™
N
[
™~
N
N
D
o
.

v A

MORTGAGE

Ti{1§ MORTGAGZ is made this24TH day ofFEBRUARY
{9 97 . between' tiec Mortgagor, TERENCE J. BARTON AND MANCY A. BARTON
{herein "Barrower™), and the Morigagee,
G.E. CAPITAL MORTGARL SERVICES, INC. . a corporation organized and
existing under the laws of NEW JZRUEY .
whose address is 3 EXECUTIVE CA4PUS. SUITE 01C, P.0. BOX 5039 CHERRY HILL, NJ
(herein "Lender”).
WHEREAS Borrower is indebled 1o Lendir in the principa) sum of U, §. § 35,000.00
which indebledness is evidenced by Borrowers nole daiedFEBRUARY 24TH, 1997 and extensions and rencwals
thereof (herein *Note®), providing for monthly intialiments of principal and inerest, with the balance of indebtedness,
if not svoner paid, due and payable on  FEBRUARY 2871, 2007 H

TO SECURE to Lender the repayment of the indebicdricss evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordznie herewith to protect the security of this Morigage; and
the performance of the covenants and agreements of Borrower iiriein contained, Borrower does hereby morigage, grant
and convey o Lender the following described property located in the'Cuunty of "CooK . State of

inois:

Property Tax Index Number: 05-32-201-013
bt

SEE SCHEDULE 'A' ATTACHED
57144097

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS, SUITE 01C, P.0. BOX 5039, CHERRY HILL,

which has the address of 2317 LAKE AVENUE, . WILMETTE
e —————— (Street) {City)

illinais 600%1 (herein “Property Address”);
(2ip Cade}
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. /ALL THAT CERTAIN PA E LAND, SITUAT HE COUNTY.OF.GO ME STATE OF ILLINOIS BEING
DESCRIBED AS FOLLOWE:

! ALLTHAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF WILMETTE. BEING KNOWN AS 2317 LAKE AVENUE, AND

" BEING MORE FULLY DESCRIBED IN DEED BOOK 88342943 RECORDED ON 8/1/1388 AMCNG THE LAND RECORDS

OF COOK COUNTY, IL.

. BEING THE SAME PROPERTY CONVEYED TO TERENCE J. BARTON, NANCY A. BARTON BY DEED FROM KEVIN N
KULSAUAGE, KATHLEEN V. KULSAUAGE DATED 7/29/1988, RECORDED 8/1/1988 iN DEED BOOK 88342943,

1oT ? ;N SUBDIVISION OF THE EAST 100 FEET OF THE WEST 250 FEET OF THE FAST 553
ANDL/L2 FEET OF T.:O!' 49 IN QOUNTY CLERK’S DIVISION IN SECTION 32, TOWNSHIP 42
NORTH./ BFANGE. 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

PERMANENT - IBEX NUMBER: 05-32-201-013

57144097
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the Note and parayraphs ] and 2 hereofl shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under parazraph 2 hereof, then 1o interest payable on the Note, and tell 1o the principal of the Note.

4, Prior Mortgrges and Deeds of Treust; Charges; Liens, Borrower shall perform all of Borrowers abligations
under any mortgage, d<et’ of trust or other security agreement with a lien which has priority over this Mortgage
including Borrower’s coveiarts to make payments when due. Borrower shall pay or cause to be paid ali taxes
assessments and other charges, i'ues and impositions altributable 1o the Property which may altain a priority over this
Mortgage, and leasehold paymeiits or ground rents, it any.

5. Hazard Insurance. Borrower chall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards inc¢lided within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for sucli porieds as Lender may require.

The insurance carrier providing the insvranes shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably ‘wilnheld, All insurance pelicies and rencwals thereol shall be in a form
acceptabie to Lender and shall include a standaid /morigage clause in favor of and in a form acceptable io Lender,
Lender shall kave the right Lo hold the policies and rinewal thereof subject lo the terms of any morigage, deed of trust,
or other security agreement with a lien which has priority oler tliis Mortgage.

In the even! of loss, Borrower shall give prompl nonc: 1» the insurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrower,

If the Property is abandoned oy Borrower, or i Borrower fai's t respond to Lender within 30 days [rom the date
notice is mailed by Lender 10 Borrower that the insurance carrier ofiers 15 settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds al Lender's opiion eithar to restoration or repair of the Property
or 1o the sums secured by this Morigage.

6. Presentation and Maintenance of Property; Leaseholds; Condominizios;, Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit“impairment or deterioration of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leaichold, If this Morlgage is on a unit
in a condominium or a planned unit developmenl, Borrower shall perform all of Boircwer's obligations under the
declaralion or covenanls creating or governing the condominium or planned unit developmesi, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agresinents ‘comained in this
Morigage, or if any action or proceeding is commenced which materially affects Lenders interest in/thv Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such swns, including
reasonable attorneys’ (ees, and lake such action as is necessary lo prolect Lender’s interest. 11 Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s writlen agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other
terms of payment, such amounts shall he payable upon notice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s inlerest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (Fage 2 of ¢)
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in il is sold er fran:ferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is nol a natural
person) withoul Lerdsr’s prior writlen consent, Lender may, at its option, require immediate payment in jull of all
surns secured by this Morigage. However, this option shal) not be exercised by Lender if exercise is prohibiwed by
federal law as of the datr/of this Morigage.

if Lender excrcises Uus ootion, Lender shall give Borrower notice of acceleration, The rnotice shall provide a
period of not less than 30 days frum the dale the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage, 1 Borrewer fails to pay these sums prior lo ihe expiration of this period, Lender may in-
voke any remedies permitied by this Mziigage without further notice or demand on Berrower.

NON-UNIFORM COVENANTS.-Brivower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as pruvided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower on this Moigege, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give rotice to Borrower as provided in paragraph (2 hereof specifying: (1)
the breach; (2) the action required to cure such brexci; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the nofice mey result in acceleration of the sums secured by this Moartgage, foreclosure by judicial procceding, and
sale of the Property. The notice shall further inform Borrower oy the right te reinstate afler acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a defav’s er any other defense of Borrower to acceleration and
foreclosuce. If the breech iy not cured on or before the date speuified in the nolice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately Zur and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entit'<d to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cists ‘of documentary evidence, abstracts and
title reparts.

18, Borrower’s Right to Reinstate. Nolwilhstanding Lender's acceieration of Pic sums secured by this Morigage
due 1o Borrower’s breach, Borrower shall have the right to have any proceedings bega s oy Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage ift (a) Lorrower pays Lender all sums
which would be then due under this Morigage and the Nole had no acceleration eccurrez; (b} Borrower cures all
breaches ol any other covenanis or agreements of Borrower contained in this Mortgage; (c) Burrors=m pays all reasonable
expenses incurred by Lender in enforcing the covenanits and agreements of Borrower contsined ir tha Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but nol limited to, censunable attorneys’
fees: and (d) Borrower takes such action as Lender may reasenably require {o assure thal the fien o7 Ihis Morigage,
Lender's interest in the Properly and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in fuil force and effect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrower heseby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmient of the Property, Lender shall be entitied to have a
receiver appointed by a court 1o enler upon, take possession of and manage the Properly and to collect the rents of Lhe
Property including those past due. All rents collecied by the receiver shall be applied first 1o payment of the cosis of
management of the Property and collection of renls, including, but not limited to, receiver's fees, premiums on receives’s
bonds and reasonable atiorneys’ fees, and then lo the sums secured by this Morigage. The receiver shall be lable 1o
accouni only for those rents actually received,

JLLINOIS - SECOND MORTGAGE - 1780 - FNMAFHLMC UNIFORM INSTRUMENT Form 3814 (Page 5 of 6]
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