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THIS MORTGAGE ("Security Inzr-urizat”) is given on February 17, 1997 . The tﬁongagor is
Steven Bridges, A Single Indivizu2} and Jo Dare McGrath, A &gggk% EE&&E%QUﬁ] 43400
- = ! Sh,

TITLE 9/77

("Borrower"). This Security Instirument is given to

THE PROVIDENT BANK
an Ohio Banking Corporation ,
which is organized and existing under the laws of The State of Ohio , and whose

addressis 1 E FOURTH STREET, CINCINNATI, OH 45202

."Lender”). Borrower owes Lender the principal sum of
One Hundred Fourteen Thousand and no/100
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Dellars (U.S. § 114,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on darch 1, 2027
This Security Instrumeni secures lo Lender: (a) the repayment of the debt evidenced by tni: Note, with interest, and all renewals,
extensions and meodifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts wd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ccivey o Lender the following
described property located in Cook County, fiiinois:

SEE ATTACHED EXHIBIT "A"

[y

which has the address of 3727 West 114th Street, Chicago {Strees, City),

1linois 60655 [ip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tor Taxes and Insurance. Subject to applicable }aw or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschoild payments
or ground rents ~a the. Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any. (e) yearly mripage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragreyb 8, in lien of the payment of mortgage insurance premiums. These items are called "Bscrow llems.”
Lender may, at any lime, ro'lect and hold Funds in an amount not to exceed the marimum amount a lender for a federally
related morigage loan may 12quice (or Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 tiree’ 12 U.S.C. Section 260) ¢ seq. {"RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendz, may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund: #ue on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance with annlicable law.

The Funds shali be held in an institw ion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for no'dizg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe " iitterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by Lender in connection with this lean, unless appicahic, law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be weqrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sp%i be paid on the Funds, Lender shall give to Borrower,
without charge, un annual accounting of the Funds, showing credits zor) debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds arc pledged as additional security Zor all sums secured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitied to be heid by (pplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tae 2ount of the Fonds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall ma'c up the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion,

Upon paymem in full of all sums secured by this Security Instrument, Lender shall prorpiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shell acquire or setl the Property, Lender, nrics 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums secured by
thiy Security Instrumen,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender iinder paragraphs
| and 2 shall be applied: first, to any prepaymem charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrawer shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnisk to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall prompily discharge any lien which has privrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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«af Ihis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall saiisfy the lien or take one or
more of the aclions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shal] be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhetd, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shal] be applied to restoration or repair of the
Property damaged, i{ the restoration ot repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securivy insirument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurcave proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinsas, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnly Py sments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d Oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sna!l pass to Lender to the extent of the sums secured by 1his Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance v, Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiv us dorrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy tne Prorerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonabiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the w3
Property, allow the Property to deteriorate, or commit waste on (ne Property. Botrower shall be in default if any forfeiture ?*
action or proceeding, whether civil ot criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the '_
Property or otherwise materially impair the lien created by this Security “as'rument or Lender’s security interest. Borrower may )
cure such a defavlt and reinstate, as provided in paragraph 18, by causingine actian or proceeding to be dismissed with a ruling &3
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iotcrast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infosmaalion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower’'s occupancy of the Property as a principal residence. I7 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iec litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property. If Bor;ower fails to perform the covenants anel agreements coniained in
this Secusity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in "ae 'Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Loader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inctude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, ut the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in liew of condemnstion, are hereby assigned and
shall be paid 1o Lenrer,

{n the event ot =ntal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propersy, immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immeaiaziy, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bs veduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!v-04iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agsee in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security. Instrament whether or not the sums are then due.

If the Propenty is abandoned by Borrower, cr i _after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower failz.ty <espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ¥/ak er. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by _ender 1o any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's succeszars in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tite for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mzdz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeuy snai not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thz sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, sibject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowsr-wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgaze.grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obiguted to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extent. viodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thar Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Himits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any
prepayment charge under the Note.

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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" Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borvower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender cxerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fecin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instriment, f Pacrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Jistrument without further notice or demand on Borrower.

18. Borrower's Rigk¢ o Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily Ins:ument discontinued at any time prior to the earlier of: (2} § days {or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry & a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue yzider this Security {nstrument and the Note as if no acveleraion had occurred; (b)
cures any default of any other covenants or agzcements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rithts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumemt shall comtinue unchangec. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie-oi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu Purrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If &cre is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above . applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mude. The notice will also contain any other
informe:sion required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence,.usz, disposal, storage, or release of any
Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyew:<lse to do, anything affecting the
Property that is in violation of any Environmemal Law, The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoginzer i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jaweut or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or reguigior authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snal! promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiogctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

| vt &2 9>

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise}. The notice shall specify: (a) the default; () the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (0 tkis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, <ne covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrevemeris of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es})
KA Adjustable Rate Rider (] condominium Rider Clig Family Rider
[ Graduited Payment Rider [_] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider
[ vA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and asrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 3.
Wilnesses; /o]

-Botrower £y

(Seal) E

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, CookCounty ss:
I, the undersigned , & Notary Public in and for said couny €% state do hereby certify

that  Steven Bridges, A Single Individual and Jo Dare McGrath, A Single individual

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowliedged that ~ they
signed and delivered the said instrument as ~ their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  17th day of February , 1997 .

Vi medadie

My Commission EXpireSiyy oo qeeeesotesessssssecssens
: “OFFICIAL SEAL" $ Nomry Public
M VICTORIA McCABE ¢
f NOTARY PUSLIC, STATE OF ILLINOIS f

My Commission Expires Nov. 12, 2000
F00400090000000000000000004
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: LOT 4 IN LINDGREN AND CARLSON'S RESUBDIVISION OF LOT 42
(EXCEPT THE WEST 15 FEET THEREOF), ALL OF LOTS 43, 44, 45,
46 AND 47 (EXCEPT THE NORTH 19.15 FEET THEREOF) IN BLOCK 2
IN CENTRAL PARK WEST FIRST ADDITION, BEING A SUBDIVISION IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 23, TOWNSHIP
37, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON JANUARY 17,
1956, AS DOCUMENT NUMBER 1645359, IN COCK COUNTY, ILLINOIS.

ADDRESS: 3727 W 114TH ST
CHIiCAGQ, IL 60655

FIN: 24-713-103-086-0000
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ADJUSTARE RATE RIDER LOAM No, 70103054
; {1 Yeuwr Tressury index - Rate Caps - Fixad Rate Conversion Option)

i THIS ADJUSTABLE RATE RIDER is made this 18th day of February
! 19 97 , and s incorporated into snd shall be deemed 10 amead and supplemaent the Mortpage, Deed of Yrust
i or Sacurity Dewd (the "Security Instrument”) of the same date given by the undersigned (the "Borrowar®) 1o
) sacure Borrowar's Adjustable Rate Note {the “Note®} to

FIRET COSMDPOLITAN MONICAGE, INC. (the “L.ender”] of the
same dawe and covering the properly desceibed in the Security instrument and located at:

2407 WESLEY AVENUER
BERNYN, ILLINOLIS 60402
1Property Addrem)]
TF€ NQTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATZ AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORRO'ATY' S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY DNE YIME AND
THE MAXZAN A RATE THE ROMIOWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO C.YoVERY THE ADJUSTANLE RATE TO A FIXED RATE.

ADDITIONAL COVENAZ1S. In addition t0 the covenants and agfesments made in the Smﬂw
instrument, Barawer and Lender {3rthr covenant and agroe as Tallows:

TSTIVILEG

A. ADJUSTABLE RATE AND MONTHLY ¢@\YMENT CHANGES
The Note provides for an inltal interc2srate of  6.625 9. The Nots provides for chanpes in the
adjustable intrrest rate and the monthly payinan’e, gz follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The adjustabla interest rate | will pay may change 2r e tiest day ot~ Mageh
1988 | and on that day svery 12th month thereatter. £zch date on which my adjustable interest rate
cauld change ix calted a "Change Date.”

(B} Tha index

Beginning with the first Change Dats, my adiuttable interess tate will be basad on an Index. The
“Index"® Is the weekly average yvield on Urited States Treasury ssturinies 3Zausted 10 2 constant metwity of 1
yoar, a3 Mmade aviilsble by the Fedural Resarve Board. The mowt recont Inder Sigure avallable as of the date
45 days before osch Change Dae is cailed the “Currant index.”

It the Index is no lonper avalable, the Note Halder will chaose & nevr irvipx that is based upon
comparsble intormation. The Nots Holder will give me notice of this choics.

(Ct Calculation af Chenges

Bafors each Change Date, the Nots Hoider will calculate my now intsrest rate by 37aing  Two and

thzee guarters percentage pointis} ( 2.750 o1 10 the Curreng
index. The Nots Holder will theen round tha result of this sddition 10 the nearest one-sighth of one percentage
point (0.125%). Subject 1o the limits stated in Saction 4(D) below, this rounded amount will be my new
interest eate untid the next Change One.

The Nots Holder will than daterming the amount of the monthly paymant thet wauld be suficlent to
repay tha unpaid principal that | um expectod to owe at the Change Date in full on the Maturity Date at my nyw
intersyt rate in aubstantislly equal payments. Tha result of this calculstion will be the new amount of my
monthly payment.

(0} Limiea on intereat Rate Changes

The interest rate | am required to pay at the first Change Data will not be greater than 8.625 &
or loss than 4,628 %. Thereafter, my adiustable interest rate will naver be increased or
decreased on any single Change Date by more than  Two parceatage
pointfs) {  2-000 9%} from the rate of interest | have beer paying for tha preceding 12 months. My
interest rate witl ngver e greater than 12.625 %, which ig cafled the "Maximum Rate.”
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ADJUSTABLE RATE RIDER (oanNO. 3-062-726

{LIBOR & Month Index (As Published In The Wall Street Journai) - Rate Caps)

THIS ADJUSTABLE AATE RIDER ismadethisi 7th dayof Februaryl887 ,andls
incorporated into and shall be deemed 10 amend and supplement the Mm:ga e, Deed of Trust or Sacurity
Deed (the "Securlty Instrumant”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") to

. THE PROVIDENT BA AN A

{the “Lender”) of the Tame date a?t cover ng"tFnd properg/HdIegcrigecP i {hNeGSe%t?r Pl?Igtl'}urm[e?'lP and located

at: 3727 West 114th Street,Chicago,IL 60655
{Property Addrasgs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONZL COVENANTS. |n addition to the covenants and agreements made In the Securlty
Instrument, Barrmwar and Lender further covenant and agree as follows:

A. INTEREST RATE /\ND MONTHLY PAYMENT CHANGES

The Nete provide: io; an Initial interest rate of ! 0. 6 9 ¢ 0 %. The Note provides for changes in the
interest rate and the mun*aly payments, as follows:
4. INTEREST RATE AND WJINTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay muy thangeonthe 1st dayal Marchz 000 » and on that day
eveary six maonths thereafter. Eacii d.e on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Dcte, my Interest rate will be based on an Index. The "Index” is the
average of interbank oitered rates for 6 mentiy U.S. dollar-denominated deposits in the London market
("LIBOR"), as published In The Wall Street J2cnal. The most recent Index figure avallabie as of the first
béjslneste;‘dgy of the month Immediately precidi iy the month In which the Change Date occurs is called the
"Current index.”

if1he Index is no longer avallable, the Note Roldur will choose a new index that is based upon
comparabie information. The Note Holder will give 11e notice of this cholce.
(C) Calculation of Changes

Eefore each Change Date, the Note Holder will calcuie’a my new Interest rate by adding

Five and 7/10 percentagepolnts (s . 7c00 °5)..a the Currant Index. The Note Holder wiil
then round the result of this addition 1o the nearest one-eight!i o’ che percentage polint (0.125%). Subject to
tCh: limits stated In Section 4(D) balow, this rounded amount wil '8 my new interest rate untll the next
ange Date.

The Note Holder will then determine the amount of the monthly pgyment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Dute in {ull on the Maturity Date at my
new Interest rate in substantially squal payments. The roesult ot this calcu at'un will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changoes
The interest rate | am required to pay at the first Change Date will not be greaterthan 11 .94060 o or
lessthan 10.69¢0 9%. Thareafter, my interast rate will never be Increased or decreased on any single
Change Date by more than OCne and 1/4 percentage points{ 1 .25 00%) rumthe rate of
interest | have bean paying for tha preceding six months. My interost rate will never be Jree ler than
17.6%00 %. My interest rate will never be lessthan 10 . 69003,
(E) Ettective Date of Changaes
My new interest rate will become effactive on each Change Data. | will pay the amount or Jay new
monthly payment baginning on the first monthly payment date after the Change Date unti the avir.unt of my
monthly payment changes again.
(F) Notice ot Changes ]
The Note Holder will deliver or mail to me a notice of any changes In my Interest rate and the amount of
my monthly payment before the effective date of anv change. The notice will include information required by
law to be given me and also the telephone humber of a person who will answer any question | may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as tollows:
Transfer of the Property or a Beneficial Interest in Borrowerlf all or any part of the Property or any interast
in It Is sold or transferred (or if a boneficial Interest in Barrower is sold or transferred and Borrower is not a
natural person) without Lender’s pricr written consent, Lendar may, at its optlon, require Immediate payment
in tull of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohlbited by federal taw as of the date of this Security Instrument. Lender also shall not
exercise this option If: (a) Borrower causes to be submitted to Lender Information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's securlty will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement In this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption, Lender also may require the transteree to sign an assumption
agreament that is acceptable to Lender and that obligates the transteree to keep all the promises and
agresments macde in the Note and In this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender roleasas Borrowaer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed within which Borrower mist pay all sums secured by this Security Instrument, If
Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any ramedles
psrmitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Adjustable Rate Rider.
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