e
—

e P77 . DS =2 F-2 e

- UNOFFICIAL COPY

RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN ‘
ASSOCIATION 6741021

WHEN RECORDED MAIL TO:

WORLD SAVINGS ~ . R
CENTRAL PROCESSING CENTER b “] DEFT-0Y RELORIING b
CLOSING DEPARTMENT (e _&,

P.0. BOX 669648 . /

. '!‘{?'i P15 TRAN 1129 u@/28/97 Lhsnnal
SAN ANTONIO, TX 78266-9548™~-——"

NP9 Y AG ¥ @714 100

(OO CAUNTY RECORDER
PREPARED BY: WORLD SAVINGS
P.0. BOX €£P548

SAN ANTONIO. TX 78266-8548
LOAN NUMBER: 0002468438

NOTE AMOUNT: 232,000,00

FOR RECORDER'S USE ONLY
MORTGAGE

THIS 1S A FMIRST WURTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING #O0N CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENVYS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED itiiSPEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGUT/ATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS 840,000.00 WHICH IS 125 % OF THE ''NOTE AMOUNT"',

-~ -

. DEFINITIONS OF WORDS USED IN THIS MUf.TGAGE
(A)  Security instrument. This Mortgage, winch i= dated FEBRUARY 11, 1887,
will be called the "Security Instrument"

(
{8) Borrower. GEQRGE BRUMF TELD . A UMAMIKINILCZAB  SyNGIE NREVER MARRIED /g;ﬁ

'(} -
’ 1 ": () ry
sometimes will be celiad "Borrower" and sometimes simply ‘" or “me."

(C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * = * = « » » T8 SUCCESSORS AND/OR
ASBIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United. States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CAL!FORNIA 94812,

BRI
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(D) Note. The nots signed by Borrower and having the same date as this Security

‘Instrumient will be called the "Note" The Note shows that | ows Lender the original principsl

amount of US. $32,000.00 (‘Note Amount’), plus sccrued snd deferred Intsrest and
such other amounts as stated in the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by MARCH 01, 2012.

(€ Property. The property that is described below in Section il entitied "Description
of the Property” will be called the "Property.”

(F} Sums Secured. The amounts described below in Section |i entitied “Borrower's
Transter of Rights in the Property' sometimss will be called the “Sums Secured.

{G) - Person. Any person, organization, governmental suthority or other perty will be
called "Pe sor.”

il.  BORROV.CP & TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrzvocably grant and convey the Property to Lender subject to the terms
of this Security Instruinunt This means that, by signing this Security Instrument, | am giving
Lender those rights thai are stated in this Security Instrumant and also those rights thit the
law gives to lenders who lo'd mortgages on real property. | am giving Lender these rigits to
protact Lender from possibls logzas that might result if | fail to:

{ii pay all amounts ovrer, to Lender under the Note and all other notes stcured
by this Sscurity Instrument, called tre "Secured Notes Including future sdvances mada by
Lander and any changes to the Securec iVotes made with the written consent of Lender;

i) pay, with interest, any amountr-that Lender spends undsr Psrsgraphs 2 and 7
below to protect the vaiue of the Property and Lender's rights in the Property; snd

(i) kesp all of my other promises and e4rnements under this Security Instrument,
the Secured Notes and sny changes to the Secursd M.oies made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describsd below:

(il The property which is located at 5143 W POTOMAC CHICAGO, (L
80651‘»nnununu»unlu»nuﬁuubnunv',n Th.l.g.i
description of the Property is attached as Exhibit "A" which |s made & pert of this Security
Instrument. This Property is cslled the “Described Property.”

REAL ESTATE INDEX NUMBER: voL:
16-04-218-007-0000 359 0
172027

iy Al bulldings and other improvements that sre located on the Described
Property;

(i) All rights in other property that | have as owner of the Described Property.
Theve rights are known ac easemants, rights and appurtenances attached to the Property:

ADOCAR1 (04.00.96/1-081 ADEC Page 2 v
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i Al rights in other proparty that | have as owner of the Described Property.

‘These rights are known as essements. rights and appurtensnces attached to the Propaerty:

{ivi  All rents or roysities snd other income from the Daescribed Property;

ivi  All mineral, ol and gas rights and profits, water rights and stock that ars part
of the Described Property;

(vit Al rights that | have in the land which lies in the streets or roads in fromt of,
behind or next to, the Described Property;

(v} Al fixtures that are now or in the future will be on the Dascribed Property or
on tha preperty described in subsection (i) of this Section;

(it~ All of the rights and property described in subsections {ii) through (vi) of this
Section that ! ac2uire in the future;

lix) A replacements of or additions to the property described in subsections (il}
through (viil of this Se.tion; and

(x) Al ot the s'nwunts that | pay to Lander under Parsgraph 2 below.

IV. BORROWER'S RIGHT TO'GAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION fC LEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} 1 lawfully own (he Property; (il | have the right to mortgage, grant
and convay the Property to Lender; and i) there are no outstanding claims, charges, liens or
encumbrances against the Property, except tur those which are of public record.

| give a general warranty of title to Lender This means that | will ba fully responsible
for any losses which Lender sutfers becauss somiuns other than myself has some of the
rights in the Property which | promige that | have. | promiia that | will defend my ownership
of the Property against sany claims of such rights.

COVENANTS
{ promise and | agree with Lander as follows:
t. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, sl principal and interest cue under the Secursd Notes
and any prepsyment and late charges due under the Secured Notes.

. PAYMENTS FOR TAXES AND (NSURANCE 9 Lan
i G,L'l

(A) Borrower's Obligations

| will pay all amounts necessary to pay taxes snd hazerd insurance premiums on
the Property as wall as assessments. lessehold payments, ground rents or mortgage insurance
premiums (if any).

SCA0RC (04.08.86/1-981 ADMl MORTOAQE-ADJUSTABLE it
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‘ 0002468438
{®)  Esorow Acsounts

Subject to spplicable law, no sscrow shail be reguired except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, untit the Note le paid in full, & sum ["Funds’) for. (8} yesrly taxes, penaities and
sssescments which may attain pricrity over this Security Instrument as a lien on the Proparty;
) yearly iensehold payments or ground rents on the Property, if any; (o) yesrly hazsrd or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (s) yeasrly
mortgage insurance premiums, f any. These items are called "Escrow itema’ Lender may, st
any time, cotlect and hold Funds in an smount not to exceed the maximum smount a lender
for s facorally relsted mortgage losn may require for an ascrow account under the federal
Real Esintc Settlement Procedurss Act of 1874 as smended from time to time, 12 USC.
§ 2801 et ez ("RESPA"), unless another iaw that sppliss to the Funds aets & lesser smount If
80. Lender ey, 8t any time, collect snd rold Funds in an amount not to excesd the (ssser
amount Lender-ray estimate the amounmt of Funds due on the basis of current dats and
reasonshie estimaies ~f expenditures of ’uture Escrow !tems in sccordence with applicable
law.

The Funds shall ke Mald in an institution whose deposits are insured by a feders!
agency. instrumentality, or entity ‘uncluding Lender, if Lender is such an institution) or in any
Federal Moms Loan Bank. Lender s'ai’ 2pply the Funds to pay the Escrow items. Lender may
not charge me for holding and appivicg the Funde. annually anslyzing the escrow account, or
verifying the Becrow items, uniess Lender poys me interest on the Funde and/or applicablie lsw
permits Lender to make such & charge. ov:aver, Lender may require ms to pay a one-time
charge for an independant resl sstate tax rucorting services used by Lender in connection with
this loan, uniess applicable faw provides othervisz. Unless an agrasment is made or applicstie
law requires interest to be paid Lender shall rot be required to pay me sny interest or
earnings on the Funds. Lender shall give to me, witiout charge, an annusl sccounting of the
Funds, showing credits and debits to the Funds and thu purposs for which sach debit to the
Funds was made. The Funds are pledged as additions! sezurity for all sums secured by this
Seourity Instrument.

# the Funds held by Lender excesd the amounts panitted to be held by
spplicable iaw, Lender shall account to me for the excess Funds = (vcordance with the
requirements of spplicsble law. if the smount of the Funds held by Lendar at sny time is not
sutficient to pay the Escrow items when dus, Lender may sc notify melin writing, and, in
such case | shall pay to Lender the smount necessary to make up the deficiocncy or shortage.
| shall make up the deficiency or shortage in accordance with the requiraments of the Lendsr,
at its sole discretion, in the manner and times prescribed by RESPA

Upon paymant in full of all sums secured by this Security instrument, Lendsr shall
promptly refund to me any Funds held by Lender. If, under parsgraph 28, Lender shall acquire
or sell the Property, Lender. prior to the scquisition or sale of the Property, shail spply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

10
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3. APPLICATION OF BORROWER'S PAYMENTS

"Unless the law requires otherwise, Lender will apply sach of my paymants under the
Secured Notes and under Parsgraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances dus to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest dus under the Sscured Notes;

Fitth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principsl due under the Secured Notes;

Last. to0 pay late charges due under the Secured Notes.

4. BORROVWFA'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay a'"ixes, assessments and any other chargss and fines that may be imposed
on the Property and ths* may be superior tc this Security Instrument

! will also mske peryrisnts due under my lease if | am a tenant on the Property ang |
will pay ground rents (if any) Guy on the Property. | will pay these amounts aither by making
the payments to Lender that ars described in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is made against property because an obligstion has
not been fulfiled is known as a len. i will promptly pay or satisfy all lisns agasinst the
Property that may be superior to this Security instrumant Mowaever, thiz Security Instrument
does not require me to satisty a superior lie it (A) | agres, in writing, to pay the obligation
which gave rige to the superior lien and Lender surroves in writing the way in which | agree
to pay that obiligation; or (B) in good faith, | ergue or defend against the superior fien in &
lawsuit so that, during the lawsult, the superior lisiv mey-not be enforced and no part of the
Property must be given up; or (C! | secure from the 1olaer of that other llen an agresmant,
approved in writing by Lender, that the lien of this Secu iy Instrumaent is superior to the fien
held by that Person [f Lender determings that any part-oi ‘he Property (s subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | wiil pay or satisty
the superior lien or take one or more of the sctions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurzace to cover all
bulidings and other improvements that now ares or in the future will be located on the
Property. The insurance must cover loss or damage csused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lendsr requires
coversge. The insurance must be In the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to spprove my choice unigss the refusal is reasonable. All of these
insursnce policies and renewasls of the policies must include what ia known ss a Stendard
Mortgagee Clause to protect Londer. The form of a! policies snd renswasia must be
acceptasble to Lender. Lender will have the right to hold the policies and rsnewals. if Lender
requires, | will promptly give Lender sil receipts of paid premiums and renewal notices that |
recsive.

971
‘3120z
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If | obtsin esrthquake insurance, sny other hazard insurance, cradit life snd/or dissbility
ingurance. or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically raquired by Lender, | will name Lender as loss payee of any
procesds.

If thers is & loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptiy prove to the insurance company thest the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Procseds.” Any Proceeds received
will be applied first to raimburse Lender for costs and expenses incurred in connsction with
cbtaining *he Procesds, and then, at Lander's option and in the order and proportion as Lender
may de'e~ine in ite sols and absolute discretion, regardiess of any impairment or lack of
impairment.‘of. security, as follows: (A) to the extent sllowed by applicable law, to the Sums
Secured in & 7aonner that Lender determines and/or (B) to the payment of costs and oXpenses
of necesasry repzira or to the restorstion of the Property to a condition satistactory to
Lender, such appilcstion to be made in the manner and at the times as determined by Lender.

If | abandon the Pruperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance zompany has offered to settle a claim, Lender may collect the
Procesds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Sacured The 30-day period w!' Sagin when the notice is given.

If any Proceeds are used to ieduce the amount of principsl which | owe to Lender
under tha Securad Notes, that use will rot dslay the dus date or change the smount of any
of my monthly payments under the Securzd Notes and under Paragraphs 1 and 2 above,
Howaever, Lender and | may agres in writing 4o delays or changes.

If Lender acquires the Property under Pa‘agraph 27 below, sll of my rights in the
insurance policies will belong to Lender. Aiso. all of my.ights in any proceeds which are paid
becsuse of damage that occurred hefore the Properiv ir” sccuired by Lender or sold will
belong to Lender. However, Lender's rights in those prourdeds will not be greater than the
Sums Secured immediately before the Property is acquired bv Lunder or sold.

If 1 am required by Lender to pay premiums for mortgage ':curance, | will pay the
premiums until the requirement for mortgage insurance ends as:xco’ding to my written
agreement with Lender or sccording to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TU FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or faderal hazardous materisls and hazardous wasts laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will Indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repsic or the removal of hazerdous waste or any other hazardous materials
claim. It | do not own but am a tenant on the property. | will fulfii my obligations under my
lease. | aisc agras that, if | acquire the fee titie to the Property, my (sase interest and the fee
title wil not merge unless Lender agress to the merger in writing.

SU00EK (04.08.98/1-08) AQEH MORTOAQE-ADJUSTABLK 9"/ 1”,. 1N
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

“If: (A} | do not kesp my promises and agreements mads In this Security instrument, or
(@ somecne. including me, begins a legsl procesding that may signiticantly sffect Lender's
rights in the Property (such as a legsl proceeding in bankruptcy. In probate, for condemnation
or to enforce laws or reguistions). then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include sppesring in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
glva me notice before Lender may take any of thess actions. Although Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any sction taken by Lender undar this
Paragraph 7. will not releass me from my obligations under this Security instrument

} will psy to Lencer any amounts which Lender advences under this Paragraph 7 with
interest, st the intsrest rate in effact undar the Securad Notss which have not been paid !
will pay (huse amounts to Lender when Lander sends me a notice requasting that | do so.
Interest or’ each amount will begin to accrus on the date that the amount is advanced by
Lender. Howeue:, Lender and ) may agres in writing to terms that are different from those in

this Paragrapis 7. This Security instrument will protect Lender in case | do not keep this
promise to pay thdre smounts with interest

8, LENDER'S RIGHMT T4 !NSPECT THE PROPERTY

Lender, and others ‘authitized by Lender, may enter upon and inspect the Property.
They must do $0 in & reasoreble_manner and st reasonable times. Bafors or at tha time an
inspection is made, Lender must give me notica stating a ressonsble purposs for the
inspaction.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ali my rights: (A} Yo proceesds of sl swards or claims for demages
reaulting from condemnation, sminsnt domain or other governmental taking of all or any part
of the Property; and (B) to procesds from a saie ¢t al) or any part of the Property that is
made to avold condemnation, eminent domain or ctier mavernment taking of the property. All
of those proceeds will be paid to Lender.

i all of the Property is taken, the proceeds wili be urzad to reduce the Sums Secured.
If any of the procesds remain after the amount that | ows ‘c Lender has been pald in full,
the remaining proceads will be paid to me. Uniess Lender and | ayras otherwise in writing, if
only & part of the Property is taken. the amount that | owe 10 Lender wiil be raduced onily by
the amount of procesds muitiplied by the following fraction: (Al the \atzi amount of the Sums
Secured Immediately before the taking, divided by (B] the fair market ‘vu's of the Property
immaediately before the taking. The remainder of the procesds wil) be psid 15 ine.

If | sbandon the Property or if | do not answer, within 30 days, » notice from Lender
stating that a governmaents! suthority has offsred to make a payment or to settls a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the procesds
to repair or restors the Property or to reduce the Sums Secured. The 30-day perlod wilt
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not delay the due date or change the smount of any
of my monthly psyments under the Secured Notes and under Paragraphs 1 and 2 shove.
However, Lender and | may agree In writing to delsys or changss.

SDOOAG (04.08.00/1-98) AOR! MORTQGAGE- ADJUBTABLE (41 1
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A] Borrower's Obligations
Lender may sllow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly psyments of
principal and interest due under the Secured Notes or under this Sacurity Instrument Even if
Lender does this, howsver, that Person and | will both stil be fully obligsted under the
Securad Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who tekes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrumaent, sven if Lender is requested to do so.

{8 tLender’'s Rights
Evan it Lender doss not exwerciss or enforce any of its rights under this Securlty
Instrument or -urder the law, Lender will still have all of those rights and may exercise and
snforce them in-ine future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens ags'ix® the Property. Lender will have the right under Paragraph 27 below to
demand that | make iinriediate payment in full of the amountg that | owe to Lender under the
Secured Notes and unaer this Security Instrument

" OBLIGATIONS OF BOMROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who taskes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligited to keep all of my promises and agreements made
in this Security Instrument. Similarly, any erson who tskes over Lender's rights or obligations
under this Security Instrumaent will have ail ¢ i.ender's rights and will be obligated to keep all
of Lender's agreamants made in this Security iretrument

If more than one Person signs this Security inrtrument as Borrower, sach of us is fully
obligated tc kesp all of Borrower's promises s=a okl!qations contained in this Security
Instrument. Lender may enforce Lender's righta under tkis Szcurity Instrumaent against each of
us individuaily or against all of us together. This means the' sy one of us may be required to
pay ah of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrumaent is subject to 8 iavw :which sets maximum
loan charges. and that law is finally interpreted so that the intersst or other loan charges
collected or to be collected in connection with the loan exceed permitted Imits, then: {A) any
such loan charge shall be reduced by the amount necessary to reduce tha vharge to the
permitted limits and (B) any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the
principal owed under the Secured Notes or by making a direct psyment to Borrower. If a
refund reduces principal, the reduction wil! be trestec as s partisl prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDEN'S RIGHTS

It a change in applicable lsw would make sny provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may require that | make immaediste payment in full
of all Sums Secured hy this Security Instrument

SD00NH (04.00.00/1-081 AOM MONTCGAQE-ADJUSTANLE 1%
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4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Sacurity Instrumant will be given by
deiivering it or by malling it by firat class mail unless applicable isw requires use of snother
method. The notice will be addrassed to me st 5143 W POTOMAC, CHICAGD, 1L
60651.&blu&nhhlInllnnn!nn!ﬂﬁﬁlbﬂﬂﬂﬂﬂ
A notice will be given to me at an alternative address if | giva Lender a notice of my
aiternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will be given
by mailing it by first class mail to Lender's sddress stated in Section LIC) sbove entitled,
"Detinitions of Words Used in This Mortgage," uniess Lender gives ms notice of a different
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of spplicable law.

0002468438

18, GOYEANING LAW, SEVERABILITY

This " Sraourity Instrument end the Sacured Notes shall be governed by and
construed uwwizr - faders! law and federsl rulfes and regulations Inoluding those for
federally ohartersad aavings institutions, cetied "Fedsral Law.” in the event that any of the
terms or provisione” uf this Security Instrument or the Secursd Notes sre Interpreted or
conatrusd by a cour of competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only tross provisions 8o construsd or interpreted and shall not affect the
remaining provisions of thic Sesurity Instrument or the Secured Notes.

16, BORROWER'S COPY
| acknowledge the receipt of isne conformed copy of the Secursd Notes and of thiy
Security instrumaent

17. LENDER'S RIGHTS TO RENTAL PAYNFNTS AND TQ TAKE POSSESSION OF THE

PROPERTY

It Lendsr requires immadiste psyment in full'or if | sbandon the Propaerty, then Lendsr,
Persons authorized by Lender, or s receiver appcinted by & court st Lender's request may: (A}
collect the rental paymaents, including overdus rentsl payrients, directly from the tenants: (B),
enter upon and take possession of tha Property: (CI manage the Property: and (D) sign, cance!
and changs rental agreements and lsases. |f Lender notifies *‘c ‘enants that Lencer hay the
right to collect rentsl payments diractly from them under this Paiagraph 17, | agree that the
tenants may make those rental paymants to Lender without having to-ask () Lender whether |
have failed to kesp my promises and agresmants under this Securlty Inecrument, or (i} me for
my permission to do so.

{f Lender acts to have the Property soid sfter a Breach of Duty as defined in
Parsgraph 28, | understand and agree that (A) my right to occupy the Property ceases st the
time the Praperty ls sold: (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
uniawful possession of the Property may subject me to monetary damages, including the ioss
of reasonsble rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent pald by me under this Parsgraph 17, will be used first to pay
the casts of collecting rental paymants snd of managing the Proparty. if sny part of the rentsl
psymants remains atter those costs have been paid in full. the remaining part will be usad to
reduce the Sums Secured. The costs of managing the Property may include the recelivers
fees, ressonsbie sttorneys’ fees and the costs of any necessary bonds.
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An assignment is a transfer of rights to another. | may have rights to bring legal
action against perscns, other than Lender, for Injury or damage to the Proparty or In
connection with the loan ma. ‘0 me by Lender and which arose or wlill arise before or after
the date of this Security ins..:ient Thess rights to bring legal action may include sn action
for breach of contract, fraud. conceaiment of a materisl fact or for intentional or negligent
scts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable lsw, to Lender. Lender may, at its option, anforce these rights in its own name snd
may apply any proceeds resulting from this sasignment to any amount that | may ows to
Lender under the Note and this Security instrument after deducting any sxpenses, including
attorneys’ fees, incurred in enforcing these rights. At the raguest of Lender, | will sign any
further assignments or other documents that may be nacessary to enforce this assignment

19. CLE”.CAL ERRORS

in tha avent Lender st any time discovers that this Security instrument, the Secured
Notes or any ofher document relatad to this loan, called collectively the "Loan Documents,”
contains an erro’ wvhich was caused by a clerical miatake, calculation srror, computer error,
printing error or @irifar error, | agres. upon notice from Lender, to reexecute any Loan
Documents that are nrcessary to correct any such errorisi and | slso agree that | will not hold
Lender responsible for ariy dsmage to me which may result from any such error.

20. LOST, STOLEN OR MLTILATED DOCUMENTS

¥ any of the Loan Docurents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification it riy” favor, signed by Laender, then | will sigh and deliver to
Lender a Losn Documant identice! ia form and content which will have the effect of the
original for alf purposes.

. WAIVER OF STATUTE OF LIMITATION®

I will waive, within spplicable law, the zizading of the statute of limitations as a
defense to enforce this Security instrument, including any obligationa referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and hsadings at the beginning of eaziv- paragraph of this Security
Instrumant are for reference only and will not be used in the intwpretation of any provision
of this Security instrument.

23.  MODIFICATION
This Security instrumant may be modified or amended only by an sarezment in writing
signed by Borrower and Lesnder.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperative or plsnned unit development,
sach of which shall be called the "Project,” snd | heve an interest in the common elsments of
the Project, then Lender and | agrae that

(A} If an owners sssociation or other entity, called "Owners Association,” holds title
tc Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associstion and the uses, procesds and
benefits of my interest

BLOGRY (04.05.98/5-98) ADNL MOATOAGE:- ADJUSTABLE
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(8! The foliowing are called the "Constituent Documents” () The declaration or any
“other ‘document which created the Project; (i} By-laws of the Ownaers Association; (il Code
of regulations for the Project (iv) Articies of incorporastion, trust instrument or equivaient
document which crestes the Owners Association, (v} The Projects covenants, conditions snd
restrictions; (vi) Other equivalent documents.

| shall perform all of my obligstions under the Constituant Documaents, including
my obligstion to psy, when due, sll dues and assessments. If | do not pay the dues and
assessments whar due. Lender may, st its option, pay them. | will pay to Lender sny smounts
which Lender sdvances under this Paragraph 24 sctording to the terms described in Paragraph
7 ahove.

(C it the Owners Association maintaing, with sn insurance compsny reasonably
scceptable ' Lender. & master or blanket policy on the Project which ie satiefactory to
Lender and \which provides insurance covarage on the terms, in the amounts, for the periods,
and against tns Mszards Lender requires. including fire and hazards included within the term
“sxtended covarsqd” and Lender is provided with svidence of such master or blanket pollcy,
then: l) Lender weives the provision in Psragraph 2(B) above for the monthly psyment to
Lender of the wsstimaied yesrly premium Instaliments for hsxard inuurance on the Property, and
(i) hazard insurance coveragy on the Property ss required by Paragraph 5 sbove is deemad to
be satistind to the extent st the required coversge is provided by the Owners Assoclstion
policy. | shall give Lender prompt notice of any lapse in ths required hazard insurance
covarsge. | shail provide & copy 77 such master or bianket policy to Lender snnually.

in the svent of a distribulion of hazerd insurance procesds in lieu of restoration
or repair foliowing & loss to the Propercy, ‘whether to the unit or to common sisments, any
procesds payable to me are hereby assignio and shall be paid to Lender for spplication to
the Sume Sscured by this Security Instrumeni, with any excess paid to me.

| shall take such actions as may Le rassonable to insure that the Qwners
Association maintains a public liability insurance policy uctsptable to Lander in form, amount
and extent of coverage.

(D) 1 shall not, sxcept after notice to Lender and with erider's prior written congent,
either partition or subdivide the Property or consent to: (i the ahindonment or termination of
the Project, excapt for abandonmaent or termination required by law I the case of substantis)
destruction by fire or other casualty or in the cass of condemnation, emirant domain or other
governmental taking; (il any smendment to sny provision of Constituant -Oucuments uniess the
provision is for the exprass benefit of Lender or of lsnders generaliy, i) termination of
professional management and assumption of self-management of the Owneru Assocliation; or
(v} any astion which would have the effect of rendering the master or blanket hasrd
insurance policy end/or the public labilty insursnce coverage maintained by the Owners
Association unaccepisbie to Lender.

a8,  FUTURE ADVANCES

At Borrower's request, Lender, st its option (but before relesse of this Security
Instrument or the full reconveyance of the Property described in the Security instrument may
lend future advances. with interest, to Borrowsr. Such futurs advances, with interest, loan will
then be additionsl Sums Secured under this Security instrument

N L
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20.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I8 SOLD OR

" TRANSFERRED

Accslerstion of Payment of Sums Secured. Lender may, at its option, require
immadiste payment in full of il Sums Secured by this Security Instrument i all or any part of
the Property, or if any right in the Property, is sold or transfarred without Lender's prior
written permission. Lender aiso may, at its option, require immediate psyment in full it
Borrower is not a natursl Person and a beneficial interest in Borrowasr is sold or transterred
without Lender's prior written parmission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federsi Law in effect on the date of the Security
Instrument

It Lunder exercises the option to require immediate payment in full, Lender will give
me notice <f acceleration. )t | fail to pay all Sums Secursd by this Security Instrument
immadiately, ‘Lz xder may then or thereafter invoke any remedies permitted by this Security
instrument withGut further notice to or demand on me.

Exgeption to A~geleration of Payment of Sums Seoursd. if the sale or transfer of
all or any part of the Property, or of a beneficial interest In Borrower, It Borrower Is not a
natursl Person, is the Tirst cne to occur after the date of this Security instrument, Lender will
not exercise tha option tc. icCulerate payment in full of all Sums Secured and the losn may
be assumed if:

(  Lender receives a covmriated written application from transferse to svalusts the
craditworthiness of transferse as (f 0 r#w loan were being made to the transferse by Lender;

fi)  Lender spproves the creditwortiiness of the transferee in writing;

(i} transferee makes a cash downpriyment sufficlant to meet Lender's then current
underwriting standards;

(ivi  an assumption fee. in an amount to be titermined by Lender (but not to excesd
1% of the balance of principal and interest dus undur *tie Secured Notes st the time of sale
or transter of the Property or of the interest in the Borriuwar) s paid to Lender; and

(v} the transferss executes an assumption agreemer. which is satisfactory to Lender.

The loan may be sssumed under its then existing terrns and conditions with one
exception, the Lifetime Rate Cap may be changed. The Lifetime Rats Cap shall be changed to
an interest rate which is the sum of the intergst rate In effect on ’ie date of » sale or
transfer of the Property or beneficial interest in Borrower plus & persestzge points, If that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE I8 A BREACH OF DUTY

It will be called a "Breach of Duty" if (Il | do not pay the full amount of sach monthly
paymént on the dste it is due; or (il | fall to perform any ot my promises or sgresments
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misisading or if any statement in my spplicstion for this losn
was materislly faise or misieading by resason of my omission of certsin fscts: or (v} | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.
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If there is & Breach of Duty by me, the Lender may tske action to have the Property

'sold under any applicable Faedsrai Law, rule or regulation and, where Feders! Law s not

spplicable, under the law of the state where the Property is located, which will be called the
“Applicable Law"

Lender does not have to give me notice of a Breach of Duty unisss notice is required
by Applicable Law. |f Lender does not make & demand for full psyment upon a Breach of
Duty, Lender may make 8 demand for full payment upon any othar Breach of Duty,

\f there is a Breach of Duty, Lender may alsc take action to have a receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to mansge
the Prapecty. The action to appoint a receiver may be taken without prior notice to me and
regardleqd 0f the value of the Property.

The sals >f the Property may be postponed by or st ths direction of Lender except
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it ‘may be soid in one parcel. | slso sgree thst Lender msy add to the
amount that | owae to f.znder all legal fees, costs, slfowances, and disbursements incurred as a
rasult of the action to rail the Property, axcept to the extent that the Applicable Law limite
or prohibits any such chargus.

Lender will spply the pracreds from the sale of the Property in the following order:
(A) to all fees. expenses and costs incurred in connection with the sale, including trustses’ and
sttorneys' fees, It sny, (B) to all Sums Secured by this Security Instrumant; and (C| sny excess
1o the Paracn or Persons legally entitled to 't

28. LENDER'S OBLIGATION TO DISCHARGE 'fFIS SECURITY INSTRUMENT

When Lender has been psid all of the ariounts secured by this Security Instrument,
Lander shall relesse or cancel this Sdcurity Instrunient without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee fcr Surnishing any statemaent of
obligation with respect to this Security Instrument or the Secured No'es.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is wa.ved.

THIS SPACE INTENTIONALLY LEFT BLANK,
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n QUICK QUALIFYING LOAN PROGRAM

"I have quaiitied for this foan by making statements of tact which wers relied upon by
Lender to approve the loen rapidly. This loan is calied & “Quick Qualifying Loan' | have stated
end | confirm that |A) | do not have any othar Quick Qualifying Loans with Lender; (B} | have
agresd to not further ancumber the Property and do not intend to further encumber the
Property for st lsast six monthe sfter the dste of the Secured Notes and thia Security
instrument; and (C) If | am purchesing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0002458438

it any of the statements of fact that | have made are materially faise or misieading, !
will be in default under the Securad Notes and this Security instrument f | am In such
default, Lender may, #t its option, incresse the Intersst rate and margin subject to the Lifetime
Rate Cap 2teded in the Secured Notes.

32, OWNEA OCCUPANCY

Lender w2 relind upon statements of fact which | have made to qualify for this loan. |
have stated and canfirm that (A) the Property is my personal and primary residence; B) | wiil
occupy the Property rot later than 30 days #fter this Security Instrument is recorded. and (C)
| will usa the Propert,-as my residence for at lsast 12 months from the date this Security
instrument is recorded.

It sny of the statements of fact that | have made are materially false or misleading, |
will be in defeult under the Secured Notes and this Sacurity Instrument If | sm in such
default, Lender may, at its option, ircrisse the interest rate and margin, subject to the Lifetima
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises snd agresmaents contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

‘ {Sea))

_{Sea))

(Seal)

{Sesl)

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

3',‘/1
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Lo e Mo atns . a Notary Public in and for suid County and State, do hereby certify that
ST { v e S Kf personally known to me to be

the sa(mc pcmm(t whose name(¥) \ ¢ subscribed to the faregaing instrument, appeared before me this day
in person and acknowledged that e signed and delivered the said instiument as b free and voluntary act,
for the purposes and therein set lorth, b
Given under my hand and official seal, this \ \ ! dayof 1o heacns }; 9 17
;

My commission expires:

“OFFICIAL SEAL"
Stacy Schwieger
Nuotaey Pablie, State of Ninot
My Cormissiva Lepies Feb 13, Jus
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STREET ADDRESS: sU Q(EJ:ICIAL COPY

CITY: CHiCAGO COUNTY: coox

+ TAX NUMBER; 16-04-218-007-0000

LEGAL DESCRIPTION:

LOT 14 IN BLOCK 1 IN WILLIAM A BOND AND COMPANYS FIRST ADDITION TO AUSTIN, BEING FRANK
T. CRAWFORD'S SUBDIVISION OF BLOCK 8 6 AND 7 IN COMMISSIONER'S SUBDIVISION OF THE
SQUTHWEST 1/4 OF THE NORTHEBAST 1/4 OF SBECTION 4, TOWNSHIP 39 NORTH, RANGE 13, BA3T OF
THE THIRD PRINCIPAL MRRIDIAN, ALSO THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHBAST 1/4 OF SECTION 4, AFORESAID, IN COOK COUNTY, ILLINOIS.
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. WORLD SAVINGS AND LOAN ASSOCIATION,
T . A FEDEAAL SAVINGS AND LOAN ASSOCIATION

; EXHIBIT "A
i LEGAL DESCRIPTION

LOAN NO. 0002468438

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF (LLINQIS * * » » *» »  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTIUM TO THIS PAGE.

GRa30 N12.71.84/2-04; RIDA
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