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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 14, 1887, berezn TIMOTHY R. CALLAGHAN, AN UNMARRIED
PERSON, whose address ia 340 W. DIVERSEY UNIT 1376 CHICAGO, i 80857 (referred to below as
"Grantor”); and Haris Trust and Savings Bank, whose addresc )3 111 W, Monroe, P.O. Box 765, Chicsgo, IL
608900755 (referred (o below as "Lender”),

GRANT OF MORTGAGE. For valusble conaideration, Granlor mortgage”. varranis, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described real minserty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all-‘uazsments, rights of way, and
appurtenances; all water, water rights, watercourgées and ditch rights (including steck in utilities with ditch or
irvigation rights); and al! other rights, royalties, and profits retating to the reaf property, »winding without limitation
all minerals, oll, gas, geothermal and similar matters, locsted in COOK County, Siste =7 lilincig (the “Real
Property*):

# SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or s address is commonily known as 340 W. DIVERSEY UNIT 1315, CHICAGO, IL 80857.
The Real Property tax identification number i8 14-28-206-005-1277.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of tha Property and
ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shali have the meanings attributed to such tarms in the Uniform Commercial
Code. Ali referances to dollar amounts shall mean amounts in lawful money of the United Siales of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated
February 14, 1997, between Lender and Grantor with 8 credit limit of $17,500.00, together with all renewals
of, extensions of modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The Interest rate under the Credit Agreement Is a variable interest rate based upon an index.
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The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 0.750 percentage poinis above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum of the maximum
rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means TIMOTHY R. CALLAGHAN. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, -~ The word “Improvements” means and includes without limitation all existing and future
improvements, Ovikings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and win%r sonstruction on the Real Property.

Indebledness. The word “ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended <r advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligatic7s of Grantor under this Mortgape, together with interest on such amounts 85
provided in this Mortgage. Specifica v, without limitation, this Mortgage secures & revalving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amcunts which Lender may advance lo Grantor under the Credit
Agreement within twenty (20) years from (h2 Aate of this Morigage to the same extent as if such future
advance were made as of the date of the suzcution of this Morigege. The revolving line of credd
obligaies Lender 1o make advances to Grantor so ‘sng ss Granior complies with all the terms of the
Credit Agreement and Related Documents. Such atvances may be mada, repaid, and remade from time
to time, subject to the limitation that the total outstandi~y calance owing at any one time, not including
finance charges on such balance at & fixed or variabid rmc ri sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis €¥.ended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credi Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding urder the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any Ice'mediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, nul lnc’uding sums advanced to

protect the securlty of the Mortgage, exceed $26,250.00.

Lender. The word "Lender" means Harris Trust and Savings Bank, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and.in>'wdes without
limitation all assignments and security interest provisions relating to the Personal Property and Runts.

Personsl Property. The words "Personal Property" mean all equipment, fixtures, and other @.cles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and

3
%
v t:l, refunds of premiums) from any sale or other disposition of the Property.
i o Property. The word "Property™ means collectively the Real Property and the Personal Property.
%‘1 Resl Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage" section,

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

»
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1 other benefits derived trom the Property.
;ms MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTEREST IN THE RENTS
; PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
fiioocum. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

'YGUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lendar all
secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
N 5¢D MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

POSSESSIO
the Property shall be-governed by the following provisions:

Possession and Um. Untll in defauit, Grantor mgr remain in possession and control of and operate and
manage the Propert; end collect the Hents from the Property.
o Maintain. Grisitcr shall maintaln the Property in tenantable condition and promptly perform all repairs,
ements, and mai:.tmaﬂce necessary to preserve its value. promprly

Hazardous Substiances. T)» terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatencd rolease” as used in this Morigage, shall have the same meanings as set forih in the
ve Environmental se3panse, Compensation, and Liabllity Act of 1980, as amendad, 42 U.S.C.
9601, 6t seq. "CERCLA"1 the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
m{'SAﬁA') the Hazardous Marania's Tmﬂaion Act, 49 U.S.C, Section 1801, et seq., the Resource
ation and Recovery Act, 42 \1.S.C. 6001, @t seq, or other applicable’ state or Federal iaws,
ruiss, or regulations adopted pursuant tc ary of the foregoing.  The terms “hazardous waste” and " ous
substance” shall also Include, without limiizaun, petroieum and petroleum b{h-produc!s or any fraction theraof
and asbestos. Grantor represents and ware s 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, thera has been nc use, genalion, manufacture, storage, treatment, di?oul reloase or
ened release of any hazardous waste or sub’,@arce 2}' any peraon on, under, about or from the Pr ,
has no know%d?o of, or reason to be.'ave that there has been, except as previously disclosed to
knowledged by Lender in writing, (ﬂ any us(, yeneration, manufacture, storage, treatment, disposal,
. of threatened releasa of any hazardous wastey 7 Fubstance on, under, about or from the Pr gg

owners of occupants of the Ptopaenr? or (iB any ~otual or threatened litigation or claims of any ki
relating to such matters; {c} xcefxra 7.4 previously disc) io and acknowledged by

of

o
and

2

riting, () neither Grantor nor any tenant, ctor, anent or other authorized user of the Property
rate, manufacture, store, ireat, disposa of, oi-=iease any hazardous waste or substance on
or from the Property and (i) any such activity fnail be conducted in compliance with al
eral, state, and local laws, regulations and ordinancoe, facludlng without lj ion those laws,
and ordinances described above. Granior authorizes Lecwr and its agents to enter upon the
make such inspections and tesis, at Grantor's exh?ense. a» Londer may deem appropriate to
ormpiiance of the Property with this section of the Mortgage. ..“ny-inspections or tests made by
| be for Lender’'s purposes anly and shall not be construad to creg’ any r neibmg or ligbility
of Lender to Granior or to ans‘ other person. The representations ang warranties contained herein
on Grantor's due dlligence in Investigating the Property for hazardiue waste and hazardous
Grantor heseby (a) releases and walves any future claims againkt lerder for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under &y such laws, and (o)
agrees to indemnify and hold harmless Lender against any and all claims, losses, Jinbilkies, d
mames and expenses which Lender may directly or indirectly sustain or suffer resufring from a br o
section of the Mortgage or as & oonse?gance of any use, ?eneratfon, manufacture, ’.:o'aga disposal,
release of threatened re{ease occurring prior to Grantor's awnership or Interest in the Propeny, w ether or not
same was or should have been known to Granior. The provisions of this section of the Mortgage
ncluding the obligation to indemnify, shall survive thn%.payment of the Indebtedness and the satistaction and
raconveyance of the ken of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Weste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without Emiting the generality of the
ng, Grantor will not remove, os grant 10 any other he ripht to remove, any timber, minerals

(including oll and gas), eoll, grave! of rock products without the prior written consent of L ,

Removal of improvements. Grantor shali not demolish or remove any Improvements from the Real P
without the prior written consent of Lender. As a condition 1o the rem%valp;f any improvernents, Lender?prggy
requice Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Iimprovements of at least equal value.

Lender's Right 1o Enter. Lender and its ag’em and representatives may enter upon the Real Pro at all
reasonsbie fimes to attend to Lender's inerests angp{o Inspect the ropertypf%r purposes of?irnt'yarno;‘s
compllance with the terms and conditions of this Mortgage.

ma with Governmenial Requirements. Grantor shall promptiy comply with ail laws, ordinances, and
8, now or hareafter in , of all governmental authorities applicable to the use or occupancy of the

£
s

1

5




UNOFFICIAL COPY

» -

é‘.,‘maoss

02-14--1997 MORTGAGE Page 4
Losn No (Continued) ) T
Pr . Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing priof 1o
Loyt oo ot cbonas ekl o & e hon, aseaty S Ensa s

e security or ond, rea 8 0 er, to
protect Len!&er’s interest. ™ Y o y o

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor ghail do all
other acts, in addition to those acts sef forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums 8ecured by this Mortgage upon the sale or transfer, withou! the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
Involuntary; whetner by outright sale, deed, instaliment saje Contract, land contract, contract for deed, leasehold
interest with a term reater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or'to any land trust holding titie to the Real Property, or by any other method of conveyance
of Rea! Propery Intercat, If any Grantor I8 & corporation, partnership or limited liabillty company, transter also
includes any change in ovingrehip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company iiterests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is picnivited by federa) izw or by Hliinois law.
TAXES AND LIENS. The following provisions relating to the taxes and (iens on the Property are a part of ihis

Morigage.
Payment. Grantor shall pay when dus (and (n all evants prior to delinquency) afl taxes, payroll taxes, special
laxes, assessments, water charges and eZwer service chgrﬂges levied agalng or on accgsxt of the Pri A
and shali pay when due all claims for vave-done on or for services rendered or material furnished to the
Property. Grantor ghall maintain the Propety. irze of all liens having priority over or equal 10 the interest of
Lenider under this Mortgage, except for the 1:: of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as oiher-ize provided in (he following paragraph.

f':%ﬂ-,m To Contest. Grantor may withhold payment of any tax, agsessment, or claim in connection with a good
dispute over the obiigation 1o pay, so fong as Lenget's interest in the Property is not georardizqd. it & lien
arises or is filad as a result of nonpayment, Grantor sha, within fieen (15) days afer the lien arises or, if a
lien ie filed, within fifteen (15) days after Grantor has noticc © the filing, secure the discharge of the lien, or i
uested by Lender, deposit with Lender cash or a sufficicat corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the e/t riys an¥ ¢osts and aftorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale-under.*~e Yen. in any cortest, Grantor shall
d it and Lender anc' shall satisfy any adverse judgment tefor: enforcement aﬁmnst the Property.
gr%cmetg‘d I nsgsall name Lender as an additional obliges under any suretv bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfac*:irv evidence of payment of the
taxes or agsessments and shal! authorize the appropriate &ovemmenlal officiai 1o osllver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before sy \vork is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's ;an, materialmen's
lien, or other lien could be asserted on account of the work, services, or malerials ard e Cost exceeds

000.00. Grantor will upon request of Lender furnish to Lender advance assurances sanziactory 1o Lender

that Grantor can and will pay the cost of such improvements.
m%r"ﬁglgﬂ DAMAGE INSURANCE. Tnhe following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standargd
extended coveraﬂ? endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

a standarc mortgagee clause in favor of Lender. Policies ahall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deiiver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 1o Lender and not cont_amigg any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy afso shall inciude an endorsement providing thai
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

person. Should the Real ProperR/ at any time become located in an area gesignated by the Director of
the Federal Emerpglw Management Agency as a special Hood hazard area, Grantor agrees to obtain and
malntain Federal Flood Insurance for the full unpald principal balance of the loan up o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and fo maintain

such insurance for the term of the loan.
ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr it the
P oech $10000. 68 o any o Nor

mated cost of rel)alr or replacemant exc . Lender may make proof of loss if Grantor fails to
00 80 within fifieen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at ils

election, apply the proceeds to the reduction of the Indebtedness, payment otfvany lien affecting the Property,

|t
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the restoration and repair of the Property. if Lender elacts to the oads to restoration and repair,

shal! repait or ??o&lace the damaged or d lmproggggms ;#r:c manner satisfactory to Leﬁ%.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration If Grantor I8 noi in default hereunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has not commiited to the reﬁz:’ or
restoration of the Property shall be usad first to pay any amount owing to Lender under this Mgnaﬁee, h to

accrued interest, and the remainder, it” any, shali be ed to the princl
ness. I Lander holds any proceeds after payr%ent in ful ofaxﬂg"maeb:aanugf auc‘f:"pmeads shall be

paid to Grantor.
Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

I
purchaser of the Property covered by this Mort at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fgfacloeure aglaeggf such &ropeny
Compllancy with indebtedness. During the period in which any Existing !ndebtedness described
m is in effect, ¢ e with the insurance wgro\rlsums contained in the instrument evidencing such
ng Indeb’dness shall constitule compliance with the insurance provisions under this Mortgage, to the
extent cCompranc2 with the terms of this Morigage would constitute a duplication of insurance requirement. (f
any proceeds fro.m the insurance become pao¥able on loss, the provisions in this Mon for division of
ed’n egaail aupy only to thal portion of the proceeds not payable to the hokler of the Existing

EXPENDITURES BY LENCCY, If Grantor falls to comply with any provision of this Morigage, including any
obiigation to maintain Existinp \wrebtedness (n good standing as required below, or if any action or proc n%ls
commenced that would materieliy affect Lender's interests in the ProPeny Lender on Grantor's behalf may, but
shall not be ra?ulted 10, take an' sction that Lender deems appropriate. Any amount that Lender expends in 80
wilt bear interest at the rate presided for in the Credit Agreement trom the date incurred or paid by Lender to

the of reg:rnenl by Grantor. AU w:ch expenses, at Lender's option, will (a} be gayable on demand, (b) be
added to the baiance of the credit line and e apportioned among and be payable wit anr instalimant @ayments
to bacome due during elther eé'} the term ¢/ any applicable insurance palicy o {il) the remaining term of the Credit
or 'sc) be treated as a balloo payment which wili be due and payable at the Credit Agreement’s

maturity. This Mongage also will secure pa,mant of these amounts. The rights lgrovided for in this ﬂ;‘savaqraph
shalt be In addition o any other rights or any re:neics to which Lender may be entitled on account of the default.
such acgg‘r}” :Wm!h a:l shall nat be construea 22 curing the default 8o as to bar Lender from any remedy that

\mnmrm*; DEFENSE OF TITLE. The following provixons relating to ownership of the Property are & part of this

Tile. Grantor warrants that: (&) Grantor holds good (ne marketable title of record to the Property in fee
gimple, free and clear of all liens and encumbrances other t.ar those 8et forth In the Real Proﬁe:ly description
of In the Existing Indebtedness section below of In any tile ipsUrance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection wilk *his Mortgage, and (o) Grantor has the full
right, power, and authority to execute and daliver this Morigage 1o Levder,

Defsnse of THie. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In‘¢"e event any action or procsadin‘g is
commenced that questions Grantor’s titie or the intersst of Lender undsr .5 Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal in such rroceeding, but Lender shall be
entitled t%mnlcipate in the proceeding and 1o be represented (n the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cavse to be delivered, to Lender such instrinents as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of tha- @ unerty complies with
all existing applicable laws, ordinances, and regulalion:cpﬂe ggvernmental authorities. ‘ o

EXISTING INDEBTEDNESS. The following provisions concerning existing ndebtediwes (the "Exieting
Indebtednaoss”) are a pan of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior 1o an

9
existing lien. Grantor expressly covenants and agress to pay, or see to the payment of, the Existin
Indebtgdnass and to pfev:gt an ydefaun on such ma%btednm?aayny default under t??ﬂnotrumeme evidenclng
such indebtedness, or any defauit under any security documents for such indebtedness.

Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
fied, amended,

Ne
other security agreement which has priority over this Mort Ee by which that agreement 8 modified, :
exiended, or ranewed withoit the prior written consent ender. Gramor shali neither requast Ror accepi :

any future advances under any such security agreament without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part of this Mortgage.

:rgll@dlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceadings,
anoy‘ [xocaeding or purchase In lieu of condemnation, Lender may at its election require that all or any
Bon%m he net J;roceedu of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award ahter payment of ali reasonable coats,
sxpenaas, and attorneys’ fees incurred by Lender in connection with the condemnation.
O o o o 5 oo o G TS 350 S 1 S
n )
antor may g the !r'\omlna! T proceeding, but Lender shall be entitieg to participate in the

anY in such
proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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judgment, decree, order, settlement or compr
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defauit")
unda;m thig Monﬂaoe: (a) Grantor commits fraud or makes a material misreprasentation at any ;lmle in connection
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o wmag "the Indedbtedness and the Property will continue to secure the amount tepaid or racovered to the same

that amount n had been originally recelved by Lender, and Grantor shall ba bound by an
tem orr?lse f'glattng to the ,‘ndsbtedness or to this Mortgage. y &

ng account. This can include, for amla a false statement about Grantor's ncome, assots
Or any other aspects of Grantor's financial condition. (b} Grantor does not meet the n terms of
cradit iine account, g? Grantar's action or inaction adversely affects the collateral for the credit line account or

ateral, This can include, for example, taliure to maintain required insurance, waste or

in
destructive use of the dwaelling, lailure 1o taxes, death of all persons liable on the account, transfer of titie or
sile of the dwalling, craatlonngof a lien onpt?'lye dwelfino?, without L&p:dﬂf's permissian, foreclosure by the holder of

ibited pu

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lmo,rn s o& wm_,gzd eg:rfaiae any one%?nmore of the following ?!yhts and remedies, In addfiion to any other

Acceleraie v abledness. Lender shali have the right at fts option without notice to Grantor to declare the
g\&ire lndmem immediately due and payable, lﬁl%mdlng ar?;?t prepayment penalty which Grantor would be
UCC Remedies. Vit 1o all or any part of the Personal Property, Lander shail have all the ri s and
remedies of a secures p% under the Unirorm Commercial Code. ont

Collect Rents. Lender shu? have the right, without notice ta Grantor, to take possession of the Property and
collect the Rents, includanr; 2mounts pgm due and unpaid, and apply ihe net proceeds, over and above
Lender’s costs, against tha indentedness, In furtherance of this ri ht, Lender maﬁ require any tenant or other
user of the Pr to make Laymants of rent or use fees directly to Lender, {f the Rents are colfected by
f trrgvocaniv designates Lender as Grantor's altorney-in-1act 10 endorse Instruments
received in payment thereof in the name of Grantor and to n otiate the same and collect the proceeds.
wlir e By i e <honis -1 Sy e, en e o sty p ot
Y i rou f .
oxercise mpr?m under this subparagrapn eihes in ;emgg? by agent, or through a receiver, y

in Possession. Lender shall hava ine right to be placed 88 mort in possassion or 1o have a
reédmvmdmed 10 take possession of all or‘ aﬂv puggtOf the Property, with eg:gwer ta protect and preserve
the Property, to aperate the Pr precadlraq fureciosure or sale, and to collact the Rents from the roperty
and apply the proceeds, over above the cor( Wl the receivershtg. against the indettedness. The

o R e g gor, may serve wilict bond ot e o e Pronael’s rgnt to the
.Im einess by a substantial amount. Employment bﬁah'ie:%! not disqualify a person rm% sarving as a

Judicial Foreciosure, Lender may obtain a judicial decree 1orecicsing Grantor's Interest in all of any part of

the Property

Deficlency Judgment. it permitted b licable law, Lender may Xtain a judgment for an deficlenc
remaining in the lnc!emandneggf due to Lgnggrpanar application of all agm\ws :ece{v from the angciaa of thg
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided ' this Morigage or the Credit
Agreement or avallable at faw or in equity.

Sels of the . To the extent permitted b licable law, Grantor hereby walves any and all right to
e e T e
public saleonalloranypor?f%%ofth;'moperty. y 5o ' C 4

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of any nualic sale of the
Personal Property or of the tlr%e after which private sale or other Intendgd disposition of the Personal
Property ia J? be m&t'!e. Reasonable notice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remedies, A waiver by an party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the Earw'g rights otherwise to demand gtrrict comPliance viith 12’1 provislgm
on by Lender to ude pursuit oth

or her provigion. Eiecti reue any remedy shall not exc an

renﬁy, and an elaction 16 make axpenditures orputake ac!l%n 1o perform an obligation of Grantor unger this
Morigage after failure of Grantor (o partorm shail ot affect Lander's right 10 declare & defaut and exercise tsP>
remedies under this Mortgage. -

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce of the terms of this, (3
Morigage, Lender shall be entitied 1o recover such suym a8 the court may ad'udgearg?asanable a8 attorneyst &»
fees &t trial and on any appeal. Whether or not any count action Is invelved, lf reasonabie axpenees Incurrad (0
by Lender that In Lender's opinion are nec a8t any tme for the protection of hs interest or the W
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear Interest

from the date of iture untll r a1 the rate provided for In the Credit Agreement, Expanses coverad

2; this paragraph include, without limitation, however subject to any limils under applicable law, Lender's
bl s S ARl 0 Sl O ankl VS S O e

a n ;
any an‘i)ltg?fpated post%am collection services, the cost ofy searching rec%rda, obtalning title reports

;
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(mcludigg {oreclosure repons& Surveyors' reports, and apnpr fees, and title insurance, to the extent
wmm

aisal
by applicable law. Grantor alsa will pay any coy costs, in addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without Jimitation an
notice of default and any notice of aale to Grantor, shall ba in writing, may be be sent Dy tefefacsimifie, and shalf
be effectiva when actugl delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited {n the Uniteg States mail first class, certifisd o registerad mait,
%repald, directed to the addresses shown near the beginning of this Mo ge. Any party ma change its
address for notices under this Mortgage by giving formal wriflen notice to the other parties, snecugng that the
Furpoee of the natice is 1o change the pany's address. Al copies of notices of foreclosure from the holdar of any
fon which has priority over thig on?g?e shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alf times of Grantor's current address.

ASSOCIATION OF UNiT QWNERS. The followin rovislons apply if the Rea) Pro has been submitted to unit
ownsrship iaw or similar law for the establlshmenf o‘f’ condomlnig?n'g or cooperatlvemership of the Real Property:

Power of Altriey, Grantor ﬁ‘rants an irrevocebie power of attorney to Lender to vole in e discretion on any
Matter that r.iay-.nme betore the association of unit owners, Lender shall have the right to exercise this T
of attorney anly ufter default by Grantor; however, Lender may dacline to exercise thig power as it sees ﬂ{

insurance. The incorance 88 reéquired above mag be carried by the association of unit owners on Grantor’s
behalf, and the propeye of such insurance may de paid to the association of unit owners for the gtearpose of
repaig;ug Or reconstruciing the Property. If not so used by the association, such proceeds shall be paid 1o

Compliance with Reguiations 2 Assoclation, Grantor shail rform all of the obligations imposed on Grantor
by the declaration s%’r’nlmng the #oal Property to unit owngreshlf. by the bgiawgagf the association of unit
owners, or by any rules or regulatiors thereunder, If Grantor’s interest in the Real Propenty is a leasehold
intereat and such property has beer subiied to unit ownership, Grantor shall perform aif of the obligations
Imposed on Grantor by the lease of the [teg] Property from ite owner.

MISCELLANEOUS PROVISIONS, The foliowing m srellaneoys provisions are a part of this Mortgage:

Amendments, This Mortgage, together with aiv duated Documents, constitutes the entire understanding and
SR, M s i 1 St ARS8 SO 0 S 0
elieciive uniess given in writing anc sivn e or arged of

bouna by the afteration or amendmgnt. g b vy e pa 9

Applicsble Law, This Mortgage has been delivered to Lenier and sccepted by Lender in the State of
Hiinols, This Morigage shall be governed by and construee |n ezcordance with the laws of the State of
Hlinois,

Caption Headings. Caption headings in this Morigage are for corvenie:ice pur only and are not to be
Wil 1 imrpret Or define the provisons of thig Mogggge. 'Lt Purposes only

Merger. There shall be no mer, 1 of the interest or estate created by this Mortage with any other interagt or
ggtb lgﬂgn(ﬂgﬂ%rg{peny at any ttme held by or for the benefit of Lender in am L7pacity, without the written

Seversbllity. If a coun of competent jurisdiction finds any provision of tig Morigage fo be invaid or
unenforceable as to any OPerson Of circumstance, such fin ing shall not render taf Z1ovision invalid or
unenforceabie as to any oiher persons of circumstances. if faasible, any such offendirq o ovision shah be
desmed 10 be modified to be wi in the iimits of enforceability or validity: however, if the GitEn7inNg provision
cannot ba 8o modified, it shall be stricken and all other provisions of this Mortgage in all othe rigsoects shalt
remain vaiid and enforceable.

Successors and Ass| ns. Subject to the limitations stated in this Mortgage on transfer of Grantor's {iteres
this Mortgag'e shall begblnding Jpon and inure 10 the benefit of the P esg. thelr successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference (o this Mortgage and the Indebtedness by way o
mwr extension without releasing Grantor from the obligations of thig Mortgage or liability under the

Time I8 of the Essence. Time is of the essence in the performance of this Mongage.

‘é! Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
% homestead exemption jaws of the State of llingis ag tayall indebtedness secured by this Mortgage.

<

F

g

Weivers and Consents, Lender shall not be deemed 10 have waived an{ 1ights under this Mortgape (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin anﬁ fight shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of thig tgeaPe shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compiiance with provision or any other Pfovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall Constitufe a waiver of any of Lender's rra{m_ts or any of
Grantor's oblI? NS as 10 ang future transactions. Whenever consent by Lender is required in hig Mortgage,
such consent by Lender in any instance shall not Constitute continuing congent to subsequent
ingtances where such consent i8 required.

e
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GHANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS,

; GRANTOR:

3 T -
> NTE YT -N-ﬂu-!-ﬂ-'b.aiu- -

i B
e e A A
A e S 450 WS

INDIVIDUAL ACKNOWLEDGMENT

Nid 20
stateoF ~ i )

(1o N
COUNTY OF e )

On this day before me, the undersigned 'Jotery Public, personally appeared TIMOTHY R. CALLAGHAN, to me
known to be the individual described in ana whu executed the Mortgage, and acknowledged that he or she signed
the Mortgag as his or her free and voluntary aciand ,‘;f“d for the yees and purposes therein mentioned.

Given under my hand snd official seal this [ dayotofiboricaoy 197/
my_ Py b adinfri rssiding at /7’ ﬂ{muu/’w‘f%l 0‘7’ (et A

3
NoilyPuhllclnlMIorthesm!/of loneie

— v

LINDA EISENBERG
Notary Pubilc, Strta of lHincls

My Commlsslon Explres e, 21, 1998
PVIVENVITvreveeves svave vy

My commission expires /wif O’ {/_L/

Wm
7 ‘ “OFFICIAL SEAL"

RS S e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1987 CF! ProServices, Inc. 7ii rights reserved.
[IL-G03 CALLAGHA.LN L3.0VL]
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- UﬁIT NO., 1315 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF 'REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL} :

L.c T% N VR S

THAT PART OF LOT § IN THE ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY

THE CITY OF CHICAGO OF THE EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES BETWEEN THE EAST LINE QF

NORTH SHERIDAN ROAD (FORMERLY LAKE VIEW AVENUE) ON THE WEST AND THE WEST LINE OF

NORTH COMMONWEALTH AVENUE ON THE EAST (EXCEPTING THEREFROM THAT PART LYING NORTH OF

A STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID NORTH SHERIDAN RCAD

WHICH IS 228 FEET 4 3/16 INCHES NORTH OF THE NORTH LINE OF WEST DIVERSEY PARKWAY TO

A POINT ON THE WEST LINE OF SAID NORTH COMMONWEALTH AVENUE WHICH IS 227 FEET 10

INCHES NORTH OF THE NORTH LINE OF SAID WEST LIVERSEY PARKWAY);

ALSC

THAT PART Or 10T 7 IN SAID ASSESSOR'S DIVISION WHICH LIES BETWEEN THE EAST LINE OF

NORTH SHERIDAW NOAD (FORMERLY LAKE VIEW AVENUE), ON THE WEST, THE WEST LINE OF

NORTH COMMONWEALT)! AVENUE ON THE EAST, AND THE NORTH LINE OF WEST DIVERSEY PARKWAY

ON THE SCUTH, ALL( IM COOK COUNTY, ILLINQIS, '
WHICH SURVEY IS ATTACLSD AS EXHIBIT 'A’ TO DECLARATION RECORDED AS DOCUMENT .
23400546, TOGETHER WiTA ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS !

5 ._,;,?_;_ S

-
-

At

4
;
Q
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THIS CONDOMINIUM RIDER is made this 14th day of February, 1987, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Harrls Trust and Savings Bank
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

340 W, DIVERSEY UNIT 1318, CHICAGO, Mincls 80657
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium

project known as:

{the "Condominium Project”). If the owners association ar other entity which acts for the Condominium Project
(the "Owners Association™) hoids titie to property for the benefit or use of Its members or shareholders, the
Property also incluies Borrower's interest in the Owners Association and the uses, proceeds and benefits of

VB I s i o oty -

-
*t

. Borrower’s interest.

i CONDOMINY'iA COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
¥ Borrower and Lende” further covenant and agree as follows:

1 A. Condominiura Obligations. Borrower shall perform all of Borrower's obligations under the Condominium

Project’'s Constituent Duciments. The "Constituent Documents® are the: (i) Declaration or any other document
,' which creates the Condciyum Project; (i) by-laws; (i) code of regulations; and (v} other equivalent
¥ documents. Borrower shali riomptly pay, when due, all dues and assessments imposed pursuant to the
- Constituent Documents.

g ®. Hazard Insurance. So lony s the Owners Association mainfains, with a generally accepted insurance
carrier, & "master” or "blanket” poiicy on the Condominium Project which is satisfactory to Lender and which

-' provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
i fire and hazards included within the term “s#*aided coverage,” then:
3 (i Lender waives the provisioi ‘a1 Unlform Covenant 2 for the monthly payment ta Lender of the
yearly premium instaliments for hazard insurance £ the Property; and
(i} Borrower's obligation under Uniform Savenam 5 to maintain hazard Insurance coverage on the
o Property is deemed satisfied 10 the extent that the requires coverage is provided by the Owners Assiociation policy.
Borrower shall give Lender prompt notice of any laps¢ ir. required hazard insurance coverage.
' In the event of a distribution of hazard insurance proceeds v lieu of restoration or repair following a loss to the
4 Property, whether to the unit or to common elements, any provend: payable to Borrower are hereby assigned and
,,_, shall be paid to Lander for application to the sums secured by thr: Security Instrument, with any excess paid 10
ke Borrower.
v C. Public Liability insurance. Borrower shail take such actions as inay be reasonable 10 insure that the
o Owners Assoclation maintains a public liability insurance policy accep’ab'e in form, amount, and extent of
K coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
L Borrower in connection with any condemnation or other taking of all or any part of ‘) Property, whether of the unit
a2 or of the common elements, or for any conveyance In ileu of condemnation, are hereby ass'gned and shail be paid
1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Securiiy innirument as provided
e in Uniform Covenant 10.
g E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lanscr’s prior written
consent, either partition or subdivide the Property or consent to:

) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the cage of a taking

by condemnation or eminent domain; A
{i} any amendment to any provision of the Constituent Documents if the provision I8 for the expresse}

benefit of Lender; b

; (i} termination of professional management and assumption of self-management of the Owners Ly

Association; or €

*, =

MULTISTATE CONDOMINIUM RIDER~-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT a
Form 3140 9/80 (page 1 of 2 pages)
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(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmeris when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
securad by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

W/é/ . {Seal)

> TIMOTHY R.€ALLAGHAN-Borrower

p)
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