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Loan #: 7810013541
After Recording Return To:

West Allis, WI 53214
. COOK COUNTY RECORDER

{Space Above This Line For Recording Date|

THIS MORTGACE | ("Security Instrument") is given on December 9, 1996,

Prepared By:
Firstar Home Morigage Corporation . DEPT-01 RECDRDING $37.00
809 S. 60th Street . TH0012  TRAN 41B6 03/04/57 (0338200

, T E G X—-P 7144235

MORTGAGE 5700
S

The monigagor is Steven J. okrak , a single person

("Borrower™). This Security Instrurieni is given to

AmBanc Mortgage, Inc.,which isorganized and existing under the laws of I11inois, and whose address is
4937 West Foster Avenue, Tnigago, IL 60630 ("Lender”). Borrower owes Lender the principal sum
of One Hundred Forty Seven fhcusand Two Hundred Fifty and no/100 Dollars (U.S.
$147,250.00).

This debt is evidenced by Borrower’s note dated ‘ne same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eurrier, due and payable on Januaxry 1, 2027. This Security
Instrument secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of ai} other svuiz, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance i Lorrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercoy inorigage, grant and convey to Lender the following
described property located in Cook County, IHlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.:14-17-418-023-1002

which has the address of 4010 North Clarendon Avenue, Unit 2A, <hiicago, Illinois 60613
("Property Address”);

TOGETHER WITH all the improvements now or hereafler erected on the properyy.- and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the "Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propemy is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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S'TREBT ADDRESS: 40UNNHQJEN&JI C IA L C QiP 2Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-418-023-1002

LEGAL DESCRIPTION:

UNIT 22 IN 4010 NORTH CLARENDON CONDOMINIUM, AS DELINEATED ON SURVEY OF LOT @1 IN J. T.
BUNTING'S SUBDIVISION OF LOTS 3 AND 4 IN HULBERTS SUBDIVISION OF THE SOUTH 1/2 OF LOT 2
IN HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTH 20 FEET OF LCT 8
IN HEDGES AND HULBERTS SUBDIVISION OF THE NORTH 1/2 OF LOT ¢ IN HUNDLEYS SUBDIVISION
AFORESAID AND OF LOTS 1, 2 AND 9 OF HULBERTS SUBDIVISION OF THE SOUTH 1/2 OF LOT 9 IN
SAID HUNDLEY'S SUBDIVISION IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
'A’ TO DECLARATION OF CONDCOMINUM OWNERSHIP MADE BY BANK OF RAVENSWOOD, NOT INDIVIDUALLY
BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 1, 1982 AND KNOWN AS TRUST NUMBER
25-5198 FILED IN THE OFFICE OF THE RECORDER OF DEEDS OF CCOK COUNTY, ILLINOIS AS
DOCUMENT 264%2787 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use &nd non-uniform covenants with
¢ limited varistions by jurisdiction to constitute a uniform security insirument covering real propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds") for: (a} yearly

. taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any: (c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seutlement Procedures Act of 1974 as amended from time to time, 12 U.5,C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the <unds sets a lesser amouni. If 5o, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amouit. Lender may estimate the amounmt of Funds duc on the basis of currem data and reasonable
estimates of expenditures of future Escrow lems or otherwise in accordance with applicable law,

The Funds shall ¥¢ beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ‘isuuch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems. Lender inav rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lter's; unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Lendor msv require Borrower io pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement
is made or applicable law requires inlerest to Oe paid, Lender shal) not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of 'he Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The ¥unds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremments of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient 1o pay the Escrow ltems when drz, Lender may so notify Borrowet in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to muks up the deficiency. Borrower shall make up the
deficiency in no more than 1welve monthly payments, at Lender's sole diserction,

Upon payment in full of alt sums secured by this Security Instrument, lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the acquisition or
sale of the Propeny, shall apply any Funds held by Lender at the time of acquisitica. or sale as a credil against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; se<ond. to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due \nde) the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground repts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrcwer shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish 10 Lender ali notices of azounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) o}
agrees in writing 1o the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in good »=h
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to S
prevent the enforcemeni of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security [nstrument. Iflender determines that any pari of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shali
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage”™ and any other hazards, including
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' ﬂoods or flooding, for \VthMﬂdBt requires insurance. This insurance 1 be maintained in the amounts and for the
7 penods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
]' approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at
| Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
4 All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause.
i§ Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
3 all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
" carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or noi then due, with any excess paid io Borrower, If
Borrower abandons the Property, or does nor answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragraph 21 the Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property ‘wiior to the acquisition shall pass to Lender to the extenl of the sums secured by this Security
Instrument immediately prior t¢ the acquisition.

6. Occupancy, Preservation. iaintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and us: tie Property as Borrower’s principal residence within sixiy days after the execution
of this Security Instrument and shall contirue o oecupy the Property as Borrower's principa) residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exienuating circumstances exist which are beyond Borrower's conuol. Borrower shall not destroy, damage or impair
the Property, aliow the Property lo deteriorate, or corumit waste on the Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begra-ibat in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien creeico by this Security Instrument or Lender's security interest,
Borrower may cure such a default and reinsiate, as provided in paragriph 18, by causing the action or procecding (o be
dismissed with a ruling that, in Lender’s good faith determinatico, precludes forfeiture of the Borrower's interest in the
Propesty or other material impairment of the lien created by this Seruriiy Instrument or Lender’s security interest. Borrower
shall also be in defavlt if Borrower, during the loan application process gave ma!enally false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material informaiion) in connection with the loan evidenced by
the Note, including, but not limited 1o, representations concerning Borrowei's pccupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall colaply with all the provisions of the lease. IT
Borrower acquires fee title to the Property, the leaschold and the fec tith: shall not ‘me.ye unless Lender agrees to the merger
in writing.

1. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lendzr's rishts in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or r(gulz.ions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pionzrty. Lender's actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may taxe acion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon natice from Lender to Bosrower requesting
pRyment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o reaintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or i:nases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substaniiafly equivalent o the morigage insurance previously in effect, at a cost substantially
equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer
approved by Lender. If subsiantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claimt for damages, direct or consequential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured %, Uis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total sanount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediatefy tefese the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair mrsket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before he taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the procesds s.a'l be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and asply'the proceeds, at its optian, cither 10 restoration or repair of the Property
or to the sums secured by this Security Instrumep:, whether or not then due.

Unless Lender and Borrower otherwise agr.e in writing, any application of proceeds 1o principal shall not extend
or posiponc the due date of the monthly payments refcrr>2-to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leric: Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Serurity Instrument granted by Lender to any successor in interes!
of Borrower shall not operate to release the liability of the origiral Borrcwer or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any succssor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Iustrurent by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Leudrr in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigas Bound; Joint and Severa! Liability; Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of lender ‘aul Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Apy Hurrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b} is nct personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower inay agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument -or = Note without that
Borrower's consem.

i3. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicl\ se= maximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collecied or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted timit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making W0
a direct payment 10 Borrower. If a vefund reduces principal, the reduction will be treated as a partial prepayment without o}

any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by &»

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mai) 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing m%lm«(y) ‘E Eml'ityC;alrﬂse\ml_shalI(; lee:d) lu'Yfedera] law and the Jaw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower i3 not a natural person)
without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by l.ender if exercise is prohibited by federal law as of
the date of this Security Instrumem.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the: expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice oc demand on Borrower,

18. Borrov s Right to Reinstaie. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this SecGrity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifv for reinstatement) before sale of the Property pursuant 1o any power of sele contained in this
Security Instrument; or (b eriry of 2 judgment enforcing this Security Instrument. Those conditions are that Berrower: (a)
pays Lender all sums which ther »would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any cihe. cavenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limit2d to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the len of this Sscurity Instrumemt, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrumcnt shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereb shell remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of asce'eration under parapraph 17.

19. Sale of Note; Change of Loan Service:. tiie Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without p:-or notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that coilects monthly paymeris-duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelateo. to » sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordane, with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the udrtes; (o which payments should be made. The notice will
also contain any oth¢r information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit v rresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor al'ow anyone else to do, anyihing affecting the
Property that is in violation of any Environmenta! Law. The preceding two senterces shall not apply to the presence, vse,
or storage on the Property of small quantities of Hazardous Substance: that are goverally recognized (o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governm:nta) or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property s nocessary, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazerdous substances
by Environmenmal Law and the following substances: gasoline, kerosenc. other flammable or toxic petroleus products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law"means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2]. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required 10 cure the defaull; (c) a date, not
Jess than 30 days from the date the notice is given 10 Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-exisience of a default or any other
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iz, defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,

; Lender at its option may require immediaie payment in full of al} sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

l incurred in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fets and

"4 costs of tile evidence.

22. Release.  Upon payment of all sums secured by this Security Instrumem, Lender shall release this Security

2 Instrument without a charge to Borrower, Borrower shall pay any recordation costs.

B 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

e, 24. Riders to this Security Instrumens. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

| } Adjustable Rate Rider [X] Condominium Rider { ]1-4 Family Rider
[ ) Graduated Payment Rider { ] Planped Unit Development Rider [ ] Biwecekly Payment Rider
| ) Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rides

[ ] Other/s;. lipecify]

BY SIGNING ' P:2.OW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Insmmrﬁ ang in any riger{s) sxecuied by Borrower and recorded with it.

%*"“" /)‘p@/éw«/@mn

teven J. Pokrak -Botrrower
55¢:

(Seal)
-Borrawer

(Seal)
-Borrower

{Seal)
-Borrower

S5¢:
{Space Below This Line For Ackraowicdgonont)

STATE OF ILLINGIS, Cook County ss:

L J; JLI\ \1 A ,a Notary Public in and for said county -z’ state,do hereby certify
N _‘—)
, a

that Steven J. Pokrak single perscn, personally known to me o b= ile same person(s)
whose name(s) Hglf subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that _ he signed and delivered the said instrument as \ \g 5 free and voluntary act, for
the uses and purposes therein set forth.

‘. - i( \
Given under my hand and official seal this 1 ( day of X A RUIN(%

My Commission expires -

3
5
R
7

) ,k/’ m Public

ORI SEAL_ X
RMUEABEL o ——
NOARY PUNLL ). NOMRY PUBLIC, STATE OF nL
EK FRE‘) I4 U

MY £0 !SSl MY COMMISSION EXPIRES MAY 7, S0 014 9/%0 (age 6 of 6 peges)

B "\ \ \
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CONDOMINIUM RIDER

“E_"""‘"l-ir.h-‘f -

THIS CONDOMINIUM RIDER is made this ninh day of December, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument™) of the same
date, given by the undersigned (the "Borrower"} to secure Borrower's Note (o
AmBanc Mortgage, Inc. {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4010 North Clarendon Avemue, Unit 2A
Chicago, IL 60613
(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

. ,';‘.4.5.

pm:m;

4010 North Clarendon Condominium Assoc.
[Name of Condominium Project)
{the "Condominiura Tioject™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association " kolds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's iutercet in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cociant and agree as follows:

A. Condominium Obligations. ‘Borrower shall perform all of Borrower’s obligations under the Condominium's
Constituent Documents. The "Constizuem_Documents” are the: (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document wRich creaies the Owners Association; and (iii) any by-laws or other rules or
regulstions of the Owners Association. Bor.ower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard lnsurance. So long as the Owners Jssociation maintains, with a generally accepted insurance carrier, a
*master” or "blanket” policy insuring the Property which is sotisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lepzer requires, including fire and hazards included within the
term “extended coverage,” then:

{1) Lender waives the provision in Uniform Covenant 2 forihe monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Propenty; aw

{ii) Borrower’s obligation under Uniform Covenant 510 main'zii hazard insurance coverage on the Propenty is
deemed satisfied to the exient that the required coverage is provided by the Uwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaid isurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoratira_or repair following a loss to the
Property, or to common areas and facilities of the Condominium, any proceeds payavle v Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by ilie Security Instrument, with any
excess paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to ircure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent ¢ coverage to Lender,

D. Condemmation. The proceeds of anv award or claim for damages, direc! or consequential, pejatle to Borrower
in connection with any condemaation or other taking of all or any part of the Property or the common areas and facilities
of the Condominium, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, (§
cither partition or subdivide the Property or consent to: u

(i) the abandonment or termination of the Condominium, except for abandonment or termination required by law >
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent g
N

domain;
(i) any amendment to any provision of the "Constituemt Documents” if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managemem of the Owners Association; or

MULTISTATE CONDOMINTUM RIDER-Single Family-Feamie Mae/Preddic Mac UNIPORM INSTRUMENT Form 3140 990
162301 91D Documen  Bxpress, Inc, MEH
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(iv) any action which would bave the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable 1o Lender.

P. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of yayment, these amounts shall bear interes) from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and provisions contaired in this Condominium Rider.

’ (Seal} (Seal)
Stevm J. Pokrak Borrowcr -Borrower
A (Seal) {Sealy
-Borrower -Borrower
-
S
2
Nﬁ
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