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THE TEKMS OF ‘THS) LOAN MORTGAGE

CONTAIN PROVISIOWNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE (*Sccurity lustrament”) is given on ~ FEBRUARY 27, 1997 . The mortgagor is

MARLENE J. MARTIN L,\)
;
Wy

AND ALAN B. MAASS, WIFE AND -HUSBAND

CRuerawer' ), TR Bsutirity Iatritinen v given Jo
WESTWIND MORTGAGE BANCORP, INC,

which is organized and existing undor thy taws of  THE STATE OF 1LLINOIS , und whum;
sldresa iy 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 (*Lender"). Borrower awes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND AND 0G/100

Dollars (1.8, § 107,000.00 ).
This debt s evidenced by Borrower's nole duted the same date as HisoSaurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if pot paid warhier, due and payable on “MARCH 1, 2004
Thix Security {nnirument sectires to Lender: () the repayment of the debt evidencehay the Note, with tiaterest, and all remwuln,
oxtensions and modifications of the Nate: (b) thy paymant of all other sumx, with intecest, ndvinced under paragraph 7 to
peotect the security of thix Security Instrument; and (¢) the performance of Horrower's covsnants and ugrecnients undor this
Security Instrument and the Note. Fur this purpose, Borrower does hereby mortgugs, grant and/cavey to Lender the following
described property locsted in- COOK Cuounly, iliinois:
UNIT 229 AND P-9% IN THE CLOCK TOWER LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THFE FOLLOWING DESCRIBED REAL ESTATE: LOTS %4 TO 47,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14=-31-319-027-0000

Purcel 1D ¥
which bima the sddress of 2300 WEST WABANSIA~UNIT 229 , CHICAGO Street, City |,

lthinoix 60647 Up Code ("Praperty Address™);
HLLINOIB-Sing mnv FNMAMHLMC UNIFORM
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this Security [nstrument, Lender nuy give Borrower s notice identifying the lien. Burrower shall sstisfy the lien or take one oy
more of the uctions sot forth above within 10 days of the giving of notice,

§. Huzard or Property Invurance. Borrower shall keep the improvemenis now existing or hereafter vrected on the
Property instired xguinst loss by fire, hazards included within the term “exiended coverage” and uny other hazards, including
floods or flooding, for which Lendor requires insuranve. Thix insurance shall be muinituined in the kmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shali not be unreusonnbly withheld. If Borrower fuils o maintain coveraye described ahove, Lender may, st Londer's
option, obtain coverage 1o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policivs und renewals shall he neceptable to Lender and shall include « standurd mortgage clauwe. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewa) notices. [n the event of loss, Borrawer shall give prompt notice to the insurunce cerrior and Lender.
Lender may make proof of foss if not made prompily by Borrower.

Unlens {.ender and Borrower otherwise agree in wriling, insurance proceeds xhall be applied to restoration or repair of the
Property damaged. it the restoration or repair is economicaliy teasihle and Lender’s security is not lessened, I the restorslion or
repair is not eccnartically feanible or Lender's vecurity would be lessened, the insumnco procoeds shall be applied to the sums
securedd by this Security Instrument, whether or not then due, with uny excess puid to Borrower. [f Borrower abundons the
Property, or doex nit zaswer within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may cotloct the izmurance proceeds. Lendor may use the proceeds 1o ropair or restore the Property or to pay summ
secured by this Securily Indvament, whether or not then due. The 30-day period will begin when the notice ix given,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principsl shall ant extend or
postpone the due date of the muichly payments referred to in pamagraphs | snd 2 or change the smount of the payments. It
under paragraph 21 the Property is Gcoairad hy Lender, Borrower's right (o any insurance policies und proceeds resulting from
damuge lo the Property prior to the acqaisition shall pass to Lender 1o the extent of the sums secured by thiv Security Instruiment
immediately prior to the acquisition.

6. Occupancy, Preservution, Muintenarce und Protection of the Praperty; Borrower's Loan Application; Leasehuldy,
Horrower shall occupy, establish, and use the Propesty us Borrower's principal residence within sixty duys after the execution of
thix Security Instrument und shall continsle to ocer - ihe Properly ax Bocrower's principal rexidence for at least one year after
the date of occupancy, unless Lender othurwise ageees i writing, which consent shall not by unressonably withheld, or unfess
sxtenuating vircumstsnces exist which nre beyond Bogsowse's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraty, or commit waste on die Property. Borrower shall be in defanlt it any forfeitire
action or proceeding, whether civil or criminal, is begun thut i Tender's good faith judgment could result in forfeiture ot the
Property or otherwise materially impair the livn created by this Securay Instriment or Lender’s gecurity interest. Borrower inay
curs such a defaull and reinstate, e provided in preageaph 18, by cauciig the action or proceeding to be dismissed with « ruling
that, in Lender's good faith determination, precludes forfeilure of the Torrower's interes! in the Praperty or other iiterial
impsirmen! of the lien created by this Security Instrument or Lender's seceity interest. Borrower shall also b in defuubt if
Botrower, during the loan spplication provess, gave malerinlly false or inscctiate information or statements to Lender (or fuiled
to provide Lender with uny materia! infornation) in connection with the lokn evideiesd by the Note, including, but not limited
ta, reprosentations concerning Borrower's occupaney of the Property as a principal sesicence. 1F thiv Security [nstrument is on »
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower-weunices fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fiils to perform the coverap's und agresments contained in
this Security tnstrument, or there is u legal proceeding thut muy signiticantly nffect Lender's rigelsiin the Property (such ax n
proceeding in bankruptcy, probate, tor condemnation or lorfeitire or to enforce taws or regulationa®, then Lender may do und
puy for whatever iv necessnry to protect the value of the Property and Lender’s rights in the Propeity. Lender's actions muy
include puying any sums secured by a lien which bas priorily over this Security Instrumeni, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repuirs. Although Lender may tuke action under this parugraph
7, Lender does nat have to do so.

Any amounty dishursed by Lendor under this paragruph 7 shall hecome wdditional debt of Borrower secured by thix
Security [nstrumeat. Unless Borrower sind Lender agree to other terns of puyment, thess amounts shall bear interess from the
dute of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce, [ Lender required mostgage insurance ns u condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to tmaintuin the mortgage insurance in effect, I, for any reason, the
morigage inwurance coveraye requiced by Lendur fupses or ceases 10 be in effect, Borrower shall pay the premiums reguired to

Invtighe: N I H

QR sRitt) ween Poged ot Form 3014 9/90 DS 10v)




| UNOFFICIAL COPY

1601 St 08i6 910¢ wiog a0y oy woss! (- XD

f

37372088

0) JImu FRWD Y 4q UBAIE g [[wgs JOpUNT 0) PIOU AUY OpUY O) SdNoR Ky sewudisop somouog ssAIpPR ssipo K SO
weasppy £usd0ig U 0) PRMIIP 3G [|WYY RANOU ML “POYIA JAIOUE Jo oxn sainbos me] ajqeadde solum (W eveo 18Iy AQ B
furpma £q 1o 1t Juueayep £q ueaiR aq [|FYy JUMUIRL] N00S SN U1 J0) PApIAOJ Jamoliog O} 0NOU AUy "SAMION ‘bl
‘a1oN i Jopun aBiwys wwoemfedasd
Kwe noyiim juemdedard prued o se paean Aq e uotionpas ey ‘jedpulid seonpas punye) w31 jamouog 0y s Awd
panp ® fapws Kg 1o MaN oy sapun pama (edioutsd oy Suronper A punjas sup ayes o) esoos Amu JepueTy Jamoslog
o} papunyes oq [{IA SIL} paLUSd POPREIXD YITYM IGMILIOE WO POIdafjod Apwalle SN AUy (4) puw iRD)) peynuuad aty of
afipyn 9y AONPAS O) AINERaaU [unote oy Ay PRONpas aq [[rys efieya uo] yans Auw (w) U ‘MUY PRI ay) PRIdXS UBO|
A1 1A UONISUUOD U) PAIAY[0 A 0F JO PARYI0D SREINYD UR0] JAIO JO [saenul ayy 18 08 parudioiun Ajjeuly s1 e jag) po
'valimys eDj WALTEXY.AS S1o8 YOTGM mi|  0) 133lgns S1 jusunsisy] Lynoag sy £q paInses ueol ay) 4 ‘Bl umer] g
JUSRUCO ¥ JBMOLIOK 13U INOYIM MON AY) JO JONURIRUL AJLINOAS SI JO SWIS) ag) o) pIedAs Qiim SUOREROKIMOSDY AU AYEw
10 1vagsay *AJIpowm ‘puatxy o) sail Kmut remosiog Seqo AUw pur JapuarT jey) saaife (3) pue Suewinisu] ARdeg a1y £q pasnoas
sumy oyt Aed of poswfijqo Apauvnsad jou 81 (4) SURLIASE) ANoRG A1 Jo Muie auy sapun Kuadolg sy Ul RN § Jamoriog
i Koauco puw yrmi® ‘affefiyons o) £juo uewinnsy] Aiunseg sty fuinBis-oo 8t (v) (0N 9 AN3BYI 10U S0P NG JUMLNIEY]
Aysndog 81 SuBis-03 oYM Jam0:0p KUy CjRidAes PUR julol oq [IMys SIUAWSAER pUB MURLSACD K Jemoxog L] gdwafuind
Jo suotacd aipy 0} 1efgna *Jamosof rup Japue] o sURiEEN pUB SIOFRENONRE ALY |ljouaq MR PTG JIPYR JUMLU| STTLE N
SI) )0 FuSoAty pUM SURUBACH 8] STuNIS-0) HANIGRIT MIAAAG PUs JUIO] tpunog SuBiSY puw SI0RRNG 7]
"Apawns Jo i Auw Jo ostasaxe
oy apnjaasd 10 JO IOATEM ¥ A4 Jou |[Eys Apewal do Y8 fus Suisaxa Ul Japue] 4q ROURINRGI0) ANY CIRAIIUI UL £IOSHRIINK
3 JomoLiog JO Jemauiog feufuo sy Ky eprl prwtap £UR jO UosBRs £q JURUNIRU] K1UN29g eI} AQ PaINes Wuns el jo
UOHWZIOWE £JIPOL SXIAOYIO JC JRARd 30§ AU mta 0) SSIYAJ JO (8NN BY Josseons Au jsuirde sfuwpaeacud eaustnuod
0 paninhel 64 10U {JRYR JAPUAT “ISAUAIUI U1 AIGRRASANS § 1201308 J0 Jemosiog [BU13uUo g jo Avpgm} e ewmalas 07 srsado jou
[RYs JIMOIOE §O WAIMUY UY JossR0ons Aue of Japuar] Aq pay rul insuinnst] AJUNORG SIUT AQ PAINIRS NS 34 JO LOIEZINOWE JO
uonRSYIpoUl 10 JuswARd Jop UL Ayl Jo UDIKUMXT “JAATHAL B (ON APUY Ag INIBIBANI0J [PISEIRY JON SIM0L0H ‘1]
‘syaouud gons Jo Junourr oyp afltneyd 10 7 pue | sydwidesed th o) perejes arswAed Ajpuow oy jo amwp enp g duodisad
J0 pualxa jou [jeys edisund 0) wpeesosd jo uoierotddn Kuw ‘Buniin 21 eaiBr ASIMIGI0 JOMOLICY POY JOpuaT KelUN
"aNp GAUY 10U 10 JAIAYM ‘JBRENISU] AILRDSG S1Y) AQ PoInas
suln agy o) 0 Ausdosg Ay Jo Jredas 1o uonriosas of Jaiie *uondo f1 e ‘geeacid oy Ajdde pum 3xayj0a of pezLIOYING 8t JApUAT
'uoAld st QOO Aty AP oY) Jaye sAep OF UIYIM JApuar] o) poodval ) spimy Japcilog ‘sefEND sof WD ¥ A[NAS JO prAMR
{18 AU 0] RIGYO JOUWAPUSY S} INY) JOMDLIDG O] JOPUST Ly 2aU0U Layn *J1 30 “LmoLng Aq PAUOPUB]Y 81 Ayadosg s )
‘AN UAY) I SUINY A} 10U 10 JANAYM JWALITIELY ANSADCS NI AQ PAINDes FONE A o) payjdds aq
{vys spaadord am ‘sapiaoad astmsaio muj aiqeotjdde evajun o Runum w aaiffe aximuoy)s Tenuery pun Jemosog svaqun *Jutye
81 210Joq A[PIMIPOLILIT PRINIAR FINR B4} JO JUNOWIN o) Uy swaf &1 Suiym oy 2i0iRg AjRieip Auadorg oy jo enyea JaxJew
atug oy o wr Apedosd oty Jo Sunmn yeiued  jo juaas U] Jamosiog o1 pied oy (pegs souwpeq Auy -Submm oy axjoq
Apmpatraay Auadotd Sip J0 onjra 1M J1v) gy (q) 4G papiaip ‘Turym Ay Jofeq A[PIRIPOUILIE FasM0s AUNS AU JO JUMOLLR
W a1y (®) :uonomsy Buwmojioy sy g pendupnus wpeesosd e Jo unowm ) AQ PONPos aq [RNRutwnnsy] ALnaeg s
£q parnoes wuns o1 ‘AONLA Ul eas8R RIAIAYIO 39PUY] PUM Jamouiog ssa[Un ‘Jupfe Ay A0jeq AjRIEIpeunid JuamNNEY] fiunseg
¥t Aq pasmoes awins o) Jo jumowe Ay uey) Jaeard Jo of jenba st Supp A aro)eq A(ewipawy fuadosg @ jo anjea jexsem
31 2y yorgm U1 Aledoag ot jo Sutym pmumd B Jo jUsAB aif) U} “zamasiog o) pred Radxa AUR (iim ‘ONp GRIY 13U 10 Ialpeym
‘Juaurndsug K3unoeg IR A4 prinaes wums ayy o patjdde aq |jeys ¥peacasd ouy *Auedoig ot jo Sorre Ino  jo 1aA8 aY) U]
3opuer] 0} pred aq [jege
pum paudiNge AQAIOY PIR ‘UONRUILAPLOS Ju NAT] UT 2ouwAAAULD Jof Jo *Auedosd oy Jo wed Aum jo Burym JOqio o0 LOHRTNAPUCD
Ave quim uopsuuo U *[enuenbesuod 40 1anp ‘safmusp Joj Wiwd Jo pieme Aue Jo speescsd AL, UORMILEPUOD ‘]
"up1RdEUI oi) Joj 2¥NEa ojqeucveas Bu4jioads uonoadsur U of Jowud 10 JO MU B 1 SN Jamallog
aAIR [jeye Japuar] Kpadosd ey ju suonsedsil puw uodn #eLIUR AjgrUCKAL A mw j0ede K} S0 Jepuat] "uoRada] ‘6
ANB] PIQEOr|ddE 20 JAPUFT PUR JOMOLI0G LAGMIPY juaeally USHLIM AU Y)IM SOURPICODE U1 ARUR SIURINSUL
oRuRuow Joj yuewasnboes o (UM “sasesas ws0| B optacsd 01 Jo “10e)a 1) sourinsul ofefuow Gtmuien ©) paimbal sunnead o
Awd JBUT JOMOLIOR "POUtIGO Bt PUY RjQEINAE Soooeq Uinle Japus] £q peacsdde Jainen: ue £q pepracsd (wumbes Japne Jey
pavad at Joj pu Junows og) 1) a8riaaca aouesnsul afaBpow gt ‘sapuar jo uondo ol 18 ‘pasinbas eq Jefuo] ou Aeur suamAed
AAdeval §eor] ‘soumnsur ofafuowl jo ner| U7 aatosal wRoj R 8% SUALARd osol) UINGL pur aRn ydsadw [jim JSpURT “I0a)I0 U1 9q
©) pomsad 10 posdy] 0BRIeA0s antminsi o) UAYm Jamosioy Kg pied Sweq wnmad sowwnsur afefuow Ljieal s Jo qyrem-auo
01 peabo g 8 uowr Yowe 10pusr 0f Ked [Eyn JOMOLDE ‘AIqRITEAR (0U Bt afmiaa0d adurinsu ofefow juamAbe AjjEnumegns
31 "1puer] Aq poacidds senwur aSedpow apewayje te wWosp 19949 W Apnosaad estunsur afefuow ey Jo Jemouog o) 180D
ayy ) weleAmbe A[jEnumEgny 120 # 18 “joegpe Ul Ajenotansd samunsut afefyiow st o) Juojrainbe £|(enUmsgne offeioana umgo

LY656L009

[ et




1

UNOFFICIAL COPRY.....

Lender's uddeess stuted heroin or any other addeoas Londer designates by native to Borrower, Any notive provided for in thix
Security Instrument shall be deemed (0 hnve beon given 1o Borrower or Lember when given as provided in this psragraph,
18. Gaverning Law; Severahility, This Security Instrwiment shall be governed by federnl iaw and the lnw ol the

.f Jurisdiction in which the Property in Jocuied. In the ovent that uny provision or clsuxe of this Securily Instrument or the Note

conflicts with applicable law, such contlict shall not affect other provisions of thiv Secunity [nstrument or the Nole which can be
given offect without the vonflicting provision. To this end the provisions of this Security Inatrument and the Nute are declared
to be sevorabie.

16. Borrower's Copy. Borrower xhall be given one contormed copy of the Note and of this Secutity Inatrument.

17, Teansfer of the Property or u Benellelul Interest in Borrower, 1f all or sy pant of the Property or any interext tn it
in sold or transterred (of it « benefivial interest in Borrower in xold or transferred and Borrower in not u natural person) without
Lender's prior writton consent, Lender may, al itv option, require immediate payment in fill of &ll sums secursd by this
Security (nstrumont, However, this option shall nol be exercised by Lender if vxercise in prohibited by federal law an of the dete
of this Security Instrument,

15 Lender exercines this option, Lender shull give Borrower notice of acceleration. The aotice shall provide s period ol not
less than 30 duya feom tho dute the notice iv delivered or muiled within which Borrower must pay all sums secored hy thix
Security {nstrument. (£ Rorrower tuily 1o pay these suma prior fo the expirstion of this period, Lender nmy invoke any remedios
permitted hy thin Security dnxtrument withowt further antice vr demand on Borrower,

18 Borrower's ‘Rizei to Rehnstate. [f Borrower meets certain condibions, Borrower shall have the right to have
enforcement of this Security stnment discontinued st uny time prior to the earlier oft (a) 5 dnys (or wuch other period ax
applicable Inw may specify for ruinstatement) before sale of the Property pursuant to any power of sale contsined in thiv
Security Inxtriment; or (b) entry-ot a fudgment enforcing this Security Insirument, Those conditions ure that Borrower! (r} puys
Lendar alt sums which ther would ba sfas-undor thin Security Instrument and the Nate ax if no acceleration had ocenrred: (b)
cures any default of any other covenanis orwgreementy; (v) payy all expenses incurred in enforcing this Security Insiriment,
inctuding, but not limited 1o, reasonuable wtorneya’ fees: and (d) takex such action ax Lender may rensonably roguire to asnure
that the lien of this Security lnstrument, Lendar'y rights in the Property and Borrower's obligetion 1o pay the sumy secured hy
this Security lnstrument shall continuo unchanges.. “Upon reinstatement by Borruwer, this Securily Instrument and the
obligations secured heroby shall remain fully effective s il no sceeleralion hmd oceuered. However, thin right to reinstute vhall
not apply in the caso of secelerution under puragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The-Naie or a partinl interest in the Note (logethor with this Security
{nstrument) may be sold one or more times without prior rotice{o Boerower. A sale inay result in u chunge in the entity (known
us the “Loan Servicer”) that callects monthly payments due under tae Note und this Seearity Inmrument. There also may be one
ar more changes of the Loan Servivér unrelited to o sale of the Note. 11 there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in necordance with paragraph 14 abevo and upplicable law. The notice will suto the nanie ind
address of the new Loan Servicee and the address to which payments sholld be made. The aotice will nlso contain uny other
information required hy applicable law,

20. Hazardouy Substances. Borrower shall not cause or pertit the pressnes, axe, disposal, storge, of releuse of any
Hazardous Substances on or in the Property. Borrower shall not o, nor atlow naycas elve 1o do, anything aifecting the
Property that s in violation of uny Environmental Law, The preceding two sentences shefl not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that sro generally recognized to be appropristy o normal
residontial usex and to maintenance of the Property,

Borrowsr shall promplly give Lender written notice of any investigation, claim, demand, bwstit or other sction by any
governmental or rogulatory agency or private pacty involving the Property and any Huzardous Subtistance or Environmental Law
of which Borrower has sctua! knowledge. 11 Borrower lears, or is notitied by uny governmental or «evulatory authority, that
any romova) or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly ke
all necessary romedial actions in nccordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or huzardous substunces by
Environmentsl Law und the following substances: gusoline, kerosene, other Hummahle or toxic petrolewm products, toxic
pesticides and herbicidea, volatile solvents, materinis containing ssbestos or formaldehyde, and radiosclive materinis, Ax used in
this pacagraph 20, “Eavironmunts! Lew” means federn! lnws and Inws of the jurisdiction where the Property in located that
relate to health, safoly or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant and ugree as totlows:

21, Acceleration; Remedivs, Lender shall give natice to Borrower prior to ucceleration follawing Burrower's breach
of any vovenunt or agreement In this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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P95 LEGAL DESCRIPTION

{ UNIT229 & IN THE CLOCK TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 34 TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF BLOCKS 3, 4,
AND 5 OF ISHAMS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIP i, LYING SOUTHWEST OF MILWAUKEE AVENUK, IN CQOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDRD AS
DOCUMENT 90656883, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTBREST IN THE
COMMON BLEM#ITIS.

*MORTQAGOR ALSO HEREBY GRANTS TO THE MORTOAGEE, ITS SUCCESBORS AND ABSIGNS, AS

RIGHTS AND EASEMENTS APTURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENLFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM,

“THIS MORTGAGE IS SUBJECT TO ALL RIOGHTS, EASKMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIQNS OF SAID OECLARATION (WEBLE RECITED AND STIPULATED AT LENGTH
HEREIN."
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 600795547

THIS BALLOON RIDER ix made thix 27TH dny of FEBRUARY , 1897 |
and ix incorporated into and shutl bo desmed 10 amend and supplement the Mortgage, Deod of Trust or Dedd 10
Secure Debt (the "Security Instrument”) of the vamw date given by the undersigned (the "Borrower") 1o secure the
Borrower's Nate to

WESTWIND MORTGAGE BANCORP, INC,
(tho “Lender®) of the same date und covering the property duscribes in the Security Instrument and located at:

2300 WEST YADANSIA-UNIT 229, CHICAGO, ILLINOIS 60647
Property Address

The interust tute stated v the Note is culled the "Naote Rate.™ The date of the Note is called ths “Note Duts.”
I understand the Londer may ranster the Note, Security instrument and this Rider. The Lender or anyone who
takes the Note, the Security lastrizaent and this Rider by transfor and who is entitiod o receive payinenls under
the Note iz called the "Note Holder.” o

ADDITIONAL COVENANTS, in-cdaition to the covenunis and syreements in the Security Instrument,
Borrower and Lendor further covennnt and agroe ax follows (dexpile anything o the contrry contained in the
Security Instrument or the Note):

- .

wha

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Noty and Security Instcament (the "Maturily Date®), | will bo ahlo to obtain
new loan (*New Loan®) with u new Mawrity Date of MARCH 1, 2027 , #ngd with an
interext rate equal to the “New Note Rate” determined in sccondiree with Section 3 below if all the conditions
provided in Sections 2 and § betow are et (the "Conditional Rufinsacing Option”). 1F those conditions are not
met, 1 understund that the Note Holder is under no obligation to refiomare or modify the Note, or o extend the
Maturity Date, und that | will have 10 repay (he Note irom my own resavices or find o loender willing to lend me
the money 1o repay the Noto,

2. CONDITIONS T0O OPTION

CIF T vl o exercise the Conditional Retinancing Opticaisd moturity, certuin condi‘ions must be met ay of the
Mur ity Dalo. Thess conditions wre: (1) | munt still he the owner and vccupant oi the Groperty subject lo the
Sovurity Instrument (the “Property”); (2) | st be current s my monthly puyments ard cennot have been more
thun 30 days late - o any of thy 12 scheduled monthly payments imsmedintely preceding the Maturity Date; (3) no
lien ugninst the Proporty (except for tuxes and special axsessments not yet duo and payihle) ctier than that of the
Securily Instrumic e snuy exist; (4) the Now Note Rute cunnot be ntore than § percentage points above the Note
Rate; und (5) 1 must make n writlen reguest to the Note Holder as providud in Suction § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate witl.ie a fixed rto of interext equal to the Federnl Nationsl Murtgage Associstion’s
required net yloh! for 30-yenr fixed rate mortguges subject lo a 60-diy mendatory delivery commitiment, plus

-

MULT'STATE BALLOON RID%I- Bingls Family - Fannic Mas Uniform Instrument Porm 31!6 1!1‘3
Amanded 37

876 wigdior
VMP MORTDADE PORMS - (800:871- 7781
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600795947

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  27TH day of FEBRUARY | 1897 .
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Deod (the "Security Instrument”) of the same dute given by the undersigned (the “Borrower”) to secure
Borrower's Noto to

WESTWIND MORTGAGE RANCORP, INC.

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2300 WEST WABANSIA-UNIT 229, CHICAGO, ILLINOIS 60647
Proparty Addesss

The Property izclides a unit in, together with an undivided interest in the comman slements of, u condaminium
project known &s:
CLOCK TOWER LAETS CONDOMINIUM

Neme of Condominkim Project
(the *Condominium Project®s. 1£ the owners association or other entity which acts for the Condominiwm Project
(the *Owners Aswocigtion®) huids title to property for the henefit or use of ity members or shareholders, the
Property wisa includes Borrower'! interest in the Owners Amsocintion and the uses, procesds and benefits of
Borrowor's interest,

CONDOMINIUM COVENANTS! in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agres ux foltows:

A. Condominium Obligntions, Borroyzer shall perform sl of Borrower's obligations under the
Condominium Project's Constituent Documents.The “Constituent Documents® are the: (i) Decluration or sny
other document which crestes the Condominium Freject: (i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whérsdue, all dues and nssessments imposed pursuant to the
Constituent Documents.

B. Huazard Insurance. So long sy the Owners Associrdan maintaing, with u generslly accopled insuranice
carrier, 8 "master” or "blunket* policy on the Condominium Projectwhich is satisfactory to Lender und which
ptovides invurance caversge in the amounts, for the periods, und wguiast the huzerds Lender coquires, including
fire und hazards included within the term "extonded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for thmonthly puyment to Lender of the
yoarly premium installments for huzard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenant 5 1o muaintain lrzar< insurance caverage on the
Property is deemed satisfied 1o the oxtent that the required covernge is provided by the Owners Association
policy.

Borrower ahall give Lender prompt notice of any tapse in required huzard insurance sovenige.

{n the event of 4 distribution af hazard insurance proceeds in lieu of restoration or repais following & loss 1o
the Property, whether 1o the unit or to common elements, wity proceeds puyable to Borrower are herchy assigned
and shall be paid to Lender for upplication to the sums secured by the Security instrument, with any sxcess paid to
Borrower,

C. Puhlic Liability Insurunce. Borrower shall take such actions s may be ressonable to insure that the

Owners Association maintains « public lishilily insurince policy seceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannie Mas/Freddia Mso UNIFORM INSTRUMENT Form 3140 9/80
Page } ot 7 1IPS 280y
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