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MORTGAGE
35

THIS MORTGAGE (“security Instrument™) is given on the 25th day of February, 1997,
The mortgagor is RICHARDC.BROWN AND DOR[SJBRO N, AS JOINT TENANTS
y e . (“Borrower™),

This Security Instrument is given to UMITTED COMPANIES LENDING CORPORATION®, A CORPORATION, which
is arganized and existing under the laws of (ne State of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA 70808

(“Lender™y,

Borrower owes Lender the prineipal sum of SEVINTY THOUSAND THREE HUNDRED and NO/100.-..-Dollurs
(U5, § 70,300,00}, This debt is evidenced by Borrewer's note dated the same date as this Security Instrumens (“Note™),
which provides for monthly payments, with the full gebt it wot paid carlier, due and payable on March 1, 2027, This
Seeurity Instrument seeures to Lender: () the repayment o the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Noter (by the pavment of all other sums, with interest, advanced under
paragriph 7 1o protect the seeutity of this Security Instrumens; 2ad (¢) the performance of Borrower's cavenanls and
agreements under this Seeurity Instrument and the Note. For 1nis pirnose, Borrower does hereby mortgage, grant and
convey 10 Lender the following described property focated in COG¥ County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A-PART HEREOF
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-THE WEST 30 FEET OF LOT 33 IN EMMA ROSENMERKEL'S SUBDIVISION OF LOT 31 IN SCHOOL
'*FRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
“'PRINCIPAL MERIDIAN, IN COGOK COUNTY, ILLINOIS.
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Logn No: 1340100109] Data D¢ 330

3. Uarzard or Property Insurance, Borrower shall keep the improvements now exisiing or herealier erecied on
the Property insured against loss by fire, hasards included within the term "extended coverage” and any other hazards,
including Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shaldl be chosen by Borrower subject
10 Lender's approval which shail not be unreasonably withheld, I Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance wilh paragraph 7.

All insurance poicics and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shalf be applied (o restoration or
repair of the Property damaged, i the restoration or repair is economically feasisle and Lender’s security is not Jessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, 1he insurance proceeds
shall be applicd to the sums sccured by this Security [nstrument, whether or not then due, with any excess paid to
Borrower, 1T Barrower abandaons the Property, or does not answer within 30 days a nolice [rom Lender that the insurance
carrier has oftered 2o settle a claim, then Lender may colicet the insurance proceeds. Lender may use the proceeds to
repair or testore the Property or o pay sums sccured by this Security Instrument, whether or not then due.  The 30-
day period will begizwiicn the notice is given.

Unless Lender v’ Rorrower othenwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrup® 71 the Properly is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage’ o the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums
sccured by this Security Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall occupy, estabush;, and use the Property as Borrower's prineipal residence within sixty days
after the execution of this Security Instrument 2ad shal continue 1o accupy the Property as Borrower’s principal residence
for at lcast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consen) shall not be
unreasonably withheld, or uniess extenuating circurisiantes exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower
shall be in default il any forfeiture action or proceeding, whizther civil or criminal, is begun that in Lender's good faith
judgment could resuht in forfeilure of the Property or otberwise materially impair the lien created by this Sccurity
Instrument or Lender’s seeurity interest. Borrower may ewsesvch a defaull and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rwiing that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other malesie! impairment of the lien created by this Security
Instrument or Lender's scourity interest,  Borrower shall also be i default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements (o Leader (or failed to provide Lender with any
malerial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 17 rivis-Security Instrument is on a lcaschold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires ie title to the Property, the lcaschold
and the fee tide shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenanis and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the
Property (such as o proceeding in bankrupecy, probate, for condemnation or forfeiture or to cnloice laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property anid Lender’s rights in the
Property. Lender's uctions may include paying any sums secured by a licn which has priority over this Security Instrument,
appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender docs nol have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance us a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance i effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 10 the morigage insuranec previously in effect, at 4 cost
substantinlly equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
1 Lender cach month a sum cqual to onc-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and relain these payments as a
loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security [nsirument,

17. Transfer of the Property or o Beneficla) Interest in Borrower, I all or any part of the Properly or any
interest in it is sold or transierred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, al its option, require immediate paymeat in full of
all sums seeured by this Security Instrument.  However, this option shall not be exercised by Lender il exercisc is
prohibited by federal law as of the date of this Sceurity [nstrument.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier oft (a) 5 days (o1 such other
period as applicable law may speeily for reinstatement) before sale of 1the Property pursuant to any power of sale
contained in this Sceurity fnstrument, or (b} eatry of & judgmen! enforcing this Securily Instrument. Those conditions
are that Borrower: {3) pays Lender all sums which then would be due under this Security Instrument and the Note as
i no acecleration had oceurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sums duc unde: the Note deseribed above or the amount allowable under applicable stute law; and (d) takes such action
as Lender may reasenably require to assure thay the fien of this Sceurity Instrument, Lender's rights in the Property and
Borrower's obligaticn to pay the sums secused by this Sceurity Instrument shall continue unchanged.  Upon reinstatement
by Borrowcr, this Secuiny Instrument und the obligations securcd hereby shall remain fully effective as it no aceeleration
had occurred.  However, 2 right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Cassge of Loan Servicer, The Note or a partinl interest in the Note (logether with this
Sceurity Instrument) may be told rne of morc times without prior notice to Borrower, A sale may resull in a change
in the entity (known as the “Loan_Scrvicer”) that collects monthly payments duc under the Note and this Security
nstrument.  There also may be one oo wiore changes of the Loan Servicer unrelated o a sale of the Note, If there is
a change of the Loan Servicer, Borrower witl e given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will statc_the name and address of the new Loan Servicer and the address 10 which
payments should be made. The notice will a’sc contain any other information required by applicable law.

20. [luzardous Substances, Borrower cho'l ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeit”. Borrower shall not do, nor allow anyone clse to do, anything
alfeeting the Property that is in violation of any Environrienial Law, The preceding two sentences shall not apply 10 the
presenee, use, or storage on the Property of small quaniiics-of Hazardous Substances that are generally recognized to
be appropriale 1o normal residential uses and o maintenanee of the Property,

Borrower shall promptly give Lender written notiee of anyinvestigation, cliim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, If Borrewsr learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in eccordance with Environmenul Law.,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and 1he foilowing substances: gasoline, kerosene) otiier (lammable or toxic petroleum
praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbesics of formaldehyde, and radivaclive
matcrials. As used in this paragraph 20, “Environmental Law” means federal laws and [avs of the jurisdiction where the
Property is located that relate 10 health, safcty or environmental protection.

Nax-Uxironm Covenants, Borrower and Lender further covenant and agree as {oilove:

21, Accelerntion; Remedies, Following Borrower's breach of any covenant or ugreerient in this Security
Instrument, Lender st its option muy require immediate payment {n full of all sums seeured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect al) expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but
not timited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
atlowable under applicable stute law nnd costs of title evidence.
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25. Riders to this Security Instrument. i one or more riders are exeeuted by Borrower and recorded logether
with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were o part of 1his Sccurity
Instrument. [Check applicable box(cs))

(] Adjusiable Rate Rider [ Condominium Rider T} 1-4 Family Rider

{} Graduated Payment Rider  [[] Planned Unit Development Rider  [[] Biweekly Payment Rider

[J Balloon Rider [] Rate Improvement Rider (] second Home Rider

] Other(s) [specily]

By SIGNING BeLow, Borrower accepts and agrees 1o the lerms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it

RICHARD O. BROWN —8orrower

?&Jhuwwmmjﬁéiﬁ%%bhﬁm) .....

DORIS BROWN —Borrowar

‘/'! T é
LR R I N LT NN T YRR RN R LY ) FER O R P AR RE R PO RN T G R a O r T NP FTN RN §Y ‘ll‘ll(stdl)
—Borrower

—~Borrower

[Space Below This Line For Acano dezgment)

Stte of 1L NOIS §
County of y

& =
y,f,A %{.@‘ s W
The l'urcguing instrument was acknowledged before me 1his 9—S_day of ’z/’_ EM% L 197 4 by

RICHARD O. BROWN AND DORIS BROWN

(@D o s éZQ?L_,H

- Notary Public
ﬁ»/k’o/ beus/o
iyrinted Name
My commission expires: (/’ / .;‘7/ gg (Vrinted Namc)

‘E “OIFICIAL SEAL”
Katcy Walsh

Notary Public, State of Illinois
My Comnnission Lapices June 27, 1998

NOLLYHOdYOD DNIGNIT
SIINVAWOD Q3LINN
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