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A MORTGAGE

THIS MORTGAGE ) ("Security Instrument") is given on February 24, 1997 % / /7:
‘The morigagor is Jean M. ‘Pcvlin divorced, not since remarried | .
("Borrower"), This Security Instrurezac is given to
First Home Mortgage Corpcration, which is organized and existing under the laws of I11linodis, and
whose address is
950 N. Elmhurst Rd., Suite (102, Mount Prospect, IL 60056 ("Lender"). Borrower owes
Lender the principal sum of One Hundred Fifty Three Thousand Five Hundred and no/100
Dollars (11.S. $153,500.00).
This debt is evidenced by Borrower's note dated the” came dale as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, du: and payable on March 1, 2027. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced Uy the Note, with interest, and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, wivis fatevest, advanced under paragraph 710 protect the security
of this Security Insirument; and (c) the performance of Borrower's vuveaanis and agreements under this Security lustrument
and the Nole, For this purpose, Borrower does hereby morigage, graut zud convey to Lender the following described property
located in Cook County, Rlinois:

LOT 380 IN WEATHERSFIELD WEST UNIT 4 - "B"BEING A SUBZ'VISION IN THE SOUTHEAST
1/4 OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANCGEif, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECGY.DED OCTOBER 1S, 1986
AS DOCUMENT NO. 86477818, IN COOK COUNTY, ILLINOIS.
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which has the address of 112 Mendon Lane, Schaumburg, Illinois 60193
("Property Address");

TOGETHER WITH all the improvements now or hercafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the propenty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to auy .
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
~ lhmited variations by jurisdiction to constitule a uniform security instrument covering real property.

4

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

. 1. Payment of Principal and Intcrest; Prepayment and Late Charges. Horrower shall promptly pay when due the
+ principal of and interest on the debl evidenced by the Note and any prepaymen! and lale charges duc under the Notw,

\ 2. Funds for Taxes and lasurance. Subject to applicable law or o & written waiver by Leader, Borrower shall pay
© (o [ender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (z) yearly
~+taxes and assessmenls which may altain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold
) payments or ground rents on the Property, If any; (¢) yearly hazard or properly insurance premiums; (J) yearly flood insurance
" premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower 10 Lender, in

accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These {tems are
called "Escrow Nems.® Lender may, at any time, collect and hold Funds in an amiount nol 1o exceed the maximum amouut
a lender for & federally refated morigage loan may require for Borrower's escrow acconnt under the federal Real Estate
Settlement  Procedures Aut of 1974 as snended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the Furds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not fo
exceed the lesser amoupt. Lender wmay eslimate the amount of Funds due on the basis of cusrent data and reasonable
estimates of expenditureeof fumre Escrow Items or otherwise in accordance with applicable law.

The Funds shall-oeli#id in an institotion whose deposils are insured by a federal agency, instrumentalily, or emtity
{including Lender, if Lender o ¢ch an instiviion) or in any Federd Home Loan Bank. ILender shall apply the Funds to
pay the Escrow ltems. Lender mry ot charge Botrower for holding and applying ihe Funds, annually analyzng the escrow
account, or verifying the Escrow licius, unless Lender pays Borrower lnterest on the Funds and applicable law permits Lender
to make such a charge. However, Lender tary require Borrower to pay a one-time charge for an independent seal esiate tax
reporting service used by Lender in connecifon ~vith this loan, unless applicable {aw provides otherwise. Unless an agreemen
is made or applicable law requires interest to he paid, Lender shall not be required 1o pay Borrower any interesi or earnings
on the Funds. Borrower and Lender may agree in‘wriing, however, thal interest shall be paid on the Funds. Leader shall give
to Borrower, without charge, an annual acconnling of bz Funds, showing credits and debits to the Fuads and the purpose
for which esch debit 10 the Funds was made. The Faiws are pledged as additional security for all sums sceured by this
Security lnstrument.

If the Funds held by Lender exceed the amounis permiited to be held by applicable law, Lender shall account i
Borrower for the excess Funds in accordance with the requiretaco’s of applicable law, If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow Items whei'duc. Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to wmabe up the deficlency. Borrower shall make up the
deficiency in go more than twelve monthly payments, at Lender's sole di:ziction,

Upon payment in full of all sums secured by this Security Instrumeat, ‘ender shall promptly refund to Borrower auy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender st the time of acquistico. or sale as a credit against the sums
secured by this Securily lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymunts recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond. to amounts payable under
paragraph 2; third, 1o interest due; founh, to principal due; and last, to any late charges due ‘ade the Note.

4. Charges; Liens. Borrower shall pay sil taxes, assessments, charges, fines and impositioss . atiribuible to the
Property which may attain priority cver this Security [nstrument, and leaschold paymenis or ground roris, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that menuer, Boryowar shall pay them
on time direcily 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of auiounts to be paid
under this paragraph. 1If Borrower makes these payments directly, Borrower sball promptly fumish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge aay licn which has priority over this Security Insiruneat unless Borrower: (a)
agrees in writing 1o the payment of the obligation securcd by the lien in a mauner acceptable io Lender; (b) contests jn good [
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o 3
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender b
subordinating the lien to this Security Insirument, If Lender determines (hat any part of the Propeny is subject to a lien which
may altain priorily over this Security Instrument, Lender may give Borrower a uotice identifying the llen, Borrower shali
satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notlce. ,

5. Hazard or Property Iasursnce. Borrower shali keep the improvements now existing or hereafter erected ou the |
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including

Form 3014 9/90(page 2 of 6 pages)
Document Express, Inc,













. UNOFFICIAL COPY

coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve fu lien of
mortgage insutance. Loss reserve payments may no longer be required, at the option of Lender, If monpage insurance
| coverage {in the amount and for ke period that Lender requires) provided by an insurer approved by Lender again becomes
" available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide
*aloss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
- and Lender or applicable law.

9. Inspection. Leader or its agent may make reasonable eatries upon and inspectivus of the Property. Lender skall
. give Borrower nofice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condempation or oiher taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assipned
" and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Secority
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secored Yy th.s Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following
fraction: (a) the total zamonm of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befoce the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the
Property in which the fairuz.kat value of the Property immediately before the taking is less than the amount of the sums
secured immediately before tae 12king, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shas) be applied 1o the sums secured by this Security Instrument whether or uot the sums
are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemunor offers lo
make an award or setlle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and ajply the proceeds, at its option, either lo restoration or repair of the Property
ot to the sums secured by this Security lustrumer:, whether or not then due.

Unless Lender and Borrower otherwise agrie in wriling, any application of proceeds to principal shall not extend
ot postpone the due date of the monthly payments rejer:>2-1o in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerde: Not a Waiver. Extension of the time for paymeat of
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nol operate lo release the liability of the ongiusl Borrower or Borrower's snccessors i intesest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Ins'ivizemt by reason of any demand made by the original
Borrower or Botrowet’s successors in interest. Any forbearance by Lendir-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bownd; Joint and Scveral Liability; Co-sigmers. The covenants and agreememts of this
Securily Instrument shall bind and benefit the successors and sssigns of Lender (d Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Ady Dorrower who co-signs this Security
instrument but does not execute the Note: (#) is co-signing this Security Instrumen! only to-wmortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is no! personally obligated to pay the
sums secured by this Security Instrument; and (c) aprees tbat Lender and any other Borrower ma’ agree to extend, modify,
forbcar or mzke any accommodations with regard to the termis of this Security lnstrument oo tie Note without that
Borrower's consent.

13. Losn Charges. If the loan secured by this Security [nstrumemi is subject to a law which s215 maximum loan
charges, and that law is finally interpreted so that the juterest or other loan charges collecied or 10 be coliecied in counection
with the Joan exceed the permitied limits, then: (a) auy such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted lmit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded (o Borsower. Lender may choose to make this refund by reducing the priucipal owed nnder the Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Notg,

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by firsi
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice
povided for in this Sccurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.
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ty. This Secu nstrement shall be governed by federal law and the law of (he
. Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity instrument or the Note which can
_ be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
«-declared 1o be severable.

16. Borrower’s Copy. Barrower shall be given ane conformed copy of the Note and of this Security Instrument.
17. Teansfer of the Property or a Beaeficial Intercst in Borrower. If all or any pant of the Property or any interest
" i s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
“‘withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
* this Security [ostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the daty of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of oot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may jnvoke any
remedies permitted by this Security [astrument without further wotice or demand on Borrower.

18. Borreact™, Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinucd & any lime prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or () eutry of a judgment enforcing this Securlty Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which theu woild be diue under this Security Instrument and the Note as if no accelerstion occurred;
(b) cures any default of any otb<r/ covenants or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limicd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thal the lien of this S:cviity Instrument, Lender’s rigits in the Property and Borrower’s obligation 1o pay
the sums secured by this Security Instrument shall coutinue unchanged. Upon reinstatement by Borrower, (his Security
Instrument and the obligations secured hereb shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of ace.cration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Th.e Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times witbout prot notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymeats ue under the Note and this Security Iustramem. There also
may be oue or more changes of the Loan Servicer unrelated oo sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordaice with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the acdréss to which payments should be made. The notive will
also comain any other information required by applicable law.

20. Hazardous Swbetaaces. Borrower shall not cause or permit th preseuce, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 10 do, anything affecting the
Property thal is in violation of any Environmentai Law. The preceding two sentopses shall not apply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Subsiances that are geurially recognized 10 be appropriate 1o
pormal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, deiind, lawsuit or other action by
any governmental or regulatory agency or private parfy involving the Property and any Hazardous Substaice or Enviroameatal
Law of which Borrower has actual knowledge. If Borrower leams, or is uotified by any governments! or regulatory authorily,
that any removal or other remediation of any Hazardous Substance affecting the Property is uescscary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or haarcous substances
by Environmental Law and the following substances: pasoline, keroscne, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and radioactive matetials. As used
in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safely or environmenta] protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (v) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) that failure to
cure the default on or before the date specified in the potice may result in acceleration of the suns secured by this Secarity
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afer acceleralion and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
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defense of Borrower 1o acceleration and foreclosure. 1f the default is uot cured ou or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Secority Iustrument without further
demand apd nmay foreclose this Security: lustrument by judicial proceeding. Lender shail be entitled 1o collect all expeuses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable anomeys' fees and
costs of title evidence.

22. Redease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnstrument withow! a charge to Borrower, Borrower shall pay any recordation costs,

23, Wadver of Homestead. Borrower waives ali right of homesiead exemption in the Property,

24, Riders to this Sccarity [nstrament. If onc or more riders are executed by Borrower and recorded together with
this Security lastrument, the covenants and agreements of each such rider shall be incorporated fwto and shall amend and
supplement the covenants and agreements oX this Secutity Instrument as {f the rider(s) were a part of this Security lustrument.
{Check applicable box({es)]

I 1 Adjusiable Rate Rider [ }Condominivm Rider [ ]1-4 Family Rider

{ ] Graduated Payment Rider { ]Planged Unit Development Rider [ 7 Biweekly Payment Rider

{ ] Balloon. Rider { 1Rate [mprovement Rider | ] Second Home Rider

[ 1 Others) specify}

BY SIGNING PEFLOW, Borrower accepts and agrees to the terms and covepants copinined in this Secnrity
Instrument and in any rider.) executed by Bonower snd recorded with i1,

Wilnesses:

d A

oKl {?/2&%/"« (Seal)
Jean M, Poulin -Borrower
SS#: 414-70-1539

{Seal)
-Borrower

{Seal)
-Borrower

{Scal)
-Borrower

Bpnhlu‘lﬁ-uuﬁtw

STATE OF ILLINOIS, Cook County ss:

, THE UNDERSIGNED » & Nolary Public in and for said cowniy-arl stare,do bereby certify

that Jean M, Poulin divorcaed, not since remarried, personally kzown to me to be

she subscribed (o the foregoing instrument, appeared before me this day in

the same person(s) whose name(s)
person, and acknowledged that She signed and delivered 1he said instrment as her free and

voluntary aci, for the uses and purposes therein set forth.

Given under my band and official seal, this __24th day of ___February .18 97

My Commission expires: 6~17-00 O MATEAL C/{J M

Notory Public

“Gﬁc1 Al ;) _ KS
BT Qﬁti oF LUNOS
Decument Express, Inc, NOTARY PUBUG

Ms@%“%ﬂ %
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