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ﬂ SECOND MORTGAGE (ILLINOIS) ;ZZ E i

INDENTURE

WITNESSETH,That _jne ¢, Mair;
(hareinafter called the Hortga‘;or), of ,_ (hicaga Iutnoi-, for and

in consideration of the sum of _ Fifreen _THOUSAND ($_15.000.00 )
Dollars in hand paid, GRANTS, CONVEY(S) AND WARRANT(S) to EDIBON CRBDIT
UNION, an lllinoils ocorporation izeorporated under the Illinois Credit Union
Act, 220 W. Monroe Btreet, Suite 203%0. Chicago, Illinois 60606, (hereinafter
called the Mortgagee) and to its succassors and/or assigns, the following
described real estate, with the improvamants thereon, including all heating,
air-conditioning, gas and plumbing apparztus and fixtures, and everything
appurtenant thereto, together with all rerts, issues and profits of said
premises, situated in the County of Cook (. and State of Illinois,
to~-wit:

LOT 11 TN MCCORMICK ESTATES SUBDIVISION OF BLUGK )5 (EXCEPT THE
NORTH 125 FEET OF THE WEST 250 FEET) OF 8.J. WALKeR'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 25, TUVNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COCK

COUNTY, ILLINOIS.
ATI TITLE COMPANY
One TransAm Piaza Drive, Suite 500
Oakbrook Terrace, IL 60181
(708) 889-2400
41 0174-

Herehy releasing and waiving all rights under and by virtue of the homestead
exemption laws of the State of Illinois.

0SETVY 126

Permanent Real Estate Index Number: 16-25-206-006
Address of premises: 2725 W 23RD ST

CHICAGO IL 60608
IN TRUST, nevertheless, for the purpose of securing performance of the

covenants and agreements herein. @E@@[ﬁ]@UM®
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WHEREAS, the MORTGAGOR is justly indebted upon a principal Installment
Note (CIOSED END DISCLOSURE STATEMENT AND CREDIT AGREEMENT) bearing even date
herewith, payable to BEDISON CREDIT UNION in the principal amount of $_35,000 .
payable in __gQ _ monthly installments of $ 309,41 bearing interest at the
rate of _ g 75 ¥ per annum, as per the tenor of the said Installment Note.

THE MORTGAGOR covenants and agrees as follows: (1) To pay said
indebtedness, and the interest therson, as herein and in said note or notes
provided, or according to any agreement extending time of payment; (2) to pay
when due in eacii y2ar, all taxes and assessments against said premises, and
on demand to exhikit receipts therefor; (3) within sixty days after
destruction or damagr o rebuild or restore all buildings or improvements on
said premises that mey nave been destroyed or damaged; (4) that waste to said
premises shall not be coarlitted or suffered; (5) to keep all buildings now or
at any time on said premise= jinsured in companies toc be selected by the
grantee herein, who is hereby authorized to place such insurance in companies
acceptable to the holder of thz Tirst mortgage indebtedness, with loss clause
attached payable first, to the first Trustee or Mortgagee, and second, to the
Mortgagee herein as their interescs may appear, which policies shall be left
and remain with the said Mortgagee or Trustee until the indebtedness is fully
paid; (6) to pay all prior incumbranczs-and the interest thereon from time to
time; and all money so paid, the Mcingagor agrees to repay immediately
without demand, and the same with interest thereon from the date of payment
at __g§,75 per cent per annum shall be so mucr additional indebtedness secured
hereby.

IN THE EVENT of a breach of any of the aforeszid covenants or agreements
the whole of said indebtedness, including principal 2nd all earned interest,
shall, at the optiocn of the legal holder thereof, -ithout notice, become
immediately due and payable, and with interest thereca from time of such
breach at per cent per annum, shall be recoveiabla by foreclosure
thereof, or by suit at law, or both, the same as if all of suid indebtedness
had then matured by express terms.

IT IS AGREED by the Mortgagor that all expenses and disbuirzements paid
or incurred in behalf of plaintiff in connection with the foreclosure hereof,
including reasonable attorney’s fees, outlays for documentary evidence,
stenographer’s charges, cost of procuring or completing abstract showing the
whole title of said premises embracing foreclosure decree, shall be paid by
the Mortgagor; and the like expenses and disbursements, occasioned by any
suit or proceeding wherein the grantee or any holder of any part of said
indebtedness, as such, may be a party, shall also be paid by the Mortgagor.
All such expenses and disbursements shall be an additional lien upon sai
premises, shall be taxed as costs and included in any decree that may be;i
rendered in such foreclosure proceedings; which procaeding, whether decree of4>
sale shall have been entered or not, shall not be dismissed, nor release
hereof given, until all such expenses and disbursements, and the costs ofgy
suit, including attorney’s fees, have been paid. The Mortgagor for the(Qn
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(i Mortgagor and for the heirs, executors, administrators and assigns of the
") Mortgagor waives all right to the possession of, and income from, said
{ premises pending such foreclosure proceedings, and agrees that upon the
i f1ling of any complaint to foreclose this Mortgage, the court in which such
1‘comp1aint is filed, may at once and without notice to the Mortgagor, or to
4 any party claiming under the Mortgager, appoint a Receiver to take possession
1 or charge of said premises with power to collect the rents, issues and
F profits of said premises.

NOTWITHSTANDING anything to the contrary contained herein, the Mortgagor
does further covenant and agree that it will not transfer, or cause to be
transferrer’, or suffer an involuntary transfer of any interest, whether
ecquitable or iegal, and whether possessory or otherwise, in the mortgaged
premises to aav third party, including, but not limited to, conveyance by
deed, or assigimunt of beneficial interest, or Articles of Agreement for
Deed, or Installneit contract for Deed, so long as the debt secured hereby
subsists, and furche:, that in the event of any such transfer by the
Mortgagor, the Mortgzgee may, in its sole discretion, and without notice to
the Mortgagor, declare tche whole of the debt hereby secured immediately due
and payable, and may avai)l itself of all rights and remedies, without
necessity of election, provided to Mortgagee under this certain Mortgage,

IN THE EVENT Mortgagor’s ¥irst Mortgage is released of record and the
Note securing it shall be paid 1 full while the instant Mortgage subsists,
the Mortgagor shall give immedlate notice of same to Mortgagee and shall
establish a pledge account with Mor*gaqee equal to the annual general real
estate taxes assessed on the mortgaged rremises. This shall be an “escrow-
like arrangement! pursuant to the Illincic Mortgage Escrow Account Act, 765

I1cs 910/1, et seq.
The name of a record awner 1sS! _joe O, Martinaz.apd Yolanda Martinez

The instant mortgage is a junior mortgage.

Witness the hand(s) and seal(s) of the Grantors on
—Eehruary 28 + 1997

\m-« MMJL: S (seal)
O 2

VV\ {seal)
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i STATE OF ILLINOIS )

) 8§
COUNTY OF C 0 O K )

¢ ——Sandra Foderici , & Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that

wloeC. Martinez and Yalands.. .
Martigez » personally known to me to be the same
persons whore names are subscribed to the foregoing instrument, appeared
before me thir day in person and acknowledged that they signed, sulad and
delivered the psald instrument as thelr free and voluntary act, for the uses

and purposes theie.in set forth, including the release and waiver of the right
of homestead.

Given under my hernd and official seal on __February 28 ,1997

Notary Public

OFFICIAL SEAL
SANDRA FEDERIC

NOTARY RUBLIC, STATE OF ILLINDIS
MY COMMI.SSION E!PIREb 02103!99 >

AARBAA
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