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THIS MORTGAGE ("Security Instramen**) is given on  FEBRUARY 24, 1997 . b
The Mortgagor is

WILSON ZAMBONINO AND ELLA ZAMBONINO, HUSBAND AND WIFE

6431 NORTH HAMILTON, CHICAGO, ILLINOIC - 60645

("Borrower"). This Security Instrument is given to
ANCHOR MORTGAGE CORPORATION

4

which is organized and existing under the laws of THE STATE OF ILLINOCIS . and
whose addressis 520 WEST ERIE-SUITE 300

CHICAGO, ILLINOIS 60610 ("Lender”}. Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY FOUR THOUSAND SIX HUNDRED TWELVE

AND /100 Dollars (U.5. $ 234,612, .

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie™), which
provides for monthly payments, with the full debt, if not paid o lier, due and payable on MARCH 1

2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Secutity nstrument and the Note. For this pumose, Borrower
does hereby mortgsge, graot and convey to the Lepder the following described propenty focated in
COQK County, lllincis:
LOT 26 IN BLOCK 3 IN DEVON WESTERN ADDITION TO ROQERS PARX, A

RESURDIVISION OF LOTS t TD 26 INCLUSIVE IN MARGARET PABEN'S

SUBDIVISION OF THE SOUTH @ CHAINS OF THE SOUTHWEST 1/4 OF SECTION

39, TOWNSHIP 8¢ NORTH, RANGE 14.

11-31-317-0%0
Parcel (D #:
which has the address of £231 NORTH HAMILTON , CHICAGO esetlity .

Hlinois 60645 Ty Cese ("Property Address™),

TOGETHER WITH ali the imivivements now or bersafler crected on the property, and all easamunts,

sppurtenances and fixtures now or neieafter a part of the property. Al replacements und additions skall also be
vuvered by this Security Instrument. All of the/foregoing is referred to in this Security lnstrumcnt v the “Property.”

BORROWER COVENANTS that Borrover is (ewfully seizad uf the estute hereby conveyed and has the right to
ponguge, grant end convey the Property and thit P.e Property is unencumbered, except for encumbrances of record.
Borrower warrsots and will defend generally the tiil. to the Property against all claima and demands, subject to any
encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform. crvenants for nationsl use and non-uniform cavenanis
with limited varistions by jurisdiction to constitute & uniform eccurity instrument covering real property.

Barrower and Lender covenant und ugree as follows;
UNIFORM COVENANTS.

I. Payment of Principal, Interest and Late Charge. Borrower shaii p»v when due the principal of, und
interext on, the debt evidenced by the Note and {ate charges due under the Nole.

2. Monthly Payment of Taxes, insurance and Other Charges, Borrower thal) include in each monthly
payment, togetber with the principal snd interest s set furth in the Notz and any late charjcs, 8 sum for () Laxes and
gpovinl assessmopts levied or tv be levied ageinst the Property, (b) leusebold puymesy o around repts on the
Property, and (c) premiums for insurance required under paragraph 4. Ia any year in whicl the Lander must pay »
monguge insurance premium to the Scerciary of Housing and Urban Development ("Secretary ™), #¢ in any yesf in
which yuch premium would bave been required if Lender still held the Security Instrument, sach “athly peyment
thall also include sither: (i) a sum for the annual mortgege insurnice premivm to he paid by Lender i Secretary,
or (i) » monthly charge instead of » montgage insurmce premivm if this Security Instrument Is held by s Secretary,
in o ressunable amount lo be determined by the Secratary. Except for the monthly charge by the Secretary, these
items are called "Eacrow [tems” and the sums paid to Lendes are called *Escruw Funds.”

Lender may, &t any time, collect and hold amounts for Escrow [tems in sn aggregate amouni not to exceed the
muximum smount thel may be required for Borrower's escrow sccount under the Real Estate Settfement Procedures
Act of 1974, 12 U.5.C. Section 2601 ¢ seq. snd implementing regulations, 24 CFR Part 3500, w they muy be
amended from time to time ("RESPA"). except that the cushion ar reserve permitted by RESPA for unanticipat
dishursements or disbursements before the Borrower's payments ere availahle in the sccount may not be hased o
amounts due for the mortgege insurunce premiom.
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if the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time sre not sufficient to pay the Escrow Items when due, Lender may notify the Bosrawer and require Borrower to
mako up the shoriage as permitted by RESPA.

The Escrow Funds are pledged ss additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the halance
remsining for all installment items (a), (b), and (c) and any mortgege insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender chall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for alt instailments for items (a), (b}, and (c).

3. App)¥ication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fist, 10 *4e mortgage insurance promium to be paid by Lender to the Secretary or to the monthly charge by the
Secrotary instead =€ the monthly mostgage insurance prepium,

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, Alood and other hazard
insurance premiuras, «f wquired;

Third. to interest due inder the Note;
Fourth, to amortizatiea of the principal of the Note; and

Eifth, to late charges Cie under the Note,
4, Fire, Flood and Other 13743 Insurance, Bortower shall insure all improvements on the Property, whether

now in existence or subsequently srected, azainst any hezards, casualties, and contingencies, including fire, for which
Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also iasure all iriprovements on the Property, whether now in exislence or subsequently
erected, against loss by floods to the extent riarind by the Secretary. All insurance shall be carried with companies
spproved by Lender. The insurance policies and a1y rencwals shall be held by Lender and shail include loss payable
clauses in favor of, and in a form acceptable to, Lendcr.

In the event of loss. Borrower shall give Lender imuved ate notice by mail. Lender may make proof of loss if pot
made promptly by Borrower. Each insurance company concamed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its oplion, either (a} to tn rduction of the indebtedness under the Note and
this Security Instiument, first to any delinquent amounts applied iz-wne orar in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments viiich are referred te in paragraph 2, or
change the amount of such payments. Any excess insusance proceeds over an amaurt require! to pay all outstanding
indebtedness under the Note amd this Security Instrument shall be paid to the entity egeily entitled thereto.

In the event of foreclosure of this Securtty Instrument or other transfer of titie 1o tte Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies Za force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower™ s can Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence witkin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of 1he Property)
and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which sre beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, daimage or substantially change the Property or allow the
Property to deteriorate, reasonable wesr and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred {other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its righls with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrement does not authorize acceleration or foreclosure if not permitted by regulations
of the Tecretary,
(¢) /ur‘gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at n-oriion, require immediate payment in full of all sums sccured by this Security Instrument. A
written staterzo® of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure ihis Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwi'as'anding the foregoing, this option may not be exercised by Lender when the
unavailability of insucmnce i< solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a.<ight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an cmount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instititerd. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrover’s account current including, to the exient they are obligntions of
Borrawer under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ujon ieinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i{ Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement ir: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years immedistely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by ikis Secrrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiter, Gutension of the time of payment or
modification of amortization of the sums secured by this Security Instr iment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the osiginal Borriwenr or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succesto!” in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security initrument by reason of any
demandd made by the original Borrower or Borrower's successors in interest. Any forbearance oy \.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise uf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenarig and sgroements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowey, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Eo~ower who
co-signa this Security Instrument but does not execute the Note: (s} is co-signing this Security Instrument only to
mortgage, grant anci convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may egree to extend, modify, forbear or make any accommodations with segard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
lou, g

WIL§0N ZAMBONINO

EL 6&"’ dt'

STATE OF ILLINOIS . County ss;

I, '6/ .2 Notary -v.ublic in and for said county and state do hereby certify
that
WILSON ZAMBONINO AND ELLA ZAMBONINO, HUS3AND AND WIFE

, personally known to me to be the sa:ne person(s) whose name{s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknos/ledped that
signed and delivered the said instrument as free and voluntary act, for the (1ses ind purposes therein

sot forth,
Given under my hand and official seal, this

My Commission Expires:

DPS 7348
PegeBol B

CAN G 1h FAN




UNOFFICIAL COPY

810 ( o0og wovs: (10D

19pTY JuMLAEY PAEnpRIn [/ wawdojpaac] MMy pauur)y .
{Apoads] san0 ] spry Lynbg fumosn ) Japry wnwIopuo)
T3y ajqesdde ¥3aY)] JuapnTisu)
Ayundeg sip Jo pud B Jam (5)IAPL A J1 KB ULALNISE) HIUNOAS SIY) JO SILAIAR &R PUB SIUBUAA0D ) Juaa)ddns
pUB pUMILE JjRYS puR OJM1 PARIOdIOdU g |PRYS JADL YaNS YORD O SIURUAA0D ) UTAnsY] (iuntag sig) giim
JoY380) PAPIONES PUB 1aMOLI0G AQ PRAINSIXS A8 SIAPL AJOWE 3O UL J]| "JRBUMNSU] AIN RS <WY) 0] SEIPTY 12

*Auedoig ay) ut uondwiaxe peasailioy Jo 4L v SaAIEM JaMOLIOY ‘PRIISHUOY Ju FATUA 07

‘SIS0 TONEPIONM Aur Avd jeys Jomosiog J1amouog 03 ATIRYD INOLIM SUATIUIISU]
Aunaeg SI 5B3)0) HBYS JAPUA JURINLSU] HUNAS SHY) AQ PAINdas SwRs ||e jo susded uodp) 3SRy '5(

‘3] qedde so g1 ydeafeasg snyy J9pun JIPUIT B 0) AGR|TEAR

AdLMIANC S Lue Jo Areaudeg Rp aardop [(ByS vAuRs Burpadaad agy wi BuRpON WY Ayl ul papiacad

s¢ Ladoad ) [[oS 03 PUB INSO[RI0] DUIWGD 0 JAY ) Jpun PARUTISP PUGISSTIINGD 3INSOPAI0) B

Sunsenbaa £q (bas 12 1548 *D'S'N) TV} (,OV.) PEST J0 10V Amsopaloy aBedirop Amuey ajduig 22 ur papiaoad

aes Jo mod peppniuoy ay) moaur Amp Ampreg W) ‘s ydetereg spun ey w wawded aperpawn
sumbas AIERING ) puB LIRRINS Y Aq PRY ST IUNMMISU] AILMIRS SAN U} IRIINI £, IPUTT AR J)

ANRPIAD PN O 57500 POw £33y sLuonn

3jqeuosual ‘o) pyarmy jou Jng ‘Supnpin ‘gy ydesBured sy w papiscad sarpawaa ayy Bumsmd w pasmow

sasuadxa |(¢ 339)[0 0) Papud 3q [fMjs Japua] ‘Surpasdosd PRl £q JusmNnS] AHUNIAG Sy as0[I3.I0)
£ew pPUT ‘¢ ydeaBersd Jopun [y ut juowAied sjerpaunut saambas RPUY J1 ‘MNPD0LJ NSRS ‘)

9'714“452

4 —— A — TR e an o e




