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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 10, 1997, between South Holland Trust & Savings Bank as trustee ut
#9071, whose address is 16178 South Park Avenue, South Holland, IL 60473 (referred {0 below es
"Grantor"); and SOUTH HOLLAND TRUST & SAVINGS BANK, whose address Is 16178 SOUTH PARK
AVENUE, SOUTH HOLLAND, iL. 60473 {referred 1o below as "Lender™)

GRANT OF MORTGAGE. For valuable consideration, Grantor not pzrsonally but as Trustee under the
provisions of & deed or deeds in trust duly recorded and deltivered {o Gramini rursuant to a Trust Agreement
dated August 19, 1388 and known &s South Holland Trust & Savings Bare Trust #3071, merigages and
conveys to Lender ali of Grantor’s right, title, and interest in and to the foliowing desatibed real propery, together
with all existing or subsequentiy erected or affixed buildings, improvements and fixtures; a!l easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock-in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property,. inciuding without
limitation all minerals, oif, gas, geothermal and similar matters, located in Cook County, Stce of lllinois (the
“Real Property"):

The North 60.2 feet of the West 183 feet of properly bounded and described as foliows:
Commencing 25 chains and 20 links South of the North West corner of the North East 1/4 of Section
22, Township 36 North, Range 14 Easl of the Third Principal Meridian; thence South 4 chaing and 40
links; thence East 12 chains and 50 links; thence North 4 chains and 40 links; thence West 12 chains
and 50 links to the point of beginning, in Cook County, iL

The Real Property or its address is commonly known as 16438 South Park Avenue, South Holland, Il 60473,
The Real Property tax identification number is 29-22~-200-018.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases ot the Properly and
all Rents from the Property. In addition, Grantor grants to Lender 2 Uniferm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage., Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
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Code. Alf references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” maans each and every person or entity signing the Note, including without
limitaticn Raymond C. Sexton,

Exisling Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgags,

Grantor. The word "Grantor” means South Holland Trust & Savings Bank as iruslee uft #9071, Truslee
under that cerain Trust Agreement dated August 19, 1988 and known a8 South Holland Trust & Savings
- i Bank Trust #9071, The Grantor Is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without fimitation each and aff of the guarantors,
sureties, and acchmemodation parties in connuction with the Indebtedness.

Improvements, he word "Improvements” means and includes without iimitation alf existing and future
improvernents, bullsings, structures, mobile homes affixed on the Real Propery, facilities, additions,
replacements and otisr construction on the Real Propenty.

Indebledness. The word “lidsbtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Graniur under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shal Ve principal amount of Indebtedness secured by the Morigage, not
inciuding sums advanced o protec! the cecurity of the Morlgage, exceed the note amount of $26,060.00,

Lender. The word "Lender® means JOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns, The Lender is the mortgagee undar this Mortgage.

Mortgaege. The word "Mortgage™ means this-iontgage between Grantor and Lender, and includes without
[imitation ali assignments and security interest previsions relating to the Personal Property and Rents,

Note. The word "Noie® means the promissory ngia-or-credit agreement dated February 10, 1997, in the
ariginal principal amount of $26,060.00 from Borrower 1o ender, together with all renewals of, extensions of,
modifications of, refinancings of, consciidations of, and suostiutions for the promissory note or agreement,

The inierest rate on the Note is 8.500%. The Note is payabie'in 60 monthly payments of $536.04. The

maturity date of this Mortgage Is February 25, 2002.

Personal Property. The words "Personal Property” mean all ecuipragnt, fixtures, and other articies of
rsonal ropgrtymnpw or hereafter owned by Gr%mgg. and now or hersafter atiached or affixed 1o the Real
ronerty; together with ali accessions, parts, and additions 10, alt replacenienis of, and all substitutions for, any

of such property; and together with all proceeds (including without fimitzios all Insurance proceeds and

refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property” means collectively the Real Propenty and the Parsunal Property.

Real Property. The words "Real Property” mean the property, interests and rights described abave in the
"Grant of Morigage” section,

g Relaled Documents. The words "Helated Documents” mean and include without limitation all promissory

5 Doles, credit agreements, loan agreements, environmental agreements, guaranties, SeCdriyy agreements,

- ¢4 (mortgages, deeds of trust, and all cther instruments, agresments and documents, whether now of hereafter
existing, executed in connection with the indabtedness,

.. et Renls, The word "Rents” means ali presen! and future rents, revenues, income, issues, royalties, profits, and
othor benefits derived from the Property.

I~

%IS NIORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lender Is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judiciaily or by exercise of a power of
sale,

GRANTOR'S REFRESENTATIONS AND WARRBANTIES, Grantor warrants that. (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authorily to enter
into this Montgage and to hypothecate the Property. (c) the provisions of this Mortgage do not conflict with, or
resull in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any faw, requiation, court decree or order applicable to Grantor; {d} Grantor has established adequate means of




: UNOFEICIAL COPY

. 02-10-1997 MORTGAGE Page 3
r1 Loan No 763306 (Continued)

e st e T R T —
= e B et e e -

¥
M obtaining from Borrower on a continuing basis information about Borrower’s finangial condition; and (e{ Lender
i gas ma }a no representation to Grantor about Borrower {including without limitation the creditworthiness of
i Borrower).

3 PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage Borrower shall pay to Lender
;. all Indebtedness secured by this Martgage as it becomes due, and Borrower an Grantor shall strictly perform all
‘li their respective cbligations under this Martgage.

g{ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
4 and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subntances. The terms "hazardous waste," "hazardous substance,”" "disposal,” "release,” and
"threatened roieaze," as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive trvironmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seg. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-499 (“SA#\A") vhe HMazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq,, the Resaurce
Conservation and Recovary Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws or
rules or repulatlons adojnéd pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also inciuze, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represants and warrants to Lender that: (a) During the period of Grantor's or the
Trust's ownership of the Prcperty, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened roiease of any hazardous waste or_substance by any Person on, under, or
about the Property; any (b) priort0 e period of Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has bsn (I) no use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any Iaza dous waste or substance by any person on, under, or about the
Property not (il any actual or threatened iitigation or claims of any kind by any person relating to such matters.
Neither” Grantor nor any tenant, contracici —agent or other ‘user of the Property shall use, generate,
manufacture, store, treat, dispose of, or release Zny hazardous waste or substance on, under, or about the
Property, excef)t for any such hazardous wastz: or substances as are typically and customarlly present in
properties simiflar to the Propertty. and in containers-and In amounts as are customary for such use, and in
compliance with all applicable federal, state and |acal laws, regulations and ordinances, Includin% without
limitation, those laws, regulations, and ordinances descrioed above, Grantor authorizes Lender and ifs agents
to enter upon the Praperty o make such ingpections and-iests, at Grantor's expense, as Lender any deem
appropriate to determing compliance of the Property with the section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes calv and shall not be construed to create any
responsibllity or liability on the part of Lender to Grantor or tr, 2ay other person. The representations and
warranties conltained herein are based on Grantor's due diligenc2-in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future clalms agains: Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under.any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses <iiabilities, damages, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting iiem a breach o this section of the
Mortgage or as a consequence of any use, generation, manufacture, storage, «sposal, release or threatened
release occurring on, under or about the Property, whether or not the same wat. or should have been known ta
Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the

ayment of the Indebtedness and the satisfaction and reconveyance of the lien ot thiswiartgage and shali not

e affected by Lender’s acquisition of any interest in the Property, whether by foreclocure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any tfitmber, minerals
(including ait and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replacé such [mprovements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of CGrantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith” any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has rictified Lender in writing prior 10
domdq so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to

CGITVILE

protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, ieasehold
Interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corparation, partnership or limited liability company, transfer also

‘includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited Hablfity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

IﬂAﬁEggéND LIEN®.. " The following provisions relating to the taxes and liens on the Property are a pan of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against ar on account of the ﬁroperty,
and shall pay when due-all claims for work done on or for services rendered or maierlal furnished to the
Property. Grantor shall rhaintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgase, @xcept for the lien of taxes and assessments not due, except for the Existing
Indebtednass referred to below, and except as otherwise provided in the following paragraph.

Rlﬂs\l fo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation tc puv, 30 '°”§l as Lender's interest in the F‘roperty Is not AeoFardized. Ifailen
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, if a
lien is filed, within fitteen (15) days afte” Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Londer cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiznt to discharge the lien plus an){ costs and attorneys' fees or other
charges that could accrue as a result of a foreclasure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlst? Ay ~rverse judgment before enforcement against the Property.
Grantgalshall name Lender as an additional oblioee ‘'under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand iursizh to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate covernmental official to deliver to Lender at any time
a written, statement of the taxes and assessments against s Property.

Notice of Construction. Grantor shall notify I.ender at least fitzan (15) days before an‘y work is commenced,
any services are furnished, or any materials are supﬁhed to the P:operty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services..Ar materials, Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lencer that Grantor can and will pay the cost

~of such improvements,
&RgPEHTY DAMAGE INSURANCE. The following provisions relating o iniur.ng the Property are a part of this
ortgage,

Meaintenance of Insurance. Grantor shall procure and maintain policies Of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full Invurable value covering all
improvements on the Real Praperty In an amount sufficlent to avoid application of anv cuinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by s.ch insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall deflver w ender certificates of
coverage from each insurer containing a stlpulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaltner of the Insurer’s
iiability for failure to g‘\_lve such notice. Each insurance policy also shall include an endorsemern: providing that
covarage In favor of Lender will not be impairad In any way by any act, omission or defauit or Granter or any
other person.  Should the Real Propeity at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtaln and
maintain Federal Flaod Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

. Application of Proceeds. Grantor shall promdptly notn}r Lender of any loss or damage to the Property. Lender
may make proof of loss [f Grantor falls to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security Is impalred, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender ejects to apply the préceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed improvements In a manner satisfaciory to Lender. Lender shail, upon satisfactory praof of such
expendiiure, Pay_ or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor {s not in default hereunder. Any t;taroceeds which have not baen disbursed within 180 days after their
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
pay any amount owg'ag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in fulf of the Indebtedness, such proceeds shall be pald to Grantor.

Unexplired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
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purchaser of the Property covered by this Mortgage at an; frustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness, During the period in which any Existing indebtedness described
below Is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgtegjs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation t¢ maintain Existing Indebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behall may, but
shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender expends in $0
doing will bear interast at the rate provided for in the Note from the date incurred or pald by Lender to the date ¢f
repayment by Graator. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note 2nd be apportioned among and be payable with any installment payments to become due
during either (i) the tzim of an|y applicable insurance aBol!cy or l&li) the remaunm%erm of the Note, or (c) be
treated as a balloon pavrannt which will be due and payabie at the Note's maturity. This Mortgage also will secure
payment of these amour. s, The rights provided for in this foaragra h shall be in addition to any other riﬁhts ar any
remedies to which Lender inéy be entitled on account of the default. Any such action by Lender shall not be
construed as curing the defaut 50 as to bar Lender from any remedy that it Otherwise would have had.

&IA"?RANTY; DEFENSE OF TIT.E. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all llens and encumbrances other than those set forth In the Real ProPe description
or in the Existing indebtedness section be'ow or in any {itle insurance policy, title report, or final title apinian

issued in favor of, and accepted by, Lendsr in connection with this Mortgage, and (k) Grantor has the full
right, power, and authority to execufe and'de.iver this Mortgage to Lender.

Defense of Titie. Subject to the exception ke paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful clairis of ali persons. In the event any action or praceeding is
commenced that questions Grantor's title or the intzredt of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be \he nominal party in such proceeding, but Lender shail be
entitted to participate in the proceeding and to be reprasanted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be deliverea 0. Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property dr.d Grantor’s use of the Property complies with
all existing applicable laws, crdinances, and regulations of goverr.mantal authosities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning eusisting indebtedness (the "Existing
indebledness”) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness raay be secondary and Inferior to an
existing lien. Grantor expressly covenants and ‘agrees to pay, or see ' the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default 4 iuei the instruments evidencing
such indebtedness, or any default under any security documents for such indeoteaness.

Default. !f the payment of any Instaliment of principal or any interest on the Existing Jn¢abtedness is not made
within the time required by the note evidencing such indebtedness, or should a default accur under the
instrument securing such indebtedness and not e cured during any applicable grace priind therein, then, at
the ogglon of Lender, the Indebtedness secured by this Mortgage shall become immediatziv due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, az2d of trust, or
other security agreement which has priority over this Mon%aEe by which that agreément is moaiiied, amended,
extended, or renewed without the Erlor written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating t¢ condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in candemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such progceeding, but Lender shall be entitied o participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cgtr:t?q ptoﬂbe delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortaage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on tha Hea| Propenty. Grantor shall reimburse Lender for all taxes, as described below, tagether
with &l expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moripage.

Taxes, The foﬂowln‘g shall constitute taxes to which this gection appiles; (a) a specific tax upon this type of
Monﬁage or upon ail or any J’&“ of the Indebtedness secured by this Mort|g%ge: {b) a specific tax on Borrower
which Borrower is authorizéd or req’ﬁfred to deduct from payments on the In ebtedness secured by this type of
Mortgage; (c} a tax on this type of on?age char?eable against the Lender or the holder of the Note: ang g)
go??gﬁers tax on all or any portion of the Indeb edness or on payments of principal and interest made y

Subsequent Taxes, |f any tax to which this section_applies Is enacted subsequent to ihe date of this
Mortgage, this event shall have the same effect as an Event of Cefault (as defined below?, and Lender may
exerclse any or all of itg gvailable remedies for an Event of Default as provided below unless Grantor either
8) pays the tax before it becomes definquent, or (b contests the tax as grovlded above In the Taxes and
meilsn:ag?ﬁon and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory

ender.

SECURITY AGREEMERT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a art of this Mortgage,

Security Agreement Tis instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or otlior personal property, and Lender shall have alf of the rights of a secured parly under
the Uniform Commercial Cede as amendeq ffom time o time, :

Security Inferest. Upon requac: by Lender, Grantor shall execute financing statements and taka whatever
other action is requested Dy Lepzar to perlect and continue Lender's security interest In the Rents and
Personal Property.” In addiiion tc rer,':rdin& this Mortgage In the real property records, Lender may, at any
time and without further authorizatior, from Grantor, fiie executed counterparts, copies or reproductions of this
Mqrt‘ga?e as a ﬂnancing’ Stalement, Grantor shall reimburse Lernder for all expenses incurred in perfecting or
continuing this security interest. Upon dafault, Grantor shall assemble the Perscnal Prope ly In @ manner ang
at a place reasonably convenient to Grantor und Lender ang make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The maﬂin? addresses of Granto {debtar) and Lender {secured party), from which information
cancerning the securlty interest granted by this Mor.%aye may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of *his Mortgage,

FURTHER 'ASSUHANCES; ATTORNEY-IN-FACT. The follzwing provisions relating to further assurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and from time to time, upor: request of Lender, Grantor will make, execute
and deliver, or wilf cause tg ba made, executed or delivered, ‘o L'znder or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, retled, or rerecorriad. as the case may be, at such times
o and in such offices and places as Lender may deem appropriate, an s and-all such mongages, deeds of trust,
pe securlty deeds, security a reements, financing statements, continuatior, statements, instruments of further
agsurance, cenificates, and other documents as may, In the sole opinion i -ender, be necessary or desirable
; in order o effectuate complete, perfect, continue, or preserve (a) the oohigaions of Grantor and Borrower
under the Note, this Mortga e, and the Related Documents, and ) the Htens a1d security interests created by
this Mgrégage on the Property, whether now owned or hereafter acquired by Granter. Unless prohibited by law
or agr t0 the contran_}( bg Lender in writing, Grantor shall reimburse Lender-ior 2! costs and expenses
Incurred In canniaction with the matters referr to in this paragraph,

Attorne;{-in-Fact. It Grantor falls to do any of the things referred to in the preceding pesdyraph, Lender may

do so for and In the name of Grantor and at Granior's exPense. For such purposers. frantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for he purpose of making, exeiuting, defivering,

v e fillng, recording, and daing all other things as may be necessary or desirable, in Lender's toh: opinion, fo
- Q) accomplish the matters reférred to in the preceding paragraph,

ULL PERFORMANCE. It Borrower pag]s all the Indebledness when due, and otherwise performs 2V the

ok ligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Granior a suitable

oratisaction of this Mortgage and suitabie statements of termination of any financing staternent on file evidencing

‘gende_r's security interest in the Rents and the Personal Prog:aerty. Grantor will payhlf permitted by applicable law,
r

ny redsonable termination fee as determined by Lender from time to time, If, however, payment Is made by
orrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced tg remit the amount of that payment (a) to Borrower's trdstee In bankruptcy or to any
similar person unger any federaf or state bankruptg iaw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court ar administr
operty, or [C) bty reason of any settlement or compromise of any ‘clalm made by Lender with any claimant
Including wi hout limitation Borrowerb' the Indebtedness shall be considered ungatd for the purpose of
enforcement of this Mortgage and this ortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or a reement
evidencfng the Indebtedness and the Property will continue 1o secure the amount repaid or recoverad to the same
extent as™if that amount never had been originally received by Lender, and Grantor shali be bound by any
judgment, decree, arder, settlement or compromise relating to the indebtedness or to this Martgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

e
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Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

4’ Default on Other Payments. Fallure of Grantor within the time required by this Mortgaége to make any
payr?gnt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
; Grantor or Borrower under this Mort?age. the Note or the Refated Documents is false or misieading in any
material respact, either now or at the time made or furnished.

Defective Collaleralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai’ documents to create a valid and perfected securlty interest or lign) at
any time and for any reason.

Death or Inso'vency. The death of Grantor or Borrower, the insolvency of Granter or Borrower, the
appointment rc a receiver for any part of Grantor or Borrower's Propeny, any assignment for the benefit of
creditors, any typ> of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws Uy -¢r against Grantor or Borrower.

Foreclosure, Forfeicire, ete, Commencement of foreclosure or forfeiture proceedings, whether by judiciat
proceeding, self-heini~oossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apple/ in the event of a good faith
dispute by Grantor as to ine waludny or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, providrd that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claliv satisfactory to Lender.

Breach of Other Agreement. Any Lreach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lercaer that (s not remedied within any grace period’ provided therein,
including without limitation any agreemeni concerning any indebtedness or cther obligation of Grantor or
Borrower to Lender, whether existing now oi'ater,

Existing Indebtedness. A default shall occurunder any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness,-0r commencement of any suit or cther action to foreclose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incuinuetent, or revokes or disputes the validity of, orliabitity
under, any Guaranty of the Indebtedness,

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followina rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
enlnr%gdtebtedness immediately due and payable, including any prepaymen: penalty which Borrower wouid be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 1oke possession of the
Property and collect the Rents, includln? amounts past due and unpaid, and apply tt.e r2t-nroceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender mav r¢uire any tenant or
other user of the Praperty to make payments of rent or use fees directly to Lender. If the Fients are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney-In-fact to erdo/se instruments
received in payment thereof in the name of Grantor and to negotiate the same and collec. the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Pessesslon. Lender shall have the right 10 be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession ar receiver may serve without bond Iif permitted by law. Lender's right to the
a%)omtment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
lnchtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. Il permitted by applicable law, Lender may obtain a ,lle ment for any deficlency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

E83CVTILE
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Sale of the Pro?erty. To the extent permitted by applicable iaw, Grantor or Borrower hergby walve any and
ali right to hava the property marshalied, [n exercising its rights and remedies, Lender shali be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale cn all of any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of an?( public sale of the

~ Personal Property or of the time after which any private sale or other intended disposition of the Personal

{?{iggeanigygrs é? ?gsﬁade. Reasonable notice shall mean notice given at least ter: (10) days before the time of
sposition.

Waiver; Election of Remedles. A waiver by any party of 2 breach of a provision of this Mortgage shall not
constitute a walver of ar prejudice the party’s rights otherwise to demand strict comrltance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to periorm an obligatior of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and exers'se its remedies under this Mortgage.

Aftorneys’ Fees; Fxpenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgaqe, Lender- shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trjal and onany appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in icacer's opinion are necessarx{ at agg time for the protection of its interest or the
enforcement of its rights aihall become a gaﬂ of the Indebtedness payable on demand and shall bear interest
from the date of expencitur2 until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without fimisation, however subject to any limits under applicable law, Lender's atiorneys’
~ fees and Lender's legal exponses whether or not there Is a lawsuilt, including attorneys’ fees for bankruptcy
proceedings (including efforis to modify or vacate an automatic stay or Injunctnonz appeals and any
anticipated post-judgment collection services, the cost o searching records, obtainin%tl le reports (inciuding
foreciosure reports), surveyors' repois, and appraisal fees and title Insurance, to the extent permitted by
applicable law. Borrower also will pay 8y court Costs, In addition to all other sums provided by law.

NOTICES TGO GRANTOR AND OTHER PARY'ES. Ang notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantrr. shail be in ertInF, may be sent by telefacsimile, and shail be
effective when. actually delivered, or when_deﬁae.q‘ed vith @ nationally recognized gvernight courier, or, if mailed,
chall be deemed effective when deposited in the Un#ad States malil first class, certified o registered mail, postage
Frepald, directed tn the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formai written notice to the other partles, speci ing that the purpose of
the notice Is to change the party's address. All copies uf-netices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's addrass, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender Informed at =} times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous prove'ons are & part of this Mortgage:

Amendments. This Morigage, together with any Related Docurnents, constitutes the entire understanding and
agreement of the parties as to the matters set forth In this Moriyage.-No alteration of ar amendment to this
ortgage shall be effective unless given in writing and signed by the paity or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and astrpiod by Lender in the State of
lllinols. This Morigage shall be governed by and construed in accordanzy with the laws of the State of

Hlinols.

Caption Headings. Caption headings In this Mortgage are for convenience purposes wnly and are not to be
used to Interpret or dafine the provisions of this Mortgage.

Merger, Therg shall be no merf;er of the Interast or estate created by this Mortgage wit!i 2y other interest of
estale in-the Propeny at any time heid by or for the benefit of Lender in any capacity, wihout the written
consent of Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Mortgage tc oe nvalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifled to be within the limits of enforceability or vaildity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remaih valid and enforcezable.

- Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, thelr successors and assigns. it
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indehbtedness by way of
forbearance or extenslon without releasing Grantor from the obligations of this Morigage or liability under the

indebtedness.
Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed 10 have waived anY_rlghts under this Mortgage (or under
the Related Documents) uniess such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any other right. A waiver by
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any party of & provision of this Mortﬁage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any fuiure transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and a%[een]ents of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grartor or for the purpose or with the intention of'bindin% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest (rat may accrue thereon, or any other’ Indebtedness under this Mortgage, or to perform any
covenant, undertakirg, or agreement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressl?« walved by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so for as Grantor and Itg successors persenally are concerned, the legal holder or holders
of the Note and the owner ¢i.cwners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by ine enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to eafurce the personal liability of any Guarantor.

GRANTOR ACKMNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
South Holland Trust & Savings Bank as trustee uft #907
LA //’ Notwithstanding @ny terms or provisions
By: e/ i of this inctrument, the South Holland Trust
Trust Officer, Authorized Signer - Michael L. Nylen £ Savinps Hank, as Trusice, Tl Na,
L Asntles noonersonzl Hahility
Ly i TP TR of am=Xind o nolue, bub oexecutes this

r gy e v 3

Signer '

Assistant Secrela

By:

Instramend »solcy  as Trustee covering
frust propoly ahove goerrad to.

uholze

Patricia J. Mledema
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CORPORATIE ACKNOWLEDGMENT

STATE OF Illineis )
)ss

COUNTY OF Cogk \

On this _24th  day of _February , 19 57 , before me, the undersigned Notary Public, personally

appeared Trust Officer and Assistant Secretary, of South Helland Trust & Savings Bank as trustee ut #9071,

and known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged the

Mortgage tu be the iree and voluntary act and de=d of the corporation, by authority of its Bylaws or by resolution

of its board ecxurﬂdorfﬁz)uses and purﬁose'; therein mentioned, and on oath stated that they are auvihorized
fact executed the Mortgage on behalf of the corporation.

Ey_%?ﬂ Sﬁﬂ@/ﬂW Residing at

C
Notary Public In and ‘ te of _ w
ry Public In and for the Stute
commission expires b JEANINE T. BERKOWITCH
M‘l ® X NGTiry PUBNC, StEte of g
3 My Cornmission Expires 9/14/2000
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