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THIS MORTGAGE ("Security Inssrument”) is given on FEBRUARY 28, 1997 . The mortgagor is
JOHN G. SHILLESTAD AND ASTRI SHILLZSTAD, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to BANY OF AMER!CA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNiTEP STATES OF AMERICA , and whos::
addressis  B300 NORMAN CENTER DRIVE #1000 BLOOMINGTUN, MN B55437-1091
("Lendr™), Borrower owes Lender the principal sum of

FOUR HUNDRED THOUSAND AND 0O/100

Dollars (US. $ 400,000.00 ). This debt is evidenced by Borrower's aute dated the same date s this Security m}

Instrument ("Note™), which provides for monthly payments, with the full debt,if 50t paid earlier, due and payable on y
MARCH 01, 2027 . This Security Instrument secures to Lerder;(a) the repayment of the debt &»
evidenced by the Note, with interest, and all renewals, extensions and maodifications 0 he Nate; {b) the payment of all o
other sums, with interest, advanced under paragraph 7 to protect the security of this secusity Instrument; and ( "
the performance of Borrower’s covenants and agreements under this Security Instrument aiii.the Note, For thl!: t

purpose, Borrower does hereby mortgage, grant and convey to Lender the following describsd-property located in
COOK County, [linois:

"LEGAL DESCRIPTION ATTACHMED HERETO AND MADE A PART HEREOF. "

Parcel ID#: QS-2)1-12.- OOQ((\O [ocafc\ﬂ‘} (C:o [u\k,-'(‘i I{oz,l !oz" 23
which has the address of 780 GREEN BAY ROAD 4E, WINNETKA [Street, City),
Iinois 50093 [2ip Code) { "Property Address");

ILLINDIS -Single Family- FRMAJFHLMC UMIFORM
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shell also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrowsr shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehoid pryments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums;
(d} yearly flood inm:cance premiums, if sny; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lerder, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iteine s7e called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuin _“mount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rua) Estate Setilement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESFPA";, unless another law that applies to the Funds sets 8 Jesser amount. If so, Lender may,
at any time, collect and hold Funssin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current da‘a und reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutian) or in any Federa) Home Loan Bank, Lender shal! apply the Funds to
pay the Escrow Items, Lender may not charge farrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, urless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leuder in connection with this loen, unless applicable law provides
otherwise. Unless an agreement is made or applicable law scquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowér'and Lender may agree in writing, however, that interest
shsll be paid on the Funds. Lender shall give to Borrower, wiitious charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deb* to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be hzia by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnlicuole law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, 1 cniler may so notify Borrower in writing,
and, in such case Borrower shell pay to Lender the amount necessary to inake xp *ie deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at ender’s sofe discietioa.

Upon payment in full of all sums secured by this Security Instrument, Lender chsil promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propsrty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquizition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 emounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails t¢ maintain coverage described
above, Leqfder may, at Lender's option, obtein coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.,

Unless Lendz; and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dam.aged, if the restoration or repair is economically feasible and Lender’s security is not lessenied. If the
restorstion or repeir i< not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums z&c1zed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons thé Pioperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thep-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to princips! shal) not extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property privs 15 the acquisition shell pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to thiracquisition.

6. Occupancy, Preservation, Maintenance#ud Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and =aall 'continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, usicss Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuating circumsiarices exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Feorenty 10 deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, rvpether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otheiwise materially impair the lien crested by this
Security Instrument or Lender’s security interest. Borrower may cure/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in lender's good [aith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall’alzo be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any materia) information} in connection with the loan evidencea by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a princizal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Bolraiver acquires fee titic to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merge: in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affsct Lenase’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condempation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, anpearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums reguired to meintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall psy the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avajlable,
Borrower shall pay to Lender each month a sum equal to one"twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
meintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable {aw.

9. Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheiher or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property in
which the fair marke?-valve of the Property immediately before the taking is equal to or grester than the amount of the
sums secured by thiz Sectirity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sicvied by this Security Instrument shall be reduced by the emount of the proceeds multiplied by
the following [raction: (a} tiic total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property iinmediately before the tsking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in“wiich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured im:néediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thin cue.

It the Property is abandoned by Borrowes; or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ta collect and‘auply the proceeds, al its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wisting, any application of proceeds to princips! shall not estend or
postpone the due date of the monthly payments referre< to in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Nat Released; Forbearance By Lende:r Yot a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security'Iastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of th< original Borrower or Borrower's successors in
interest. Lender shail not be required 1o commence proceedings againg. any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured-by-ihis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Anv forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any rightar remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severel, Apy Borrower who co'signs
this Security [nstrument but does not execute the Note: {a) {s cosigning this Security lnzi'ment only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security” Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the teins of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to meke this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principa), the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless epplicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borruwer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
sll sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrzment, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies perm:tted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s K:ght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such ather period
a5 applicable law may specify jorreinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument, Those conditions are that
Borrower: (s) pays Lender all sums :which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any Zefault of any other covenants or agreements; (¢) pays al) expenses incurred in
enforcing this Security Instrument, includipg, Sut not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by thig Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the ob.ig=tions secured hereby shall remain fully effective asif no acceleration
had occurred. However, this right to reinstate shall no. apply in the case of acceleration under paragraph 17.

19. Safe of Note: Change of Loan Servicer. The Notu or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior-asiize to Borrower. A sale may result in a change in theentity
{known as the "Loan Servicer™) that coilects monthly payme:its due under the Note and this Security Instrument. There
also may be one or more changes of the L.oan Servicer unrelawd ic a sale of the Nate. If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in aczordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar+-the address to which payments should be made.
The notice will also contain any other information required by applicable 2w,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliaiv anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seiteiices shall not spply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that sre generally recugnized to be
sppropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demad, iawsuit or other action by
any governmental or regulatory agency or private party involving the Property and aiy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by-any governmental or
regulatory authority, that any removal or other remediation of any Hazsrdous Substance affectine the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenizi Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental L.aw and the {ollowing substances: gasoline, kerosene, other flammable or toxic petrofeum: products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the 2o
Property is located that selate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sccelergtion following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable faw provides atherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) # date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instroment,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
2 default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demsnd and may foreclose this Security
Instrument by 3ud|cml proceeding. Lender shall be entitled to collect ali expeases incurred in pursving the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al} right of homestesd exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securitv Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supglemient the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumer.. (Check applicable box{es))

-

P s W B NS

Was

Adjustable [ta*z Rider [X] Condominium Rider 1-4 Family Rider
Greduated Pey ment Rider [ | Planned Unit Development Rider @Biwcekl y Payment Rider
Balloon Rider — | Rate Improvement Rider Second Home Rider
VA Rider || Other(s} [specify)
g BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
N Instrument a.1d in any rider{s} executed by Boirower and recorded wnh it,
g Witnesses:
§ ’: (Secal}
.;- G. smLLEE‘FAD -Borrower
2
i } ¢
i pld ( L (“[L. ),Z;{(A {Sesl)
\ A)_;{l )a'lLLESTAD Borrower
{Seal) (Seal)
r_ -Borrowoer -Borrower
i 4&
3 STATE OF ILLINOIS, MUEML Couniyss;
L MU D "OY“'." c_l , 8 Notary Public in and for said-<ounty and state do hereby
- certify that

Yo G Shillistad © Al Shdlis
. personally known to me to be the saria person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that U} ¢
signed and delivered the said instrumentas T Qi free and voluntary act, for the uses and purpose.';

ek EOL M AL LSS

therein set forth. g N
Given under my hand and official seal, this 2 & ay of FJ i RS i

My Commission Expires: \ O M dA\&? —

“OFFICIAL SEAL" Notary Public
2 KAREN M. HENDRICKS, Notary Public

McHanry County, State of fllinols
e My Coovmisison Expires 4/22/87

8SSIEVILE
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CHICAGO TITLE INSURANCE COMPANY

Aa

ORDER NUMBER: 1409 007654128 SK
STREET ADDRESS: 380 GREEN BAY ROAD

CITY: WINNETKA COUNTY: COOX
TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:

AL b B LT sl 0 LB

UNIT 380-4E 1Y THE HEDGEROW CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
POLLOWING DESCRTZ2ED REAL ESTATE:

LOT 1 IN HEDGERZY LAT OF CONSOLIDATION OF LOTS 1 TO 5 (EXCEPT THAT PART OF SAID
LOTS LYING NORTH&ASPERLY OF A LINE DRAWN PARALLEL WITH AND 75 FEET SOUTHWESTERLY
OF (MBASURED AT RIGHT AMGLES) THE SOUTHWESTERLY LINE OF RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTENN RAILWAY COMPANY) IN GEORGE H., MAYR'S SUBDIVISION OF TEE
NORTH 264.4 FEET OF BLCCK 63 WEST OF THE RAILROAD IN WINNETKA SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 2( X% THE NORTH 1/2 OF FRACTIONAL SECTION 21 AND THE
EAST 10 FEET OF LOT 1 AND ALL OF-TOTS 2, 3, 4, 5, 6 AND 7 (EXCEPT THAT PART
THEREOF LYING NORTHEASTERLY OF A LINE DRAWN PARALLEL WITH AND 75 FEET
SOUTHWESTERLY OF (MEASURED AT RIGHT ANGLES) THE SOUTHWESTERLY LINE OF RIGHT OF
WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY} IN VALLEY VIEW SUBDIVISION
OF PART OF BLOCK 63 IN WINNETKA, A SUGLUIVISION OF CHARLES E. PECK, OF THE
NORTHEAST 1/4 OF SECTION 20, AND THE NORTd FRACTIONAL 1/2 OF FRACTIONAL SECTION
21, ALL IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACIFU AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM RECORDED JANUARY 9.71527 AS DOCUMENT NUMBER 57020405,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON AREAS.

BARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES 56 AND 57, . LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLAKAT NN OF CONDOMINIUM

RECORDED AS DOCUMENT 97020405,

LEGALD
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LOAN # 0010548815
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28TH day of
FEBRUARY , 1997 . and is incorporated into and shall be deemed to

amend 2nd supplement the Mortgage, Deed of Trust or Security Deed (the
"Security 'nstrument”) of the same date given by the undersigned (the
*Borrower" ) to secure Borrower's Adjustable Rate Note (the "Note") to BANK

OF AMERICA, FTUERAL SAVINGS BANK ‘
(the "Lender") of the same date and covering the

Property describec. in the Security instrument and located at:
380 GREEN BAY RCAD 4B+ WINNETKA, 1L 60083

(Property Address)

THE NOTE CONTAINS_ PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE (LIMITS THE AMOUNT THE
BORROWER'S INTEREST RAVE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. in addition- 1o the covenants and
agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6:6% %.
The Note provides for changes in the interest rate and the monthiy payments,

as follows:

MULTISTATE ADJUSYABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family

Fuge 1 af 5

~B5822U weove ELECTRON!C LASER FOAMS - (8003270545
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i 4 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
L (A) Change Dates
i The interest rate | will pay may change on the first day of
MARCH , 1988 . and on that day every 12th month
thereafter. Bach date on which my interest rate could change is called a
B "Charge Date."
%
* (B) Ta» Index
Beginniny; with the first Change Date, my interest rate will be based
i on an Index The "Index” is the weekly average yield on United States
i Treasury securitics adjusted to a constant maturity of | year, as made
i available by the/Federal Reserve Board. The most recent Index figure
. available as of the date 45 days before each Change Date is called the

m "Current Index.” THE 55T RECENT INDEX FIGURE AVAILABLE ON THE DATE THIS

RIDER WAS PREPARED IS 5/490% .
If the Index 15 no longes available, the Note Holder will choose a new

5 Index which is based upon-<¢uzmparable information. The Note Holder will
x give me notice of this choice,

(C) Calculation of Changes .

Before each Change Date, the (Note Holder will calculate my new
interest rate by adding  TWO AND SEVEN-rIGHTHS

ercentage point(s) ( 2.87 %) o the Current Index. The Note
;- older will then round the result of this 2ddition to the next highest

one-eighth of one percentage point (0.125%). Subj=ct to the limits stated in
‘ Section 4(D) below, this rounded amount wil. bé my new interest rate
;. until the next Change Date.
The Note Holder will then determine the amiount of the monthly
payment that would be sufficient to repay the unpaid principal that | am

expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this
i calculation will be the new amount of my monthly payment.

&;_asazzu o600 Pagn 2 01 MZIR 02/25/97 7:53 A DO1LSAEENS
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(D) Limits on Interest Rate Changes

The interest rate | am required to%pay at the first Change Date will not
be greater than 8.625 or less than  4.625 %.
Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the
rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than  11.87 %.

(E) Bfi<ctive Date of Changes

My neéw iuterest rate will become effective on each Change Date. | will
pay the amouii-of my new monthly pa[gment beginning on the first
monthly paymént date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Chanf:s

The Note Holder wil! deliver or mail to me a notice of any changes in
my interest rate and the zmount of my monthly payment before the
effective date of any change. 7 he notice will include information required
by law to be given me and also the title and telephone number of a person
who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as

follows:

Transfer of the Property or a Beocficial Interest in
Borrower. If all or any part of the Property or 2ny interest in it is
sold or transferred (or if a beneficial interest in Luirower is sold or
transferred and Borrower is not a natural person) wtthout Lender's
prior written consent, Lender may, at its option, requirc immediate

ayment in full of all sums secured by this Security Irst;ument.
E[owever. this option shall not be exercised by Lender if ¢xercise is
ﬁrohibited by federal law as of the date of this Security Instrarent.
ender also shall not exercise this option if: (a) Borrower cauues to

ﬁ -B8822U wweom Pape 3 0t 8 M2ZR 02/25/97 7:53 AM 0010548815
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P be submitted to Lender information required by Lender to evaluate
& the intended transferee as if a new loan were being made to the
transferee: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the

iy risk of a breach of any covenant or agreement in this Security
o Insirument is acceptable to Lender.

e 70 the extent permitted by applicable law, Lender may charge a
. reasonable fee as a condition to Lender’s consent to the loan
7 assumpiion. Lender may also require the transferee to sign an
assumptizn agreement that is acceptable to Lender and that
obligates ihe transferee to keep all the promises and agreements
made in th¢ Note and in this gecurity Instrument. Borrower will
¥ continue to be-obligated under the Note and this Security
B! Instrument unlezs Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the
A notice is delivered or mailed within which Borrower must pay all
" sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may
.- invoke any remedies permitizd by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider,

%/j ,/ (Seal)
Mt LLESTAD ~Borrower

Tindat E 74“’ i ';,@1"@/ {Seal)
ASTR' SH“.L" AD -Borrower

(Seal)

-Barrower

(Seal)

~Borrowsr

{Seal)

~Borrower

(Seal)

-Borrovrer

(Seal)

-HBorrower

(Seal)

-Borrower

& -B88220 waow Page 5 of 5 M22R D2/25/97°7:53 M 001054885
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LOAN # 0010548815
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of
FEBRUARY . 1987 . and is incorporated into and shail be deemed to
amend anod supplement the Mortgage, Deed of Trust or Security Deed Ethe
"Security Insiviment”) of the same date given by the undersigned (the
“Borrower”) to-seziire Borrower's Note to BANK OF AMERICA, FEDERAL SAVINGS

BANK

(the "Lender”) of the saume date and covering the Property described in the

Security Instrument and [ocuted at:

380 GREEN BAY ROAD 4E
WINNETKA, 1L 60083

IProraen; Address]
The Property includes a unit in, together with an undivided interest in the
common elements of, a condominium ceoject known as:

HEDGE ROW

[Name of Condominium Projects
(the "Condominium Praject”). If the owners association or other entity
which acts for the Condominium Project (the "Ov nz2rs Association”} holds
titfe to property for the benefit or use of its membersor shareholders, the
Property also includes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower’s interest.

MILTISTATE CONDOMINIUM RIDER - Single Family

Pige Y o1 4
ﬁ 31553“ we 1 ELECTRAONIC LASER FORMS, INC. - {800)317-0845
MOBC 02/25/97 7:53 AM 0011548815
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CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of
Borro#wer's obligations under the Condominium Project’s Constituent
Docume:its. The "Constituent Documents” are the: (i) 6eclaration or any
other document which creates the Condominium Project; (ii) by-laws: (iii)
code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all dues and assessments imposed pursuant to the

Constituent Docizinents.

B. Hazard Insurance. So long as the Owners Association maintains,
with a generally accepied insurance carrier, a "master” or "blanket” policy
on the Condominium Frojzct which is satisfactory to Lender and which
ﬁrowdes insurance coverage in the amounts, for the J)eriods. and against the

azards Lender requires, inciuding fire and hazards included within the
term "extended coverage,” ther:

(i) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and

(11) Borrower's obligation under Uni/cem Covenant 5 to maintain
hazard insurance coverage on the Property 1s deemed satisfied to the extert
that the required coverage is provided by the Owne:s Association policy.

Borrower shall give Lender prompt notice ciJany lapse in required

hazard insurance coverage. . o
In the event of a distribution of hazard insuranc: proceeds in lieu cf

restoration or repair following a loss to the Property, whe.her to the unit or
to common elements, any proceeds payable to Borrower are he-eby assigned
and shall be paid to Lender for application to the sums scrured by the
Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such action: as may
be reasonable to insure that the Owners Association maintains a public
liabilitv insurance policy acceptable in form, amount, and exient of coverage

to Lender.

&;nsau (88101 bage 2 of & MOBC 02/25/97 7:53 AM 0010548115
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. Such
roccecds shall be applied by Lender to the sums secured by the Security
nsirument as provided in Uniform Covenant 10.

E. Leridsr’'s Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partition or

subdivide the Froperty or consent to:

(i) the abandonment or termiration of the Condominium Project,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by

condemnation or emineni<omain;

. (ii} any amendment tu any provision of the Constituent Documents
if the provision is for the express bouefit of Lender,;

(iii) termination of professicnil management and assumption of
self-management of the Owners Association; or

- {iv) any action which would have thz effect of rendering the public
liability insurance coverage maintained by the Owners Association

unacceptable to Lender.

F. Remedies. If Borrower does not pay ccadominium dues and
assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F sha]l become additiona! debt of Borrower
secured by the Security Instrument. Unless Borrower and tLender agree to
other terms of payment, these amounts shall bear interest {'vapi the date of
disbursement at the Note rate and shall be payable, with irnterest, upon
notice from Lender to Borrower requesting payment.

ﬁ ~BSBU w10 Pegs 3 ot 4 MOBC 02/25/37 153 AM 6010548815
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and

provisions contained in this Condominium Rider.

)20 (088

JAVS HATLLESTAD
c.’?ffo Lo ';::5?14,'{ T Y IV

__(Seal)

-Burrower

(Seal)

—

ASTRI SHILLESTAD

-Borrower

(Seal)

~Borrower

{Seal)

-Burtower

__(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

a,‘_ﬂsw 9810) Bage 4 ot 4 MOBC 02125/97 7:53 A 0010548815
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