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MORTGAGE

THIS MORTCACE ("Security Instrument”) is given on Pebruary 26, 1997 4 / —

The mortgagor is PLCHARD J. RACIBORSKI A MARRIED MaN

("Borrower™). This Security Instrument is given to

Ragency Savings arrk, a Pederal Savings Bank '

which is organized and existing under th--laws of the United States of Americs , and whose address is
24 N, Waphington Street. Naperville, IL 60566

("Lender"). Borrower owes Lender the principal sum of -
ONE HUNDRED THIRTY THREE TIUFSAND AND 00/100 gl
Dollars (U.5. §  133,000.00 ). This deb /3= evidenced by Borrower's note dated the same dale as this Securily
Instrument (*Note”), which provides for monthly payrients. with the full debt, if not paid earlier, due and payable on
March 1, 2027 . This Security Instriment securss to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nue, For this purpose, Borrower does herehy mortgags,
grant and convzy to Lender the following described property located in
COCK County, Hlinois:
LOTS 1 AND 2 IN BLOCK 3 IN L., B. CRANDALL'S JEFFRRSUW SUBDIVISION
BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 0F m/'E NORTHEAST
1/4 OF SECTION B, TOWNSHIP 40 NORTH, RANGE 13, EAST oF ViE THIRD
PRINCIPAL MERIDIAN, LYING BETWEEN NORWOOD PARK AVENUE WD
MIIWAUKEE AVENUE (EXCEPT THE .70 ACRES SOUTH AND ADJOINING BLOCK w
1}, IN COOK COUNTY, ILLINQIS. PIN #13-08-201-017-0000 AND PIV ,&
#13-08-201-018-0000 e

2
3
(<

which has the address of  §556 NORTH MARMORA
{Street)

lilinois 60630 . ("Property Address™:;
01103451217 {Zip Code)
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TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all casements, appunenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instrument. AWl of the foregoing is referred 10 in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

_'THIS SECURITY INSTRUMENT combines uniform covenants for national use and ton-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Leuder covenant and agree as follows:

1. Payment of Principal and Intevest; Prepﬁyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Klol&

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the'day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes dud assessinzols which may atiain priori Iy aver this Security Instrument as a lien on the Property; {b) yearly leaschold
payments or grovud renms on the Property, if any; (c) yearly hazard or property insurance premiums; (d) }v;carly flood
insurance premiume, if pny; {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Leader, in accordapce wit) the provistons of paragraph 8, in licu of the Am ment of mortgage insurance premiums, These
ilems are called "Escrow F'enis.” Lender may, at any time, collect aad ho P{mds in ap amount not to exceed the maximum
amount 2 lender for a feduiaty r2lated mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Proceduses A rf 1974 as amended from time to time, 12 U.5,C. §2601 ez seq. ("RESPA™), unless another
Jaw that applies 1o the Funds sete'siesser amount. If so, Lender may, at any time, collect and hold Funds in an amount a0t lo
exceed the lesser amount. Lender may eslimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items-or stherwise in accordance with applicable law.

The Funds shall be held in aa institution whose deposits are insured by a federal agency, instrumeatality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Leader shal! appty the Fuads to pay
the Escrow [tems. Lender may not charge Ba'rorver for holding and applying the Funds, annually analyzing the escrow
account, or vesifying the Escrow [tems, unless Lencier pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require :2srrower to pay a one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with this Joa=; \tnless applicable law provides otherwise, Unless an agreement
i made or applicable law requires interest to be paid, Lendir shull not he required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, howeves, Tiat interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds, snvwing credits and debits to the Funds and the purpose for
;vhich cach debit to the Funds was made, The Funds are pledged o5 riditional security for all sums secured by this Security

nstrament.

If the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceble Jaw, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lencer may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up ine d=ficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender snall oromptly refand to Borrower any
Funds hold by Lender. If, under paragraph 21, Leuder shall acquire or sell the Property, Lender, prior to the acquisition of
~ sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
- secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments reszived by Lender under
paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te arouats payable under
paragraph 2; thind, to intersst due; fourth, to principal due; and last, to any late charges due under the No?<,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiops atizbutable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, i uny. Borrower
shall pay these obligations in 1he manner provided in paragraph 2, or if not paid in that masner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under
this paragraph. If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

* Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lica to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may sttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
mete of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
fioods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounls and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proe{ of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 scttle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the
Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is giver.

Unless Lendér 2nd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 2§ ¢ Pionerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage 1o the Propcrty prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately priorio f.s acquisition.

6. Occupancy, Preserva.ion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrusher. 2ad shall continue to occupy the Property as Borrower's principal residence for at
ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstaices '2xist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Frspuiy to deteriorate, or commit wasie on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whetker civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise matcrially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s gocd faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of 1w Jisn created by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during the pan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wiin.any material information) in connection with the loan
evidenced by the Note, including, bul not limited to, representationa ceanerning Borrower's occupancy of the Property as a
principal residence. IT this Security [nstrument is on a feasehold, Borrov er shall comply with all the provisions of the: lease, If
Borrower acquires fee title 1o the Property, the leasehold and the fee title'snall not metge uniess Lender agrees to the merger
1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 0 _perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture-or s enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property tnd Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing
in court, paying reasonable atlomeys’ fees and entering on the Property to make repairs. Aithovgii Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borawer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha bear interest from the. x|

date of disbursement at the Note rate and shalt be payable, with interesl, upon notice from Lender to Rorrower requesting,

ayment. _
P 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this’
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premniums
requircd o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer
approved by Lender. If substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Property, or for conveyasce in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a iotal 1aking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Bostower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thun the amount of the sums
secured by this Security Instrument imimediately before (he taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Prorcrty is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to make

~an award or settle » Claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized (o0 zollect and apply the proceeds, at its option, either to restoration or repair of the Propenty or 10 the
sums secured by this Seeurtty Instrument, whether or not then due.

Unless Lender aud Sranwer otheywise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the me.ithly payments referred to in paragraphs b and 2 or change the amount of such payments.

11. Borrower Not Releised; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of t+2-sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not aperate to relesse the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence pyuceadings against any successor in interesi or refuse to extend time for payment or
otherwise modify amortization of the sums scoured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of an right or remedy.

12, Successors and Assigns Bound; Joint r.aa Several Liabitity; Co.signers. The covenants and agreements of this
Security Instrument shall bind and beanefit the successirs and assiges of Lender and Borrower, subject to the provisions of

agraph 17. Borrower's covenants and agreements shall 22 joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to monigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender aud apy other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this 5S¢ty Instrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument-is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargas collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrov e which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princival nwed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated =< a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Bomrower provided for in this Security Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha's be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender sha! be given by first class mail

» o Leader’s address stated herein or any other address Lender designates by nolice to Borrower, Ary notice provided for in

; ﬁpﬁs Security Instrument shall be deemed to have been given to Borrower or Lender when given as proviued in this paragraph.

S 15. Governing Law; Severability., This Security Instrument shall be governed by federal law zpZ the faw of the
L girisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
onflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

offt given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

. dkclared 10 be severable,

“. e 16 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeant.

=i 17. TFransfer of the Property or 2 Bencficial Interest in Borrower, If all or any part of the Property or any interest

. 16 it is sold or transferred {or if 4 beneficial interest in Borrewer is sold or transferred and Borrower is not a natural person)
without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a1} sums acured by this
Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender at! sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonabie attorneys’ fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instnament, Lender’s rights in the Property and Borrower's abligation (o pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
lnstrumient) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or prore changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be givan written aotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ana cddress of the new Loan Servicer and the address 1o which payments should be made. The aotice will
also contain any other ‘oimation required by applicable law,

20. Hazardous Sapsiances. Borrower shall not cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances on oF i (:¢ Property. Borrower shall not do, nor allow anyene clse to do, anything affecting the
Property that is in vioiation of cay Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on (he Property of smallguantitics of Hazardous Substances that are generally recognized to be appropriate to normal
resideatial uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lendir written netice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency ar priva‘e paity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any gavernmental or regulatory authority,
that any removal or other remediation of any iirzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoidzice with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” o= those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances; gasolite, kerosene, other flammabic or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing as»estos or formaidehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is Jocated that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavinaat and agree as follows:
21. Acceleration; Remedies. Lendet shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nol pyior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the defeult; (b} the action required to cure the
default; (c) 2 dote, not less than 30 days from the date the natice is given to' Purrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in thz nedice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding sal sute of the Property. The notice
shal further inform Borrower of the right to reinstate after acceleration and the rizht 'to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerativn and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require vimediate payment in
full of all sums secured by this Security Instrument without further demand and may lorxluse this Security

Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pucraing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of thie tvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security’

Instrument without charge to Borrower, Borrower shalf pay any recordation costs.
23. Waiver of Hotnestead. Borrower waives al right of homestead exemption in the Propenty.

1A

|“‘"
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24, Riders to this Security Instrumentf one or more riders are executed by Borrower and recorded together with

~ thia Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
‘supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)]

| x| Adjustable Rate Rider D Condominium Rider Q 14 Family Rider

.

j Graduated Payment Rider D Planned Unit Davelopment Rider D Biwoekly Payment Rider

E Balloon Ridar D Rate Improvement Rider D Second Home Rider

oy

Other(s) [specify]

BY SIGNIN' BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ! through 6 of this
Security Instrument ~ad in any rider(s) executed by Borrower and recorded with it.

——

Witness: Witness:

(Seal)

-Borrower

STATE OF ILLINDIS, County ss: COOK
Y. Uwduro a Notary Public in and for said couaty and state,

|
do hereby certify that RICHARD CIPORSKI A MARRIED MAN

, persenally known to me to be the same peraon/s) vitose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledeed that HE signed

ﬂé and deliverad the said instrument as HIS free and voluntary act, for the use:.e2d (mrposes therein sst
A forth,
B =1

N

Given under my hand and official seal, this Z6TH day of PFebruary 1957

: 2
%} Conunission expires:
\\\\__. s acho E\*W

M A’f (. 'm"' Notary Public
This instrument was prepered by Joy G‘“'Y INRRIEIIRIIIINIIIIINNINORY
- ¢ OFFICIAL SEAL
-  pehicRim,
ame, Regency Savings Bank -GIAIE :
24 N. Washington 3St. iwmm OCT. 24, 1909
(Address) Nﬂp arville , IL 60556 2000 NN AN NIV, J
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26TH  dayof Pebruary 1937,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Seccurity [nstrument") of the same date given by the undersigned {the “Borrower"} to secure Borrower's Note to
Regancy Savings Bank, a Federal Savings Bank
{the “Lender")
of the same date and covering the Propenty described in the Security Instrumneat and located at;
5556 NORTH MARMORA, CHICAGO, ILLINCIS 60630

[Property Address)

1.4 FAMILY -CCVENANTS. [n addilion to the covenants and agrecments made in the Security Instrument,
Borrower and Lenuer {vziner covenant and agree as follows:

A. ADDITIONAL-PRQPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property desctibed in the Sceunity Instrument, the following items are added to the Property description, and shall
also constitute the Property cuvered by the Security lastrument: building materials, appliances and goods of every
sature whatsoever now or hereafter 'osated in, on, or used, or intended to be used in connection with the Property,
including, but aot limited fo, those ior the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparaius, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sceeens| b .ass, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and nttached floor coverings now or herea wr attached to the Propenty, all of which, including replacements
and additions thereto, shail be deemed o be and remada a vart of the Property covered by the Security Instrument,
All of the foregoing logether with the Property descrived iz the Security Instrument {or the leasehold estate if the
Security Instrument is on a leasehold) are referred o in \his 2-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boiruv.cr shall not seek, agree lo or make change in
the use of the Property or its zoning classification, unless Lender has agreed i writing 1o the change, Borrower shall
compiy with all laws, ordinances. regulations and requirements of any governmeatal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowersheli not allow any fien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior wiitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuraace against rent loss/in addition to the other
hazards for which isurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletes,

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first septence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminnte the exisling icases and to exccule new leases, in Lender’s sole

discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instroment is on a
lease hold.

MULTISTATE 1-4 FAMILY RIDER-Funnle Mae/Freddie Mac Uniform Instrument Form 3170 990
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrawer absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property arc payable. Barrawer suthorizes Lender or Lender’s
ngents to collect the Rents, and agrees that each tenant of the Property shall pay the Renis to Leader or Lender’s
agents. However, Borrower shall receive the Rents umil: (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and; (ii) Lender has given aotice to the ienant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additicnai security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Burrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lendes shall
be entitled to.collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shali-ray all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) un'éss applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the.~9rts of taking contro of and managing the Property and collecting the Rents, including, bul not
limited to, attorney = fees, receiver's fees, premiums on receiver’s bonds, repair and mainichance Costs, insurance
premiums, tuxes, assessmeris and other chasges on the Property, and then to the sums secured by the Security
Tnstrumest; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and-\va) Lender shall be entitled 1o have a receiver appointed to take possession of and
manage the Property and collect (the Rants and profits derived from the Property without any showing as to the
inadequacy of the Property as securily.

If the Rents of the Property are not sufficient to cover the costs of taking control of and mapaging the Property
and of collecting the Rents any funds expencied by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security Instrument pursuint to Uniform Covenant 7.

Borrower represents and warrants that Borrowsr iius not executed any prior assignment of the Rents and has not
and will not perform any act that wouid prevent Leader Jron; exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appointed 1ecsiver, shall not be required to enter upon, and take conirol
of or maintain the Property before or after giving notice of efault to Borrower, However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any timeé «when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or rwedy of Lender. This assignment of Rents of
the Property shall terminate when al} the sums secured by the Security "nsirument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lerder may invoke any of the remedies

permitted by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions conaited in pages | and 2 of
this ]4-Family Ridof..~

({Seal)

. ——

~Borrower

{Seal)

-Borrower

{Seal)

‘Borower

|Sign Original Only]

Form 3170 990
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH  day of February 1%97 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note {the "Note") to Regency Savings Bank, a PFederal Savings Bank

(the "Lender”) of the same date and covering the property described in

the Security Instrument and located at:

5556 NORTH MARMORA, CHICAGOC, ILLINOIS 6£0630
[Property Addresa]

THE NOTE CONvZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addivici i the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial rate of 8.125 %. The Note provides for changes in
the interest rate and the monthly payments, as followe:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of March 2002 , and on
that day every 12th month thereafler. Each date an which my interest rate could change is called & "Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be basec on an Index. The "Index” is the weekly average
yiekt on United States Treasury securities adjusted to & constant maturity of | vcas, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indlex which is based upon comparble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulale my new interest rate by addire . TWO AND 750/1000

percentage points ( 2.750 %) to.ne Current Index. The Note

Holder will then round the result of this eddition to the nearest one-eighth of one percantage powt-(J125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chedipz Dale, .

The Note Holder will then determine the amount of the monthly payment that would be sufficieni to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rute n substantially
equal payments. The result of this calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 10.125 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentag
points (2.0%) from the rate of interest | bave been paying for the preceding twelve months. My interest rate will never bEJ
greater than 14.125 %. ;‘:‘

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly paymelp
begioning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. &y

g /_W___,_f. S —
’/

e o "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
Initiats of the Adjustable Rate Rider,"
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(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my monthly
paymont before the effective date of any change. The notice will include information required by law to be given mo and
also the title and telephons number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by fedesal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee a3 if a new loan were being made to the transferee;
and (b) Lender reanonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any cevensat or agreement in this Security Instrument is acceptable to Lender.

To tho extent rermitted by applicabie law, Lender may charge a rezsenabls fee as a condition to Lender's consent to the
loan assumption. Leide: may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the tranzicrra to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continus to s ciligated under the Note and this Security [nstrument unless Lender releases Borrewer in
writing.

If Lender exercises this optica to require immediate payment in full, Lender shell give Borrower notice of acceleration,
The notice shall provids a period of (not !vas than 30 days from the date the natice ia delivered or mailed within which
Borrower must pay all sums secured by tais Security Instrument. If Borrower fails to pay these suma prior to the oxpiration
of this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand on
Borrawer.

BY SIGNING BELOW, Borrower accepis and ¢ jrees to the ten;a.,nid"é.;v :
Rides. e

L}

%
&
<

é
: t&z

*By initialing, the Borrower(s) acknowladge(s) that this page is page 2 of 2 of
Inifials Tnitials the Adjustable Rate Rider.”
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RIDER

This Rider is made this 26TH day of February , 1987 , and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to REGENCY
SAVINGS BANK, A Federal Savings Bank (the "Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at

55Foc 'ORTH MARMORA, CHICAGO, ILLINOIS 60630

Propenty Address

(1) Borrower and Lender agree (hp. ponwilhstanding anything contained in covenant 22 of the Mortgage, Lender is hereby
authorized to charge a reasonable fee-for the preparation and deiivery of a release deed.

(2) Borrower and Lender agree that if the Faderal National Mortgage Association or the Federal Home Loun Mortgage
Corporation buy all or some of Lander's rzhts nnder the Mortgage, this Rider will no longer have any force or effect,

IN WITNESS WHEREOF, BORROWER, has execuls1*is RIDER.

Ve
=

(BORROWER}

ITEM J079BL0 (8211)
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