trust or Security Deed (the "Seciirity Instrumont”) of the same date given by the undersigned
{the "Borrower”) to secure Borroveer’s Adjustable Rate Nota {the "Note'') to
ACCREDITED HOME LENDERS IN: ., A CNLIFORNIR CORPORATION (the "Lender™) of

the same date and covering the pi1 sperty described in the Security Instrument and located at:
11717 SOUTH LAFAYETTE STREET, CHICAGO, ILLINOIE 60628

{Proparty Addross]
THE }UTA CONTAINS PROVILIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY "AYMENT. THE NOTE LIMITS THE AMOUNT TIE
BORROWER 2 INTEREST RA1'E CAN CHANGE AT ANY ONI TIME AND THE
MAXTMUM R, 7c THE BORROWER MUST PAY.

ADDITIONAL C0/VENANT!. In addition to tho covenanta and agieements made in the
Security Instrument, Borrswer a:d Lender further covenant and agree as follows:

A. INTEREST RATE AND M7 RTHLY PAYMENT CHANGES
The Noto provides for an iniiin! interest rate of  11.750  %. “'he Note provides for
changes in the interest rate and 0 manthly paymonls, as follows:

4. INTEREST RATE AND MUONTHL Y PAYMENT CHANGES

{A) Change Datcs

Tho intercst rate I will pay 1.ny changeco the 18t dayof SEPTEMBER, 13937
and on that day every sixth mot.th thoreafter: Lash date on which my intorost rato could
change is called a "Change Datc.”

(B) The Index

Beginning with the first Chrage Date, my intorest ra‘e will be based on an Index. The
*Index” is the average of interiank nffured rates for siz-month UL, dollar-donominated
deposits in the London market (“: IBOR"), us published in The Wail Stroet Journal. The most
recent Index figure available as ! the first businesa day of the morziinmediately proceding
the month in which the Change - atc occurs is culled the “Current Inde<."

If the Index is no longer avaiiable, the Note Holder will choose a nev/ index which is based
upon comparable information. Ti .« Note Holdor will giva me notice of tais cheice.

(C) Caleulation of Chang:::

Beforo each Change Date, 1 Nate Holder will calculate my now bnterest rato by adding
SEVEN AND 35/100 percentngopoints ( *'.350 %) to tho
Current Index. The Note Holde: will then round Lhe rosult of this addition to the noarest of
one-cighth of one percontage poir: (0.126%), Subject to the limits stated n Seetion 4 (D) below,
this rounded amount will ba my new interest rate until the pext Chanpe Date.

The Note Holder will then - :iermine the nmount of the monthly payment that would be
sufficient to repay the unpaid procipal that I am expected to owe at 10 Chango Date in full
on the maturity date at my new aterest rate in substantially equal pa rments. Thoe result of
this calculation will be the new »moeunt of my monthiy payment.

cCSTETLE
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RAF30406.PCL-A V34 lage Vof 2 Oulod 1004




\

UNOFFICIAL COPY .

¥




519—576—ETNC®;F||'_H|11@|41AL CO PBY PEZ FEB 26 "9 15:12

(D)  Limits on Intercot Iuie Changen

The interest rate I am roquired w pay at the firit Change Date will not bo groater than
13.250 % or less than 11.750 %. 'Thercafter, my intercat rate will nevor be
increased or decroased on any single Change Dntw by more than ONE AND
percentage point (1,500 %) from the rate of inlercst T have been pa ying for the preceding

six months, My intorest rate will nover be groutor than  18.750 %, or loss than
11,750 %

(E)  Effoctive Date of Clinugos .
My new interast rate will become offoctive on cnch Change Date, I will pay the amount

of my now monthly payment beginning on the ficst monthly payment ute after the Change
Date un’d the amount of my monthly payment changes again,

Ky Notico of Changus

The NNz & Holder will deliver or mail to me « notico of any changes in my interest rate
und the amount ar7ny monthly payment bofore the effective dato of ay chango. Tho notice
will include informaon required hy law to bo given me and alse tha titls and telephone number
of a parson who will arewer any question I muy lave regarding tho netice.

B. TRANSFER OF THE Fo/PsR1Y OR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenant 17 of tho Scéurity Instrumunt is amended to road es follows:

Trana{or of the Property o1 Gaaeficial Jalerost in Borrower. I sll or any part of the
Property or any interest in it is sold uc <ranaferred (or if a benoficial interost in Borrower ia
sold or transferred and Borrowcr in net sswlural person) without Iender's prior written
congent, Lender may, at its oplion, requive immnediate paymont in fall of all sums socurod by
this Security Insirumont, Howover, this nption #aall not be excrcisod by Londor if exereiso is
prohibited by fedoral law as of tiio dile of thin Socwrily Instrumnent.

If Lender uxorciges the option Lo require imme:diats paymont in full, Londer shall givo
Borrower notice of acceloration. T'he notice shall provide a praicd of not less than 30 days from
the dato the notice is dalivered vr mailed within which Botrowsr must pay all sums secured
by this Security Instrument. If Burrewer fails o pay those swns orior L) the expiration of this
period, Lender may invoke any rwnoedies permittnd by this Secvzitr Instrumont without
further notice or domand on Borvowar.

BY SIGNING BELOW, Nurrower accopls and agreos to tho terms and covenanls
containod in this Adjustable Ral: Riler,

7
( ‘ ’ R C: T X ’ % {Sani)
JIMMIE D. LOCKETT Hat rowor SEORG SHAFT: Dorrowor

L {eah) (Hoal)
Horruwer Horrowar

R & (T . {Sonl)
Horrowor
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