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“MORTGAGE

THIS MORTGAGE ("Sccurity Inswrument") is given i -ebruary 24, 1997 . The mortgagar is
LLEWELLYN R. WATKINS, AN UNMARRIED MAN [)

q
("Borrower”). This Sccurity Instrument is given 1o L/ [//(
AMERICA'S WHOLESALE LENDER .

which is organized and cxisting under the Jaws of  NEW YORK S 71 44 92 4 . and whose

address is

155 NORTH LAKE AVENUE, PASADENA, CA 91108

("Lender™). Borrower owes Leader the principal sum of

SEVENTY FOUR THOUSAND and 00/100
Dollars (US. §  74,000.00 ). This deht is cvidenced by Borrower's note dated e same date as this Sccurity

Instrument ("Notw"), which provides for monthly paymenis, with the full debl, if not paid ceriicr, due and payable on
March 1, 2027 . This Security Instrument sccures (o Lender: () the repaymentof the debt evidenced
by the Note, with intcrest, and all renewals, extensions and modifications of the Note: (h) the paymens o) 21i other sums, with
intcrest, advanced under paragraph 7 to protect the sceurily of this Security Instnument; and (¢} the performanee of Borrower's
cavenants and agreements under this Sceurity Snstrument and the Noie, For this purposc, Borrower does hercy martgage, grant
and convey to Lender the following described property located in CO0K County, Iltinois:

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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t’NI_TS 1A AND P6 TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE
OMMON ELEMENTS IN MARC ANTHONY CONDOMINIUM AS DELINEATED AND OEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 25251926, AS AMENDED FROM TIME TO
?IME, [N NORTHWEST 1/4 OF SECTIGN 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
gTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-2}1-105-034-1001

which has the address 01.-3732 N, PINE GROVE AVE. #1A ,CHICAGD .
iSereet, Oy} .

Iitinois 60613- ("Propeny Address"):
{Zip Code/
TOGETHER WITH all the improvciaents now or hercafier crected on the property, and all casements, appuricnances, wd
fixwres now or hercafter a part of the propeiiy. All replacements and additions shall also be covered by this Security Instrument.

All of the forepoing is referred to in this Sceurisy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estite herehy conveyed and has the right 1o morigage,
grant and convey the Properly and that the Propery isuncncumbered, cxcept for encumbrances of record. Borrower warrants and
will defend gencrally the vide to the Praperty against ol ¢laims and demands, subject W any cencumbrances ol record.

THIS SECURITY INSTRUMENT combines uniforss covenants for nationaf use and non-uniform covenants with limited
varifitions by jurisdiction o constitic a uniform scourity instamest.eovering real praperty.

IFORM COVENANTS. Borrower and Lender covenant g agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principali of and interest on the debt evidenced by the Nowe and any prejgavinent and e charges duc under the Nowe,

2. Funds for Taxes and Insurunce.  Subjout 10 applicablc taw oro . writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, unbil the Nowe s paicd i full, 2 sum ("Funds™) for: (2) yearly taxes
and assessments which may atlain priotity over this Sccurity Instrument as 2.5ica on the Property: (h) yearly leasehokd payments
oc ground rents on the Property, if any; (¢) yearly hazard or property insurance prezaiutas; (d) yearly Hood insuraree premiums, if
any: (c) ycarly morigage insurance premiums, if any; and (1) any sums payable by-Besrower W Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premivms These tems are called “Escrow liems.”
Lender may, at any time, collect and hofd Funds in an amount not w exceed the maximum anwant a fender for 2 federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Sanicrent Procedores Act of 1974 as
amended from time 1o time, 12 U.S.C. Scction 26(1 et seq. ("RESPA"), unicss another law that soplics (o the Funds sels a lesser
amount. 1If so, Lender may, ot any time, colleet and hold Funds in an amount not w0 exceed e lesser amonnt, Lender may
estimate the amount of Funds duc on the hasis of current data and reasonable estimates of expenditurss of fulure Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be held in an insttution whose deposits arc insurcd by a federal agency, instrumentalicy -or entity (including
Lender, if Lender is such an instisution) or in any Federal Home Louan Bank. Londer shall apply the Fund w0 pay the Escrow
liems. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the cscrow averaint, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unfess applicable law provides otherwise. Unless an agreement is made or applicablc faw
requires interest 10 be paid, Lender shall not be required 0 puy Borrawer any interest or carmings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, ap
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit 1 1the Funds was
made. The Funds arc pledged as additional security for al sums sceured by this Security Instrumen).

If the Funds held by Lender exceed the amounts permiticd 1o be held by applicable law, Lender shiatl account 1o Borrower for
the excess Funds in accordance with the requiremenis of applicable law. I the amount of the Funds held by Lender ut any time is
not sufTicient to pay the Escrow liems when dug, Lender may so notify Borrower in writing, and, in such case Barrower shall pay
to Lender the amount necessary W make up the delicicney, Borrower shall make up the deficicney in no more than twelve
monthly paymenis, st Lender's sole discretion,

Upon payment i full of all sums sccurcd by this Security Instrument, Leader shall prompily refund to Borrower any Funds
heldnby Lender. M, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acguisition or sale,of the

o
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Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums sceured by this
Sccurity Instrument.

3, Application of Payments. Unless applicable law provides atherwise, all payments received by Lender wicder paragraphs
i and 2 shall he applicd: first, W any prepayment charges due under the Note: second, o amounis payable under paragraph 2:
third, W interest duc; fourth, 10 principal due; and last, w any late charges due under the Nole,

4. Charges; Liens. Bomower shall pay all taxcs, assessments, charges, Tines and impositions atributable w the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manncr, Borrower shail pay them on lime dircctly w0 the
person owed payment. Borrower shall promptly furmish 1o Lender all notices of amounts W be paid under this paragraph. If
Borrower makes these paymenis directly, Bosrower shall prompily (umish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insrument unless Borrower: (a) agrees in
writing 10 the paymerit. of the obligation sccured by the licn in 4 manner aceepiable 1 Lender; (b) contesis in good [aith the licn
by, or defends against enforcement of the lien in, kgal proceedings which in the Lender's opinion operawe W prevent the
enforcement of the lici: #o-{¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the licn w
this Sccurity Instrument, 1t cader determines that any part of the Property is subject 10 a lien which may atta.n pricrity over this
Sccurity Instrument, Lendér mpspive Borrower a notice identifying the ficn. Rorrower shall satisly the lien tr ke one or more

of the actions sct forth above wihir 1 .days of the giving of notice,

3. Hazard or Property Insurazice. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by firc, hazarc:-wacluded within the term "cxiended coverage” and any other huzards, including Noods or
flooding, for which Lender reguires insurinci:. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carvics providing the Zusurance shall be chosen by Borrower subject o Lender's approval which shall not
he urcasonably withheld. I Borrower Tuils 0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to prolect Lender’s rights in the Property.in »ecordance with paragraph 7.

Al insurance policics and rencwals shall be acceprable o Lender and shall include o standard morigage clause. Lender shall
have the right 1o hold the policics and rencwals. I Leade reguires, Burrower shall promptly give w Lender all reccipts ol pat
premiums and renewal notices, In the event of loss, Burovas shall give prompt notice 10 the insurance carricr and Lender. Lender
may make proofl of loss if not made promptly hy Borrawer.

Unless Lender antd Borrower otherwise agree in writing, insurarce proceeds shall be applied (o restoraion or repair of the
Property damaged, if the restoration or sepair 1s cconumically feasote and Lender's sceurity is not lessened, 11 the restoration or
repair is nol cconomically feasible or Lender's security would be kesvned, the insurance proceeds shatl be applied 10 the sums
sccured by this Sceurity instrument, whether or not then duc, with zay cxcess paid to Borrower. 10 Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the Zisurance carrier has offercd selthe a claim, then
Lender may collee the insurance proceeds. Lender may use the proceeds to verasic or restore the Properly of 10 pay sums securcd
by this Securily Instrument, whethcr or not then due. The 30-day period will begin whin the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of prezeeds to principal shall not exiend or postpone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the prcant of the payments. 1 under paragraph
21 the Property is acquircd by Lender, Borrower's rigﬁl (0 any insurance policies amd_preseeds resulting from damage 10 the
Propenty prior to the acquisition shall pass to Lender 1o the extent ol the sums secured by tris Security Instrument immediately

prior to the acquisition,

§. Occupancy. Preservation, Maintenance and Protection of the Property; Burrower's Loun Application; Leaseholds.
Borrower shall oceupy, cstablish, and usc the Property as Borrower’s principal residence within sy aays after the cxecution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal sesidence lor a2 beast one year afier the
daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasone’sty withheld, or unless
exicnualing circumstances exist which arc beyond Borrower’s contrel, Borrower shull not destroy, damage orampair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Barrower shall he in default if any forlziture aclion or
proceeding, whether civil or criminal, is hegun that in Lender's good f2ith judgment could result in forfeiire o0 tic Property or
otherwisc malcrially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may curc such a
default and reinstate, a5 provided in paragraph 18, by causing the action or procceding (0 be dismissed with a ruling thal, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's inicrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security intcrest. Borrower shall also be in delault i Borrower, dusing the
loan application process, gave materially false or inaccurate information or slatcments W Lender (or failed to provide Lender with
any maicrial information) in conncction with the Ioan cvidenced by the Note, including, but not limited 10, represcniations
conceming Borrower’s oceupancy of the Property as a principal residence. IT this Security Instrument is on 2 feaschold, Borrgwer
shall comply with all the provisions of the leasc. 1 Borrawer acquires fec title 1o the Property, the feaschold and the fec title shall
no mcig::ounlcm Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1T Borrower fails 0 perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or foefeiture or to caforce laws or regulations), then Lender may do and pay
for whatgver is necessary to proteet the valuc of the Property and Lender's rights in the Property. Lender’s actions may inclutie
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psymg any sums sccured by a dicn which has priority over this Sccurily Instrument, appearing in court, paying rcasonahle
auomcys fces and entering on the Propeny 1o make repairs. Althaugh Lender may ke action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts dishurscd by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Sccurity
[nstrument, Unless Borrower and Lender agree o other terms of payment, these amounts shal) bear interest from the date of
disbursement at (he Noic rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance, Il Lender requircd mortgage insurance us a condition of making the foan scoured by this Security
Instrument, Borrower shall pay the premiums requircd o maintain the mongage insurance in cficet, 1 for any rcason, the
mortgage insuramce coverage reguired by Leader lapses or ceases to be in cffeet, Borrower shall pay the preminms required o
obuin coverage substantially cquivalent o the morigage insurance previowsly in effect, &t a cont substantially equivalent w the
cost o Borrower of the mongage insurance previously in cffect, lrom an aliernate mongage insurer approved by Lender.
subswantially cquivalert mortgage insurance coverage i not available, Borrower shall pay o Lender cach month o sum equal to
onc-twelfth of the yearly merigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ccased o
be in effect. Lender will accept, use and rewin these payments as a doss reserve in licn of mortgage insurance, Loss reserve
puyments may no longer ix #ogired, at the option of Lender, il morgage insurance coverage (in the amount and for the period
that Lender requires) provided oy an insurer approved by Lender again becomes available and is obtwned. Borrower shall pay the
premiums required 10 maintain wnesteege insurance in effoen, or © provide o loss reserve, unil the requirement (or mongage
insurance ends in accordance with any v/ritten agreement between Borrower amd Lender or applicable tiw.

9, Inspection. Lender or ils agent m2; make reasonable entrics wpon and inspections of the Property. Lender shall give
Borrower notice at the Lime ol or prior 10 aiiushaction specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any awerd or claim for damages, direet or conscyuential, in connection with atty
condemnation or other taking of any pan of the Propenty, or for conveyance in licw of condemnavon, are herchy assigned and
shall be paid o Lender,

In the evem of a wial wking of the Propenty, the prosends shall be applicd 10 the sums secured by this Sceurity Insurument,
whethcr or not then dug, with any excess paid 10 Boreower. In the event of a partial taking of the Properly in which the lair market
value of the Property immecdiately before the wking is cyual k! or greater than the amount of the sums sceurcd by this Security
Instrumant immcdiacly before the taking, untess Berrower ang lenvler otherwise agree in writing, the sums sccurcd by this
Sccurity Instrument shatl be reduced by the amount of the proceeds maltiplicd by ihe Tollowing fraction: (4) the total amount of
the sums securcd immediaicly before the king, divided by (b) the L murkel value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower, In the ovent of o partial taking of the Property in whizh the fair market value of the
Property immedinicly hefore the taking is loss than the amoum of the suris secured immedialy before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable taw atherwis( provides, the proceeds shall be applicd 1o the
sums secured by this Scourity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrpwer that the condemnor affers 10 make an
award or sctifc a claim for damages, Borrower fails t respond 10 Lender within 30 duys alted e dute the notice is given, Lender
is authorized 10 colfect and apply the proceeds, at its option, cither o restoration or repair of the Poperty or (o the sums secured
by this Sccurity Inssrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shal? not exiend or posipone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payierfic.

11. Borrower Not Refeased; Forbearance By Lender Not u Waiver.  Extension of the time for payincai or modilication
of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender 1 any successor in interesy o Formower shall
not opesatc 10 release the fiability of the ariginal Borrower or Bormwer's successors in interest. Lender shall not be required
commence procecdings 4gainst By SUCCEssOr in interest or refuse o exlend Lime for payment or otherwise modily amoruzation of
the sums secured by this Sceurity Instrument by resson of any demand made by the original Borsower or Barrower’s suceessors
in interest. Any forbearance by Lender in cxercising any right or eemedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Severgl Liability; Co-signers. The  covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefit the succossors and assigns of Lender and Borrower, subjoet to the provisions of
paragraph [7. Barrower's covenants and agreements shadl be joint and several, Any Borrower who co-signs this Sccurity
Instrument but docs not exceule the Naote: (a) is co-sighing this Seeurity Instrument only Lo rortgage, grant and convey that
Borrower's interest in the Propenty umder the terms of this Sccurity Instrument; (h) is not personally obligated o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
make any accommodations with regard 10 the torms of this Sccurity Instrument or the Note withoul that Borrower's conse
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13. Logn Charges.  1f ihe Joan scoured by this Security Instrument is subject 1w a law which sets maximum loan charges,
and that law is Tinally interpreied so that the interest or other loan chirges collected or 1o be collecte in connection with the loan
cxceed the permiticd limits, then: (a) any such foan charge shal) be reduced by the amount necessary io reduce the charge 1o the
permitted fimit; and (b) any sums alrcady coliceted from Borrower which exceeded permitied limits wild be refunded 1o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment ©
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without sy prepayment charge
under the Notg.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mait unless applicable Jaw requires usce of another method. The notice shall be direeied (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail 10 Lender's
address stated hercin or any other address Lender desigrates by notice 1o Borrower. Any notice provided for in this Sceurity
Instrument shall be deéined o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severabifity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law; Soch conflicd shall not affect other provisions of this Security Instrument or the Note which can be
given effoct withuut the conhiicting provision. To this end the provisions of this Security Instrument and the Nole are declared o
be scverable.

16. Borrower’s Copy.  Borrower shzlt be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Berchicial Interest in Borrower, 1 all or any pari of the Property or any inicrest in it is
sold or wansferred (or if a heneficial intctest 2o Borrower is sold or transferred and Borrower is not a natural person) withow
Lendoer's prior writicn consenl, Lender may, at ity aption, require immediale payment in futl of all sums sccured by this Sceurity
Instrument. Howgver, this option shall not be cxereiszd by Lender if exercise is prohibited by federad law as of the date of this
Security Instrument,

I Lender exercises this oplion, Lender shaii give Boerdrver notice of acceleration. The notice shatl provide a period of not less
than 30 days from the date the notice is delivesed or maile | within which Borrawer must pay all sums secured by this Sceuriny
Instrumeny. I Borrower (aifs w0 pay these sums prior 1o the exjiration of this period, Lender may invoke any remedies permitted
by this Sceurity Instrumen! withoul further notice or demand on Borcosrer.

18. Borrower's Right to Reinstate.  1I' Borrower mects ceriva _zonditions, Borrower shall have the right w0 have
enforcoment of this Sccurity Instrument discontinucd at any Llime privr 1o the carlicr of: (@) 5 days (or such other period as
applicablc law may specify for reinstatement) hefore sale of the Property pursuant th any powes of sale contained in this Sccurity
Instrument; or (b) eniry of a judgment enforcing this Sceurity Instrument. Thase condtitions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as (I no peceleration had occurred; () cures any
default of any other covenants ar agreements; (¢) pays all expenses incurrcd in enforeing this Sccurity Insrument, including, bt
aot limited 10, reasonable atorneys” fees: and (d) takes such acion as Lender may reasonatly reguire (o assure it the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation o pay-tic sums seeured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumcnt and the obligations sccured
herchy shall remain fully cifective as il no acceleration had occued, However, thix right 1 reinstaie slai! not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ‘The Noie or a partial interest in the Note (togethur with this Security
Instrument) may b¢ sokd one of more times withoul prior aotice (o Borrower. A sale may result in a change fa Ge crtity (known
as the "Loan Servicer™) that colicets monthly payments due under the Nate and this Sccurity Instrument. There wise.nay be one or
morc changes of the Loan Servicer unrelated to a sale of the Note, If there is i change of the Loun Servicer, Borrower will be
given written notice of the change in accordance wilh paragraph 14 above and applicble law. The notice will stawe the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrowcer shall not cause or pormit the presence, use, disposal, storage, or releasc of any
Havardous Substances on or in the Property, Borrower shall not do, nor allow anyone else w do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentenees shall not apply w the presence, use, of storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized 1o be upproprinte to aormal residential uses
and o maintenance of the Property.

Borrower shall prompily give Lender writicn notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency o privaie party involving the Propenty and any Hazardous Substance or Environmenta) Law
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of which Borrower has actual knowledge. IF Borrower feams, or is natificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promplly wke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or wxic peroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive taaterials. As used in
this paragraph 20, “Envitonmental Law" means lederal laws and faws of the jurisdiction where the Property is Jocated that relaie
10 health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Leader Turther covenant and agree as (ollows:

21. Acceleration; Komedies. Lender shull give nutice to Borrower prior to acceleration following Borrawer's breach of
any covenant or agriement in this Security Instrument (but not prior to acceferation under paragraph 17 unless
applicable law provides clisorwise). The notice shall specify: (a) the default; (b) the uctivn required to cure the defuult; {c)
» date, not less than 30 dav: from the date the notice is given to Borrawer, by which the defuult must be cured: und (d)
that failure to cure the defauit on or before the date specified in the notice may result in geceleration of the sums secured
by this Security Instrument, fovesinire by judiciat proceeding and sale of the Property. The nutice shall further inform
Borrower of the right to reinstute cftur acceleration and the right to assert in the foveciusure proceeding the non-existence
of a default or any uther defense af Borrewer to acceleration and foreclosure. 1f the defaull is not cared on or before the
date specified in the notice, Lender, at it ¢stion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand »uc may forecluse this Security Instrument by judicial proceeding, Lender
shall be entitled to cotlect all expenses incurred in puesuing the remedies provided in this paragraph 21, including, but net

limited to, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums secured hy this Security Instrument, Lemder shall release this Security Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may_ chivge Borrower a fee for selcasing this Security Insuument, but
ondy if the fec is paid to a third pany for services rendered and the charging of the lee is permitted under applicable faw.

23, Waiver of Homestead, Borrower waives all right of homesicard cxsmption in the Property.

24, Riders to this Security Instrument. [f onc or more riders arg sacouted by Borrower and recorded logether with this
Securily Instrument, the covenants and agreements of cach such rider shall b2 incorporated into and shall amend and supplement
the covenants and agreemenis of this Sccurity Tnstrument as if' the rider(s) were- part o) this Security Enstrument.

(Check applicablc hox(es)| -
(X1 Adjustablc Rate Rider(s) [X] Condominium Rider L 2} 1-4 Family Rider

{1 Graduatcd Payment Rider (] Planned Unit Development Rider L3 Biveeckly Payment Rider
I:] Balloon Rider l:] Rate Improvemem Rider [T second Home Rider
[_J VA Rider [7] Other(s) {specify]

@ tHL) o CFC(029%) Pagosol 7 014 9/90
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¥ BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenatts contained it this Security Instrument and in
.:any rider(s) cxccuted by Borrower and recorded with it
_.;\VIM\\C?

A,

he
i

- _. (Seal}
LLEWELLYN R. HATK!NS -Borrawer

: o (Sesd

-Borrower

[ . 1)
-Botrower

(Scah)

Hoerrower

E° STATE OF ILLINOIS, County ss:

\ 1 m LAl “’—frJ . 4 Notary Public in and for said county and st do hereby certify thai
- L/\eLJCfLLVfJ ’e’ M)AT/L:’N’_C/ /!/\j [(NMMJE-’AM

‘ , persorally krown 1 me 10 be the same person(s) whose name(s)
- subscribed to the forcgoing instrumens, sppearcd belore me this day in person, and acknowiedged lhmk/&h
for the uses and purposes thereih set torth,

signed and delivered the said instrument ak__A& 4 2 ¥rec and valuntary i,

i Given under my hand and official scal, this R dayof Fr / 1997

My Commission Expires: Aot S /_[i e 1:‘—__,- ~
"':V_ f\ufury {fublic

& 1L w0 CFC {02/05) PagaTol 7 Form 3014 §/90

BTSTTELS




5

S
R

Rl TI T T T

1

o et

hacadd S Y L P

UNOFFICIAL COPY

WHEN RECOPURD MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC. :
MSN SV-79/ DOCLUMENT
CONTROL DEST: PARCEL 10 #:
P.O. BOX 10266 14 21 105 034 100
VAN NUYS, CA 91410-L26R Prepared by:
L. EDMONDS
e IS ML o i
Ezsl(éﬂ?’(?):v/CLOSING *: '1gFFrgAN ESTATES It
boY55 -

CONDOMINIUM -RiDER
THIS CONDOMINIUM RIDER is made this 24th dayof February . 1997, and

is incorporated into and shall be deemed to amend and suppleinen:.the Mongage, Deed of
Trust or Security Deed (the "Security Instrument”) of the samie date given by the undersigned

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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(the "Borrower") 10 secure Borrower’s Note to
4 AMERICA'S WHOLESALE LENDER

(the “Londer”) of the same date and covering the Property described in the Secunty
Instrument.apd located at;
3732 N, FI4E GROVE AVE. #1A
CHICAGO L, ~0613-

IPropenty Addrese)

The Property includes-« unit_in, together with an undivided intcrest in the common elements

of, 4 condominium project Kpoven as:
MARC ANTHONY CO DOMINIiPHl ASSN,

Name of Condommium Project)

(the "Condominium Project”). If 11 'owners association or other entity which acts for the
gl Condominium Project (the "Owners Assoviation”} holds title to property for 1he benefil or use
74 of its members or shareholders, the Propeny also includes Borrower’s interest in the Owners
Assotiation and the uses, proceeds and benefits of Borrower’s inferest,

‘ CONDOMINIUM COVENANTS, In addition-to.ihe covenants and agreements made in the
; Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall pziform all of Borrower's obligations
under the Condominium Project’s Constituent Documencs. The “"Constituem Documents” are
b the: (i) Declaration or any other document which creates the Condominium Project; (ii)
i by-laws; (iii) code of regulations; and (iv) other equivarent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed (Dursuant to the Constituent
Documents.

B. Kazard Insurance. So long as the Owners Association maima’ns, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condowininm Praject which
B is satisfactory to Lender and which provides insurance coverage in the ambunts, for the
k. periods, and against the hazards Lender requires, including fire and hazards prchaded within
the termn "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payaent to
Lender of the yearly premium installments for hazard insurance on the Property; and

b, . Form aw/
Paga 2 ol 4 Wﬁ- .
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(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided Uy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the ever: of a distribution of hazard insurance proceeds in lieu of restoration or repuir
following a losy1a the Property, whether to the unit or to common clements, any proceeds
payable to Borrower ar hereby assigned and shall be paid to Lender for application to the
sums secured by the Sccarity Instrument, with any excess paid to Borrower.

C. Public Liabifiiy Insu:rance. Borrower shall take such actions as may be reasonable 10
insure that the Owners Associstion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceads of any award or claim for damages, direct or
consequential, payable to Borrower i;y.connection with any condemnation or other taking of
all or any part of the Property, whether oi the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to th: sums secured by the Security Instrument as
provided in Uniform Covenant 1(}.

E. Lender’s Prior Consent. Borrower shali rot. except after notice 10 Lender and with
Lender’s prior written consent, either partition or subdlivide the Property or consent (o

(i) the abandonment or termination of the” Condominium Project, excepr for
abandonment or termination required by law in the case/ot substantial destruction by fire or
other casualty or in the case of a taking by condemnation or e ninert domain,

(i1) any amendment to any provision of the Constituent Decuments il the provision is
for the express benefit of Lender,

(iii) termination of professional management and assumption of self-managernent of
the Owners Association; or

(iv) any action which would have the effect of rendering the pubiic lizbility insurance
coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessmeras when due,
then Lender may pay them. Any amounts disbursed by Lender under this puragrapinF shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroyer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shiall be payable, with interest, upon notice from Lender 10
Borrower requesting payment. .

Form 3wl/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

(/‘/ﬂ N?u / /ﬂﬁ—— (Scal)
L E E L LY R R . Iimr\‘wwcr

WATKINS

(Sealy

- Botrower

(Scal)

- Burrower

(Scal)

- Burrower

{Space Below This Line Reserved for Acknowledgmen] 2.

@B -suweos  CHL(11/98) Page 4ot 4 Farm 3140 §/80
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WHEN RECOALED MAIL TO: | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOML-LOANS INC.
MSN SV-79 / DOGUMENT

CONTROL DEPT. PARCEL ID #:
: P.O. BOX 10266 14 21 105 034 100
& VAN NUYS, CA 91410-0208 Prepared by:

L. EDMONDS

{ AMERICA'S WHOLESALE LENDER

. 5150 WEST HIGGINS ROAD #145

3 ESCROW/CLOSING #: 60145 -
4210374 .

ADJUSTABLE RATE PiDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day ol February ,1997, and

b

:;‘ is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of

; Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
MULTISTATE ADJUSTABLE AR TE RIDEA - ARM §-2 - Singlw Family - Fannis Mes/Fraddie ac Unilorm Insrement £oon 3111 10/95
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{the "Botrower") 1o secure Borrower's Adjustable Ratc Note (the "Note") o
AMERICA'S WHOLESALE LENDER

(the "Lender”) of the same date and covering the property described in the Security Instrument
and located 2
3732 N. PiMNC GROVE AVE., #1A
CRICAGD IL, £0613-
{Fropeny Address]

THE NOTE 'CONTAINS PROVISIONS ALLOWING FOR
CHANGES ¥ THE INTEREST RATE AND THE MONTHLY
PAYMENT. TH: NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI{AUIA RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTE. ’n addition to the covenams and agreements tmade in
the Security Instrument, Borrower ana Lerdesr further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interestraiz of  7.000 %. The Note provides for
changes in the interest rate and the monthly paymziis, as follows:
4. INTEREST RATE AND MONTHLY PAYMIMNT CHANGES
(A) Change Dates
The interest rate 1 will pay may chepge on the firsidny of March , 2000 , and on
that day every 12th month thereafter. ;:ach date on whicz-my inlerest rate could change is
called a “"Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be hased on an Index. The
"Index” is the weekly average yield on United States Treasury securities adiusted 10 a constant
maturity of | year. as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called tie "Current Index.”
If the Index is no longer available, the Note Holder will choose i new index that is based
upon comparable information, The Note Holder will give me notice of this choier.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of

Form 3111 10/85
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one percentage point ((1.125%). Subject 1o the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Nuia Holder will then determine the amount of the monthly payment that would be
sufficient 10 iepay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments, The result of
this calculation-wiii be the new amount of my monthly payment. ]

(D} Limits o “~ierest Rate Changes

The interest rate . a required 10 pay at the first Change Date will not be greater than

9.000 % or les: shan 5.000 ° %. Thereafter, my interest rate will never be
increased or decreased on anv-single Change Dale by more than two percentage points (2.0%)
from the rate of interest | huve tien paying for the preceding 12 months. My interest rate will
never be greater than 13,000  %%.

(E) Effective Date of Changes

My new interest rate will becomie offective on each Change Date. 1 will pay the umount
of my new monthly payment beginning «r the first monthly payment date after the Change
Date until the amount of my monthly paymznt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The natice
will include information required by law to be given 'ne and also the titie and telcphone
number of a person who will answer any guestion | may 'ave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN
BORROWER

Uniform Covenant )7 of the Security Instrument is amended to reac s follows:

Transfer of the Property or a Beneficial Interest in Borrower. if «il or any part of the
Property or any interest in it is sold or transferred (or if 4 beneficiai inicrest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sunis secured by
this Security Instrument. However, this option shall not be exercised by LenCer ifexercise is
prohibited by federal law as of the date of this Security Instrument. Lender also-shall not

Form 31341 §
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exercise this option if: (a) Borrower causes 1o be submitted to Lender information reguired by
Lender to evaluate the intended 1ransferee as if 4 new loan were being made 1o the transferee;
and (b) L.¢nder reasonably determines that Lender's security will not be impuired by the loan
assumption znd that the risk of a breach of any covenant or agreement in this Secunty
Instrument is acceptable to Lender.

To the ex’¢ni permitted by applicable law, Lender may charge a reasonable fee ap o
condition to Lend:r’s consent 10 the loan assumption. Lender may also require the transferce
to Sign an assumptica pgreemen that is acceptable to Lender and that obligates the transferee
to keep all the promises 2nd agreements made in the Note and in this Security Instrument.
Borrower will continue to & obligated under the Note and this Security Instrument unless
Lender releases Borrower it-wiiiing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The-notice shall provide a period of not fess than 30 days
from the date the notice is delivercs s mailed within which Borrower must pay all sums
secured by this Security Instrument. If Boimwer fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics.permitted by this Security Instrument without

further notice or demand on Borrower.

Form 3171 13/85
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conmained in this Adjustable Raig Rider.

- (Scal)
ELL R. WA KINS -J!mn:wcr

(Seal)

-Borrower

(Seal)

-Bortower

(Seal)

Borrowes

022U (onos) CHL (11/88}) Page5ol5 Form 3111 10/85
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