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MORTGAGE

THIS MORTGAGE ("Security Instmunzat”) is given on March 3rd, 1997 . The mortgagor iy
JAMES W, BODDIE and CHESTINF L. BODDIE, HUSBAND AND WIFE

—
{("Borrower™). This Security Instrument is given to S
AMARIS MOUTGLGE COMPANY

which is organized and existing under the laws of THE STATE OF- ILLINOIS , and whose

address is 11712 SOUTH WESTERN AVENUE . CHICAGO, 1. 50643
(“Lender”). Borrower owes Lender the principal sum of

Fifty Five Thousand and no/100

Dovars (U.S. $ 55,000.00 ).
This deht is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March 1rc, 2012 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and alf renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar:s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey oo Lender the following

described mgeny located in COOK County, linois:
LOTS 31 AND LOT 32 AND THE SOQUTH 10 FEET OF LOT 33 IN BLOCK 123 IN HPRVEY A
SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 14 ETP LYING EAST OF THE ILLINOIS CENTRAL RAILROAD
ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT PAGE 31 AND 32 IN COOK

COUNTY, ILLINOIS,

4=
u3
»
P.I.N. 29-17-408-026-0009 o
P.I.N. 29-17-408-025-0000 ~
P.I.N., 29-17-408-046-0000 ';.

a)

»

Item #: XXXX

which has the address of 15745 LATHROP AVENUE, HARVEY {Street, City),
THinoi 60426 {Zip Code} (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrunient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interes on the debt evidenced by the Note and any prepayment and late charges due uder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atwain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymens
or ground rents or che Praperty, if any: (¢ yearly hazard or property insurance premiums; (d) yearly flood insurance premiuns,
if any; (¢) yearly morigsge insurance premiums, if any; am (f} any sums payable by Borrower to Lender, in accordance with
the provisions of parag-ar't 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. "
Lender may, at any time, cedect and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally
related mortgage Joan may reauir: for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended froni time to bms, 12 U.8.C. Section 2601 et seq. ("RESPA"), uniless another law that applies to the Funds
sets # lesser amount. If so, LenderGaay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds dve on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with arplicable law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for loleirz and applying the Funds, annually analyzing the escrow accoant, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pay a coe-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablclaw provides otherwise. Unless an agreement is made or
applicable law requires interest to he paid, Lender shall not be resoiced to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sip!i ve paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aia) debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security £ all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by ajplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the arsount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maac-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promziy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie: ¢2.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured hy
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Barrower shall pay them on time directly
1 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph,
1f Borrower makes these payments directly, Borrower shail prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating, the lien o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attai Nyx% over
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this Security Instrument, Lender may give Borrower % notice identifying the liest. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval

which shall rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standsrd mortgage clause, Lender
shs)l have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration oj
repair is not ecoruniically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Secvrity Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘nswrance proceeds. Lender may use the proveeds o repair or restore the Property or to pay sums
secured by this Security Instcument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mona!y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is accaivsd by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanve i Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Progeriy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy #:«Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in woinng, which consent shall not be unreasonably withheld, or undess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not deswroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whedher civil or criminal, is begun that in Leador’s good faith judgment coutd resalt in forfeinre of the
Property or otherwise materially impair the lien created by this Security listrument or Lender's security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by causing bz action or proceeding to be dismissed with a neling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the licn created by this Security Instrument or Lender’s security izterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iane mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ' the Note, including, but not limied
to, representations concerning Borrower’s occupancy of the Property as a principal residence f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee fitle to the Property, the
leasehiotd and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants 2ay agreements contained in
this Security Instrument, or there is a lepal proceeding that may significantly affect Lender’s rights 12 e, Property (such as 3
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thea Tender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Insirument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make sepairs. Although Lender may take action under this paragraph
7, Lender does not fiave ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums requins! to maintain the wortgage insurarce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumk fequasd to
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obtain coverage substantially equivalent to the nmrtg'agc insurance previously in effect, at a cost substantially equivalent to the
cast to Barrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. if
suhstamtially equivalent mortpage insvrance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use amd retain these payments as a Joss reserve in heu of morigage insurence. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shall give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, ur for conveyance in liew of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event o7 » total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ane, with any excess paid to Borrower, In the evem of a partial wking of the Property in which the fair
market value of the Priperty immediately before the 1aking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immeziaizly before the taking, unless Borrower and Lender otherwise agree in writing, the suims secured by
this Security Instrument sna’t b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured mvaediately before the taking, divided by (b} die Fair market value of the Property immediately
before the taking. Any balance saa't_be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immiediatel; hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security insirument whether or aat the sums ar: then due.

If the Property is abandoned by Borrower, orif, after natice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower 3232 ca respond (o Lender within 30 days after the date the notice s given,
Lender iy authorized to collect and apply the proceeds.utits option, either to restoration or repair ot the Property or to the sums
secured by this Security Instrument, whether or not then (ue.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mondhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower™ sveeessors i interest. Lender shati not be reguired 10
commence proceedings against any successor in interest or refuse (o extena time-far payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remad; shall not he a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ciie covenants and agreements of this
Security Instrument shall bind and benefie the successors and assigns of Lender and Borroveer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and several, Any Borrowrr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 moxigape, rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cibgated to pay the sumis
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree (o exteid, modify, forbear or
make any accommuoxiations with regard to the terms of this Security Instrument or the Note without that Borrowar's consent.

1. Loan Charges. If the loan secured by this Security [nstrument is suhject w0 & Jaw which sets maximum loan charges,
and that [aw is finally interpreted so that the interest or other loan charges collected or to be collecied in comection with the
loan exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the pennitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another methad. The notice shal) be directed to the Property Address
or any other address Borrower designstes by nolice to Lender. Any notice to Lender shall be given by first class mail o

2
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts wit!: applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severatle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender's prior written consent, Lender may, at its option, require iinmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instroment.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide & peniod of not
less than 30 days ivon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Secur.tv..prstrument without further notice or demand on Borrower,

18. Borrower’s Rigd? to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right w have
enforcement of this Security liut=ment discontinued at any time prior to the carlier oft (a) S days (or such other period as
applicable Jaw may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Cue upder this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants «r agreements; (c) pays all expenses incurred in enforcing this Security lustrument,
including, but not limited to, reasonable attoriieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together witk this Security
Instrument) may be sold one or more times without prior notice v Jorrower. A sale may result in 4 change in the entity (known
as the “Loan Servicer”) that collects monthly paymenis due under tieiVote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thie¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change :n accordance with paragraph 14 above arnd-applicable law. The notice will state the rame and
address of the new Loan Servicer and the address to which payments should £ ninde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shill pat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written niotice of any investigation, claim, demand, lawsxitar.other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o= Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notified by any governmenta! or regulasory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphI7 unless

73
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] applicabie law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defanli;
{c) & date, nat less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and
% {d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums

Yol

; ,‘ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
o 'l inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
'} non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on

SR

3 7 or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
3 ‘4 secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided In this parsgraph
, 21, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence,
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
- without charge to Borrower. Borrower shall pay any recordation costs,
13, Waiver of Honwstead. Borrower waives all right of homesiead exemption in the Property,
24. Riders 1o s Security Instrument. If one or more riders are executed by Berrower and recorded together with this
, Security Instrument, the covenants and agreemenes of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreexscrss of this Security Instrunient as if the rider(s) were a part of this Security Instrument,
i {Check applicable box(es)|
s Adjustable Rate Rider () Condominium Rider D] 14 Family Rider
¥ Graduated Payment Rides [__] Pianned Unit Development Rider 1 Biweekly Payment Rider
! Balloon Rider L_J Rate improvement Rider {1 Second Home Rider
[_Jva Rider L_J Other(s) fspecify]
BY SIGNING BELOW, Barrawer aceepts and sgzees to the terms-and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wich ¢
Witnesses: &) PR
’ (Sea)
65’ '"MES W, BODDIE -Borrower
7
" @é’\zé—u ‘5% ?Auw (Seah
CHESTINE L. SODDIE -Borrower
(Seal) (Seal)
-Horrower -Rarrower

STATE OF ILLINGIS, . xxf% County ss:
k Mﬁfy . a Notary Public in and for said couny-anc state do hereby centify

that JAMES W. BODDIE and CHESTINE L. BOLDIE

. personally known to me to be the same person(s) whose name(s)

: subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
e signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

4
Given under my hand and official seal, this ~ 3rd __dayo March ., 1997 . ph
;)// 2 ~,4i~h oy

: n)

>

My Commission Expires:

Notary Public

gy
Py
PR e
AR YA Y
"

MAUREEN YAﬂDEL_ ‘

Notaty Public, State of Il}'mms
My Compaission Expires /8/98
-GRIIL) (25021.01 Pageofd Form 3014 9/80
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Loan #: 9%605643

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd day of March , 1997 ,
and is incorporated into and shall be deemed to amend and supplement 1he Mortgage, Dexd of Trust or Security
Deed (the '‘Security Instrument””} of the same date given hy the undersigned (the ‘‘Bonower’’) o secure

Borrower’s Note to0

AMARIS MORTGAGE COMPANY
{the “‘Lender”’)

of the same date and coveting the Propenty described in the Security Instrument and kwated at:

15745 LATHROF AVENUE, HARVEY, ILLINOIS K(C426
IPropeny Address|

1-4 FAMILY COYENANTS. In addition to the covenants and agreements miade in the Security fnstrument,
Borrower and Lender furthicr covenant and agree as follows:

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonuwer shall not seek, agree to or make 4
chunge in the use of the Property or its zoning classification, unless Lender wez.asreed in writing to the change,

applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shafl noialiow any lien inferior

to the Security Instcument to be perfected against the Property without Lender's prior writen permission,

D. RENT LOSS INSURANCE. Borrower shal) maintain insurance against rent loss it augition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is dele’ed

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
cavenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and alf security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "*lease’” shalt mean **sublease’ if the Security Insirument is on
a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender o
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renis to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull
pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has piven notice to the tenant(s) that the Rents
are 10 be mdid)to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment ior additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be beld by Borrower
as trustee for the *ewv.fit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled to codent and receive all of the Reats of she Property; (iii) Borrower agrees that each tenant of the
Propenty shall pay all Rep’s due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; {iv) unless applicabl=-law provides ntherwise, all Rents collected by Lender or Lender’s agents shall be
applied first 10 the costs of takizg santrol of and managing the Propesty and collecting the Rents, including. but
not limited to, attorneys’ fees, rezerver’s fees, premiums on receiver's bonds, repair and mainienance costs,
insurance premiums, faxes, assessmers and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendes’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vij Lender shall be entitled to have a receiver appointed o lake
possession of and manage the Property and cotiot-the Remts amd profits derived from the Property without any
showing as to the inadequacy of the Property as securiiy.

If the Rents of the Property are not sufficient to rover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursosnt to Uniform Covenant 7.

Borrower tepresents and warrants that Borrower has not exccuced any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from ex:reising its rights under this paragraph.

Lender, or Lender's ageuls or a judicially appointed recetver, hail not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaulvto Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rems shall not cure or waive any defavlt or invalidate any other right or remadvof Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security lns:ruthent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 10te or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may in» oke any of the remedies

permitted by the Security [astrument,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ceiziped in this 14

Family Rider.
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_(Seal) (Seal)nl
W . BODDIE y -Borrower -Bormower P
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CHESTINE L., BODDIE Horrower -Borrowszr ﬁ
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