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MORTGAGE /

THIS 1S A FIRST MCPAIVGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FC7 THANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS .. AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTANEST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGO1!ATED.

THE MAXIMUM AGGREGATE PRINCIP/« SALANCE SECURED BY THIS MORTGAGE
IS $83,600.00 WHICH IS 110.%-OF THE “"NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MOF.{GAGE

{A) Security Instrument. This Mortgage, which ‘s dated SEPTEMBER 03, 1996,
will be called the "Security Instrument.”

{B) Borrower. WILLIAM J. JUDGE AND CARCL JUIGE. HUSBAND AND
WIFE

. QLLSHELE

sometimes will be called "Borrower" and sometimes simply "I' or “me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * » * » * * TS SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgenized and exists under the laws of the United States. Lender's
address is 1807 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

e
LI

e | ’

~

SD043A1T (04.05,80/1-90) A4IA Page 1
CEFERRED (NTEREST MORTGAGE-ADJ. BIWEEKLY

LENDER'S USE OMLY




R
T




UNOFFICIAL COPY

{D) Note. The note signed by Borrower and having the same daste as this Security
instrument will be called the “Note" The Note shows that | ows Lender the original principal
amount of US. $76,000.00 ('Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have premised to pay this debt in biweekly
payments and to pay the debt in full by SEPTEMBER 23, 2026.

(E}  Property, The property that is described befow in Section Il entitled "Description
of the Property" will be called the "Property.”

{F} Sums Secured. The amounts described below in Saction Il entitied "Borrower's
Transfar of Rights in the Property" sometimes will be called the "Sums Secured.

(G} _Person. Any person, organization, governmental authority or other party will be
called "Per2ot."

Il BORROWCP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘iri puocably grant and convey the Property to Lender subject to tha terms
of this Security Instrurient This means that, by signing this Security Instrument, | am giving
Lender those rights thet-are stated in this Sacurity Instrument and also those rights that the
law gives to lenders who kol mortgages on real property. | am giving Lender these rights to
protact Lender from possibleiosses that might result if | fail to

il pay all amounts owad to Lender under the Note and all other notes secured
by this Security Instrument, cailed tre 'Sacured Notes including future advences made by
Lender and any changes to the Secured (vowes made with the written consent of Lender;

lil pay, with interest, any amounis 4iat Lender spends under Paragraphs 2 and 7

below to protect the value of the Property and Lender's rights in the Property; and

i) keep all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Plcles made with the written consent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 3440 W PARKER AVENUE, CHICAGO,
|L30647.ﬂﬁ*'ilﬂﬂ!!ﬂih!ﬂ&ﬁ*ﬂiﬂlnr’*Thei89a|
description of the Property is attached as Exhibit "A" which is made a part of this Security
Instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
13-26-402-022

{il Al buildings and other improvements that are located on the Describad
Property;

(il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;
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i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(iv) Al rents or royalties and other income from the Described Property;

v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vl All rights that | have in the land which lies in the streets or roads in front of,
hehind or next to, the Described Property;

lviit Al fixtures that are now or in the future will be on the Described Property or
on the prorerty described in subsection (i) of this Section;

(viili” ~Alt of the rights and property described in subsactions {iii through (vii) of this
Section that | sccuive in the future;

lix} Al rerigcaments ot or additions to the property dascribed in subsections fii)
through Iviii} of this Section: and

{x) Al of the anzuris that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO ~SFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Property; (i} | have the right to mortgage, grant
and convey the Property to Lender, and (i} thera are no outstanding claims, charges, fiens or
encumbrances against the Property, except for f103e which are of public record.

| give a general warranty of title to Lender. Tniu means that | will be fully responsible
tor any losses which Lender suffers because someore other than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Proparty against any claims of such rights.

COVENANTS
| promise and | agree with Lender as foliows:

1.  BORROWER'S PROMISE TO PAY

!} will pay to Lender, on time. ali principal and interest due under the Secred Notes
and any prepayment and late cherges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowasr's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assassments, leasehold payments, ground rents or mortgage insurance
premiums {if any).

SO041C (04.05.85/1-98) A43E MORTGAGE-ADS, BIWEEKLY
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{8} Escrow Accounts

0001829168

Subject to spplicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lendar on the day payments ars dus under
the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a fien on the Froperty;
(b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems.” Lender may, et
any time, collect and hold Funds in an amount not to exceed the maximum amount a lander
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlament Procedurss Act of 1974 as amended from time to time,
12 USC. § 2601 ot seq ("RESPA"), unless another law that applies to the Funds sets & lasser
amount, If =5, Lender may, at any time, collect and hold Funds in an amount not to excead the
lesser amouni Lender may estimate the amount of Funds due on the basis of current data and
reasonable estinites of expenditures of future Escrow items in accordsnce with applicable
law.

The Funds gh2i be held in an institution whose deposits are insured by a federal
agency, instrumentality, or eniity (including Lender, if Lender is such sn institution} or in any
Federal Home Loan Bank. Leridur shall apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and rppiving the Funds, annually analyzing the ascrow account, or
verifying the Escrow Items, unless-Lender pays me interest on the Funds and/or applicable law
permits Lender to make such a charyr. However, Lender may require me to pay a che-time
charge for an independent real estate izx raporting service used by Lender in connection with
this loan, unless appiicable law provides cther.ise. Unless an agreement is made or spplicable
law requires interest to be paid, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender shall give to ma, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds &nd the purpose for which each debit to the
Funds was made. The Funds are pledged as additiunz security for all sums secured by this
Security Instrument.

if the Funds held by Lender excesd the amounts rermitted to be held by
applicable law, Lender shall account to me for the excess Fund; in accordance with the
requirements of applicable law. If the amount of the Funds held by Lander at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify ma i writing, end, in
such case | shall pay to Lender the amount necessary to make up the devicieliry or shortage.
| shalt make up the deficiency or shortage in accordance with the requirements of the Lendar,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall spply any
Funds held by Lender at the time of acquisition or sale as & credit against the sums secured
by this Security Instrument

SDO4ID (04.05.96/1-98) A4IF MORTGAGE-AD). BIWEEKLY
Paga 4

82L45VTL6







UNOFFICIAL COPY

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001829169

First. to pay prepayment charges due under the Secured Notes:

Second, to pey eny advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interast due under the Securad Notes;

Sixt, to pay principal due under the Secured Notes;

Last, to oay late charges due under the Sacured Notes.

4.  BORROWER'C OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali tzxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

| will also make paymuris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dus cn the Property. | will pay these amounts either by making
the payments to Lender that are desrribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is made ageinst property because an obligation has
not been fulfilled is known as a llen, | will promptly pay or satisfy ali liens against the
Property that may be superior to this Securiv hstrument However, this Security Instrument
does not require me to satisfy a superior lien it: (A} | agree, in writing, to pay the obligstion
which gave rise to the superior lien end Lender approses in writing the way in which | agree
to pay that obligation; or (B} in good faith, | ergue <r defend against the suparior lien in a
lawsuit so that, during the lawsuit, the superior lien may not-he enforced and no part of the
Property must be given up; or (C} ) secure from the holdir of that other liesn an agresment,
approved in writing by Lender, that the lien of this Security lne’cument is superior to ths lien
held by that Person If Lender determines that any pert of thz Property is subject to a
superior lien, Lender may give to me & notice identifying the superia” iien | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazsrd insurance-tu cover all
buildings and other improvements that now are or in the future will he located on the
Property. The insurance must cover loss or damege caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lendar requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject tc Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is resscnable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lendsr. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hoid the policies and ranewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renswal notices that |
receive.

SDO4JE (04.08.98/1-08) AAIG MORTGAGE-ADJ. BIWEEKLY
Page 8







UNOFFICIAL COPY

It 1 obtain earthquake insurance, any other hazard insurance, credit fife and/or disability
insurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any
progeaads.

if there is a loss or damage to tha Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called ‘Proceeds.” Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterriny in its sole and absolute discretion, regerdless of sny impairment or lack of
impairment of “security, as foliows: {A) to the extent allowed by spplicable faw, to the Sums
Secured in a raarner that Lender determines and/or (B} to the payment of costs and expenses
of necessary repai's or to the restoration of the Property to a condition satisfactory to
Lender, such applicitich to be made in the manner and at the times as datermined by Lendoer.

If | abandon the Froparty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance urinzahy has offerad to settle a claim, Lender may coliect the
Proceeds. Lender may use the Precesds to repair or restors the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given,

It any Proceeds sre used to redusc the amount of principsl which | ows to Lender
under the Secured Notes, that use will not raidy the due date or changs the amount of sy
of my biweekly payments under the Securud Mates snd under Paragraphs 1 and 2 above.
Howaver, Lender and | may agres in writing to delyys or changes.

If Lender scquires the Property under Paragrash 27 below, all of my rights in the
insurance policies will balong to Lender. Also, all of my rights-in any proceeds which are paid
beceuse of damage that occurred before the Property is scuuired by Lender or sold will
belong to Lender, Howsver, Lender's rights in those proceads weill not be greater than the
Sums Secured immediately before the Property is acquired by Lendar or sold.

If | am required by Lender to pay premiums for mortgage irncuranre, | will pay the
premiums until the requirement for mortgage insurance ends sccordng to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federel hazerdous materials and hazardous waste iaws. | will
not use, genarate, menufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its empioyees,
officers and directors and their succeasors from sny claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any cother hazardous materials
claim. 1f | do not own but am a tenant on the property, | will fulfll my cbligations under my
lesse. | also agres that, if | acquire the fee title to the Property, my ledse interest and the fee
title will not merge unless Lender agrees to the merger in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A} 1 do not keep my promises and agreements made in this Security Instrument, or
{B) someone, including me, begins 5 legsl proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in hankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on tha Property to make repairs, Lender must
give me notice before Lender may take any of these actions. Although Lender may take sction
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligstions under this Sacurity Instrument

0001829169

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay <hcca amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on «@ach amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve: -Lender and | may agree in writing to terms that are diffsrent from those in
this Paragraph “7.~ This Security instrument will protect Lender in case | do not keep this
promise to pay those avounts with interest

8. LENDER'S RIGHT TC 'JZPECT THE PROPERTY

Lendsr, and others authoricad by Lender, may enter upon and inspact the Property.
They must do so in a reasonsba manner and at reasonable times. Before or at the time an
inspection is made, Lendsr must' olva me notice stating a reascnable purpose for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL 1AKING OF THE PROPERTY

| assign to Lender all my rights: (A} to prrceeds of all awards or ciaims for damages
resulting from condemnation, eminant domain or other ocovernmental taking of ail or any part
of the Property. and {B) to proceeds from a sale or al or any part of the Property that is
made to avold condemnation, eminent domain or other-yovernment teking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceads will be usec 1= raduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to Lerger has been paid in full,
the remaining procasds will be paid to me. Unless Lander and | agree ‘otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will Us reduced only by
the amount of proceeds muitiplied by the following fraction (A} the total smamt of the Sums
Secured immediately before the taking, divided by (B} the fair market value ~r. the Property
immediately before the taking. The remainder of the proceads will be paid to me

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental guthority has offered to mske a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Securad Notes, that use wili not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender ard | may agree in writing to delays or changes.
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10.  CONTINUATION OF BORROWER'S QBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to changs the smount of the biweekly payments of
principal and interest dus uncer the Secured Notss or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Securad Notes and under this Security instrument

Lender may sliow those delays or changes for a Person who takss over my
rights and obligations, aven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secursd Notes
or under this Security Instrument, sven if Lender is requested to do so.

{B} . Lunder's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or unuer the law, Lender will still have all of those rights and may exercise and
enforce them inthe future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens ageinst-the Property, Lender will have the right under Paragraph 27 beiow to
demand that i make imresliate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rigkts or obligations under this Security Instrument will
have all of my rights and will be obligatad to keep all of my promises and agrsements made
in this Security Instrument Similarly, any Pergon who takes over Lender's rights or obligations
under this Security Instrument will have all ot Lunder's rights and will be obligated to keep all

of Lender's agreements made in this Security Insitmant

\f more than one Person signs this Security Instrurient as Borrower, each of us is fully
obligated to keep all of Borrower's promisss and -culigstions contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that anv zna of us may be required to
pay ali of the Sums Secured.

12. MAXIMUM LOAN CHARGES

i the loan secured by this Security Instrument is subject to a law whish-sets maximum
loan charges, and that law is finally interpreted so that the interast or otae/ foan charges
collected or to be collected in connection with the loan exceed permitted fimits then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the chirpa to the
permitted limits and (B} any sums already collected from Borrower which exceeded permitted
limits witl be refunded to Borrower. Lender may chocse to make this refund by reducing the
principsi owed under the Secured Notes or by making a direct payment to Borrower. !f a
refund reduces principal, the reduction will be trested as a partial prepsyment without any
prepayment charge under the Secured Notas.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Sacurity Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicsble lsw requires use of another
method The notice will be addrassed to me at 3440 W PARKER AVENUE, CHICAGO, IL
60847|NNNIDII'I*h&lln!ilﬂllﬂ“hh“ﬂ&*ll
A notice will be given to me at an alternative address if | give Lender a notice of my
siternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument wiil be given
by mailing it by first class mail to Lender's address stated in Section I(C) above entitled,
‘Definitions of Words Used in This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requiremants of this Paragraph 14 or of applicable law.

000182915689

158.  GOYCRIING LAW; SEVERABILITY

This Serurity Instrument and the Ssoursd Notes shall be governsd by and
construed uncer -faderal law and federal rules and regulstions including those for
federally charte/or cavings inatitutions, calied “Federsl Law.” In the avent that any of the
terms or provision:. o this Security instrument or the Securad Notes are interpreted or
construed by & court Ot competent jurisdiction to be void, invalid or unenforcesbls, such
decision shall affect only nose provisions so construed or interpreted and shall not affect the
remaining provisions of this Sezurity Instrumant or the Secured Notes.

18, BORROWER'S COPY
| acknowledge the receipt of cne conformed copy of the Secured Notes and of this
Security Instrument.

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in £u' or if | abandon the Property, than Lender,
Persons authorized by Lender, or a receiver appomird by 2 court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants: {8,
anter upon and take possession of the Property: (C} mariage the Property: snd (D} sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rentsl psyments to Lender without having to ask () Lender whether |
have failed to keep my promises and agreements under this Securit; hstrument, or (il me for
fmy permission to do so.

I Lender acts to have the Property sold after a Breach of Quty as defined in
Paragraph 28, | understand and agrea that (A} my right to occupy the Propest, ceases at the
time the Property is sold; (B) | shell have no right to occupy the Proparty afie: such sale
without the written consent of the new owner of the Property, and (C} my wiongful and
unlawful possession of tha Property may subject me to monetary demages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by 8
racaiver, other than the rent paid by me under this Peragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part wiill be used to
reduce the Sums Secured The costs of managing the FProperty may include the receiver's
fees, reasonabis attorneys' fess and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIiGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action ageinst persons, other then Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
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the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fsct or for intentionsl or negligant
acts. | assign these rights, and any proceeds arising from these rights, es permitted by
applicable law, to Lender. Lender may, at its option, enforce thess rights in its own name and
may epply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents thet may be necessary to enforce this assignment

19.  CLERICAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this losn, callad collectively the “Loan Documents,”
contains an.error which was caused by a clerical mistake, calculation error, computer error,
printing «rie’ or similar error, ] agree, upon notica from Lender, to reexecute any Loan
Documents tiiat.are necessary to correct any such error(s) and | also agree that | will not hold
Lender resporsilo for any damage to me which may result from any such error.

20. LOST, STOLEW QR MUTILATED DOCUMENTS

If any of the ican Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indevanfication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document ‘deatical in form and content which will have the effect of the
criginal for all purposes.

2t,  WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicshle (v, the pleading of the statute of limitations as a
defense to enforce this Security Instrument including any obligations referred to in this
Security Instrumant or Securad Notes.

22. CAPTIONS

The captions and headings at the begiiurg, of sach paragraph of this Security
Instrument are for reference only and will not be uceu in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended ¢niy by an agresment in writing
signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured 'lote= at Lender's sole
discretion in the event that | have failed to make my biweekly payments ir the manner set
forth in the Secured Notes. In the event of a modification to monthly paymer's, Lender will
substitute the term “monthly payment’ at each point that the term "biweekly peyrant' appears
in this Security Instrumant

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperstive or planned unit development,
each of which shall be called tha "Project,” and | have an interast in the common slements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or uss of the Projact and its members or sharehoiders, the
Property also includes my interest in the Owners Association and the uses, proceads and
benefits of my interest.

SD04J) (04.0%,08/1-98) A43L MORTQAGE-ADJ. GIWEEKLY
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{8) The following are called the "Constituent Documents” () The declaration or any
other document which created the Project; (i) By-laws of the Owners Association; (i) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumaent or squivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vi} Other equivelent documents.

| shall perform all of my obligstions under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when dug, Lender may, at its option, pay them. ) will pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms describad in Paragraph
7 above.

(C; .f the Owners Association maintains, with an insurance company reasonably
acceptsble *o _lender, a mester or blanket policy on the Project which is satisfactory to
Lender and whicr-orovides insurance coverage on tha terms, in the amounts, for the periods,
and against tho havards Lender requires, including fire and hazards included within the term
"sxtended coverage,” ind Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives (tha provision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly premiun instailments for hazard insurance on the Property; and (i} hazard
insurance coverage on thu Froperty as required by laragraph 5 sbove is deemed to be
satisfied to the extent that ‘the raquired coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the recuired hazard insurance
coverage. | shall provide a copy of sich master or blanket policy to Lender annually.

In the event of a distributiors of hazard insurance proceeds in lieu of restoration
or repeair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to me are hereby assigned anJ shall be paid to Lender for application to

the Sums Securad by this Security Instrumant, wila apy excess paid to me.

| shall take such actions as may be rezsonsble to insure that the Owners
Association maintains a public liability insurance policy acciptaszie to Lender in form, amount
and extent of coverage.

{0} | shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandcnment or termination of
the Project, except for abandonment or termination required by law in thu cese of substantial
destruction by fire or other casualty or in the case of condemnation, emins:i comain or other
governmental taking; {if) any amendment to any provision of Constituent Docurie:ts unless the
provision is for the express benefit of Lender or of lenders generally; (iil} “ermination of
profegsional management and assumption of self-management of the Qwners Ascouiation; or
(iv} any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

28 FUTURE ADVANCES

At Borrower's request, Lencler, at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Acceleration _of Payment of Sums Secured. Lender may, st its option, require
immediate payment in full of all Sums Secured by this Security Instrument if ail or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in fuil if
Borrower is not a natural Person and 8 beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument.

If Lender exercises the oplion to raquire immediate payment in full, Lender will give
me noticz . of acceleration. If | fail to pay &l Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Security
instrument witheut further notice to or demand on me.

Excsption {2 Zscelerstion of Payment of Sums Secured. !f the sale or transfer of
all or any part of the “roperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security Instrument, Lender will
not exercise the option tolarcrierate payment in full of all Sums Secured and the loan may
be assumed if:

i)  Lender receives a conplited written appiication from transferes to evaluate the
creditworthiness of transferes as if ainew lcan were being made to the transferse by Lendar;

li}  Lender approves the creditworthiioss of the transferse in writing;

(i) transferee makes a cash downpayinont sufficient to meet Lender's then current
underwriting standards;

(ivy  an assumption fes, in an amount to be datirmined by Lender (but not to exceed
1% of the balance of principal and interest due under t'ie- Sacured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar) is paid to Lender; and

(vi  the transferee executos an assumption agreemeni which is satisfactory to Lender,
such assumption agreement providing for transferee opening & uzpesit account with Lender,
or with a bank or savings and loan which has baen approved by Lsidsr, for direct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifatime Rate Cap shall we changed to
an interest rate which is the sum of the interest rate in effect on the dste o1 a sale or
transfer of the Froperty or beneficial interest in Borrower plus 5 percentage pcits, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty" if {i} | do not pay the full amount of each biweekly
payment on the date it is due; or (il | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or mislieading or if any statement in my spplication for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lander may demand an immadiate payment of
all sums secured
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If there is a Braach of Duty by me, the Lender may teke action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the faw of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a damsnd for full payment upon s Bresch of
Duty, Lender may make & demand for full payment upon any other Bresch of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless «f the value of the Property.

The sale-of the Property may be postponed by or at the direction of Lender except
as limited or protivied by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that i-ray be sold in one parcel | also agree that Lender may add to the
amount that | owe to LanJder all legal fees, costs, allowances, and disbursements incurred as a
resuit of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proceoris, from the sale of the Property in the following order:
(A) to ali fees, expenses and costs incurrad in connection with the sale, including trustees’ and
sttorneys’ fees, if any; 8] to all Sums Secured by this Security instrument; and {C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!IS SECURITY INSTRUMENT

When Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall relsase or cancel this Security instrument without charge to me except that | witl
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnizhing any statement of
obligation with respect to this Security Instrument or the Secured Notes

30, WAIVER OF HOMESTEAD ‘
My right to any applicable homestead exemption in the Property is waiveg.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that (A} the Proparty is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded: and (C)
| will use the Property as my residence for at least 12 months from the date this Security
Instrument is recorded.

0001828169

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
detault, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE F AGE FOLLOWS,
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001828168

ALL THAT CERTAN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS *» * * * * * , DESCRIBED AS FOLLOWS:

LOT 38 IN BLOCK 1 IN BTOREY'S MILWAUKEE AVE.!': BUBDIVISION OF THE NORTH
EAST 15 ACRES OF THE WEST 1/2 OF THE BOUTRH EAFL.1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRU PRIVCIPAL MERIDIAN
ACCORDING TC THE PLAT THEREOF RECORDED JANUARY 1€, 1u?1 IN BOOK 172 OF
MAPS, PAGE 80 A5 DOCUMENT NUMBER 80233 IN COOK COUnT¢ - JLLINOIS.

Permanent Index No,: 11-26-402-022
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0001528169
BY SIGNING BELOW, | accept and agree to the promises snd agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

{Seal)

(Seal)

ATTORNEYS' HATI0.EL THTLE SR T4
THREE FIRST NATIONAL PLAZA
SUITE 878
CHICAGD, 11 €0°02

[Spate Balow This Line For Acknowledgmeni]
& ook

STATEOF lLDiOIS, County ss:

A

1 Lo sor 4-(/? ' » & Nolary Public I mid for s21d county and siate,

do hereby centify that |4) ({lecr pr, Ja M‘. c«uf] &_M{J{‘g%,z
» personally known o me to be the same persan(s) whos¥ name(s) )ﬂm
subscribed 10 the foregoing instrument, aﬁpwcd before me this doy in person, and acknowledged ot hefshelicy

signed and delivered the said insirument a histes/heie [ree and voluntary act, for Ui uscs auid puiposes dierein

set forth,

Gi\'en'undc: my hand and officiaf sead, this 3/‘-\'—0 dsy GT/JT‘Z'::&LQ 2 19 9 ,C

My Coinmission expires: ~

£ECLLELCCCLLLLLLLRLCTATICCCCeeeatecs . - r———
“OFFICIAL SEAL" ¥ [~

, DIANA T. NICOLETTI

' Notary Public, State of Hlinois %

My Commission Expires 11/30/97 2
AL SUCCUTCTOCTOTERURRCRXNN RN
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