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THIS MORTGAGE ("Securily Instrurieit”)isgivenon DECEMBER 13, 1996
The Mortgagoris LEONEL ROMERO , #2RRIED TO: ESMERALDA ROMERO.

(“Borrower"). This Securily Instrument is givento BANK UNITED CF TEXAS FSB "
which is organized and existing under the laws of THE UNITED STATES ,
and whose addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, T«&%a8 774027
(*Lender”), Borrower owes Lender the principel sum of
EIGHTY FOUR THOUSAND NINE HUNDRED EIGHTEEN AND 00/100
Dollars (U.S.$ *##84,918.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 01, 2027 . This Security Instrument secures to Lendet: (a) the repayment of the
debt cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the

payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this Secutity
Instrument, and () the performance of Borrower’s covenants and agreements under this Security .
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_ Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the
following described property located in COOK

- County, lllinvis: Lot SO

© IN PAIR ELMS FOURTH ADDITION, A RESUBDIVISION OF BLOCKE 5,10, 14
AND THE EAST 133 FEET OF BLOCK 11, THE BAST HALF (1/2) OF BLOCK
13, (EXCEPT THE SOUTHR 130 FERET THERBOF) AND THE WEST HALF (1/3)
OF BLOCK 15, TOGETHER WITH THE SBOUTH 130 FEET OF THE EAST BALF
{1/2) OP BAID BLOCK 15, ALL IN FIRST ADDITION TO F.J. LEWIS'
SOUTHEASTERN DEVELOPMENT, BEING A SUBDIVISION IN THE EAST FRAC-
TIORAL HALF (1/2) OF SECTION 17, TOWNSBEIP 37 NORTH, RANGE 15,

- EAST OF THE THIRD PRINCIPAL MERIDIAN. \,‘B—

A R B 1S RS-

which has the address o 27113 SOUTH AVENUE C, CHICAGD {Stroet, Cliy),
Tliinois 60617 [Zip Codej (" Propenty Address”); .

TOGETHER WITH all the izariovements now or hereafter erected on the property, and all easements,
appustenances and fixtures now of ere~Sior a parl of the . Al} replacements and additions shall also bes
covered by this Security Instrument. All 'of the foregoing is referred to in this Security Instrument as the

- BORROWER COVENANTS that Borruwr« is lawfully scized of the estate hereby conveyed and has the
right to mottg:ge, grant and convey the Prapertv.and that the Property is unencumbered, except for
encumbrences of record. Borrower warrants and wil' defond generally the title to the Property against al claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforp covenants for national use and non-uniform
- covenants with limited variations by jurisdiction to constituts . uniform security instrument covering real
property.
- Bomrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

. 1. Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principal of, and

irmuestm.ﬂ:edahtm&uced%yﬂmblotcandla!e ¢s due under the Note, o
2. Monthly t of Taxes, Insurance und Other Clmﬁu. Borrower shall ‘aciide in cach monthly

payment, together with the principal and intetest as sct forth in the Note and any late chavers, 2 sum for (a) taxes
and assessments levied o to be levied against the Property, (b) leaschoid paymen’s ©.» renits on
the Property, and (c) premiums for insurance required under 4.Inanc¥yeuinwh¢“. e Lender must
pay pmome insurance premium to the Secrotary of Housing and Utban Dev ("Sectotery”), orinan
year in such premium would have been required if still held the Security Insiroment,
monthly payment also include cither: (i asumfmﬁmmnunlmuﬁgagcimmmccp@&ummbemby
Lender to t smagé or (ii) a monthly instead of a mortgage insurance gremmm if this ity
Instrument is held by the Secrelary, ina le amount to be determined by the meﬂm

monthi Secretaty, these items are called “Escrow Items” and the sums paid to are called
ey oY et

Lender may, at any time, collect and hold amounts for Escrow Items in an mﬁetg:te amount not to exceed

the maximum amount that may be required for Botrowet's escrow account Real Estate Sctilement

Procedures Act of 1974, 12 US.C. Section 2601 et soq. and implementing regulations, 24 CFR Part 3500, as

they may be amended from time to time ("RESPA”), except that the cushion or reserve mmmed by RESPA for

unanticipated disbursements or disbursements befote the Borrowet’s payments are available in the account may
be based on amoumts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrowet for the excess funds as requited by RESPA, If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Hems when due, Lender may noti€y the Borrower and
require Borrower o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Insttument, I
Borrower tenders to Lender the full payment of all such sums, Borrowet’s account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess
funds to Borrowcer, Immediately prior to a foreclosute sale of the Property or its acquisilion by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and
{©.

3. AppYcution of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the (acrigage insurance premium to be paid by Lender to the Secretary or to the monthly charge

. by the Secretary insteas. of the monthly mortgage insurance premiutm;
Second, to any taes, snecial assessments, leasehold payments or ground rents, and fire, flood and other
. hazard insurance premiumsar required;

Third, to interest due under the Note,

Fourth, to amontization of the principal of the Note; and

Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Lis:rance. Botrower shall insure all improvements on the Property,
whether now in existence or subsequently e.esied, against any hezards, casusltics, and contingencies,
inctuding fire, for which Lender requires insuraice. This insurance shall be meintained in the amounts and for
the periods that Lender requires. Botrower shall alsc insure all improvements on the Property, whether now in
existence of subsequently erected, against loss by flowdeic the extent required by the Secretary. All insurance
shall be cartied with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and 17 s form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate patice by mail. Lender may make proof of loss
i not made promptly by Borrower. Each insurance company carsemed is heteby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrowet and to Lender jointly. All or any part of
the insurance procecds may be applied by Lender, at its option, either () %0 the reduction of the indebtedness
under the Note and this Security Instriment, first to any delinquent amountt ap plied in the order in paragraph 3,
and Lhen lo prepayment of principal, or (b) to the restoration or repair of the dams2ed Property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the meathly payments which are
referred 1o in paragraph 2, ot change the amount of such payments. Any excess irsurance proceeds over an
amount requited to pay all outstanding indebtedness under the Note and this Security Jistn'ment shall be paid
to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument ot other transfer of title lo the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policics in-force shall
pass to the purchascr,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applcation; Leaseholds, Bortower shall occu;zg. establish, and use the Property as Borrower’s principal
tesidence within sixty days after the execution of this Security instrument (or wigi’n sixty days of a later sale ot
transfer of the Property) and shall continue to occupy the Propetty as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Botrower's control. Borrower shall
notify Lender of any exlenuating circumstances, Borrower shall not commit waste or destroy, damage or .
substantially change the Propenty or allow the Property to deteriorate, reasonable wear and tear excepted. 0
Lender may inspect the Property if the Propetty is vacant or abandoned or the loan isin default. Lender may take 'ﬁ
reasonable action to protect and preserve such vacant or abandoned Propetty. Borrower shall also be in defaultii
Borrower, during the Joan application process, gave materially false or inaccurate information or statementsto -
Lender (or failed to provide Lender with any meaterial information) in connection with the loan i
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| mdmd by the Note, including, but not limited to, representations conceming Borrowet's occupancy of the
* Propenty as a principal residence. lfthtsSeczmtyInsuumentxsnnaleasohold,Bomwerslnll comply with the
. provisions of the lease. If Borrower acquires fee title to the Propesty, the leasehold and fee title shalf not be
. mergedun!assLmdaagmtothcmcrgcrmwnung
: 6 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
' connection with any condemnation of cther taking of any part of the Property, or for conveyance in place of
. condemnation, are herchy assigned and shall be paid to Lender to the extent of the full amount of the
- indebtedness that remains uppaid under the Note and this Sccurity Instrument. Lender shall apply such
, : to the reduction of the indebtedness under the Note and this Security Instrument, fizst to any
i delinquent amoutits applied in the order providzd in paragraph 3, and then to prepayment of principal. Any
0 applieation of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
e which are reforred to in parsgraph 2, or change the amount of such payments. Any excess proceeds over an
- amount reqm=d to pay all cutstanding indebtedness under the Note and this Security Instrument shal] be paid
- tothoentity lega)'; entitled thereto.
' 7. Charges ¢ Zorrower and Protection of Lender's Rights in the Property. Borrower shall pay all
hi - govestimental or m\...mpal chatges, fines and impositions that ate not included in paregraph 2. Bortower shall
pey these obligations v vizze directly to the catity which is owed the payment. If failurc to pay would adversely
affect Lender’s interest ir the Property, upon Lender’s request Borrower shall promptly fumish to Lender
receipts evidencing these payments,

If Borrower fails to make flies: ryments of the payments required by paragraph 2, or fails to perform any
other covenants and agreements containad in this Security Instrament, or there is alegal proceeding that may”
significantly affect Lender's rights in the Froperty (such as a proceeding in bankmipicy, for condemnation of to
enforee laws or regulations), then Lende¢ riay do and pay whatever is necessary to protect the value of the
Property and Lender's tights in the Property, .p-luding payment of taxes, hazard insutance and othet items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this rarayraph shall become an additional debt of Borrower and
he secured by this Security Instrument. These amonizts zaall beat interest from the date of disburscment, at the
Note tate, and at the option of Lender, shall be immediai;'.j' dne and payable.

Borrower shall promptly discharge any lien which Ji25 priority over this Sccurity Instrument unless
Borrower: («) agrees in writing to the payment of the obligatisr secured by the lien in a manner acceptable to
Lender, (b) contests in good faith the lien by, or defends against Aommmt of the lien in, legal proceedings
which in the Lender’s opinion operatz to prevent the enforcement of ihe iien; or (c) secutes from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 2o this Security Instrument. If Lendes
determines that any part of the Property is subject to a lien which muy attain priotity oves this Security
Instrument, Lender may give Borrower a notice identifying the lien, Bosrowet <nall satisfy the len or take one
or more of the actions set forth above within 10 days of the giving of notice.

8, Fees, Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secrriary, in the case of
puymcnt defauits, requite immediate payment in full of all sums secured by this Geesity Instrament

(i) Bortower defaults by failing to pay in full any monthly payment required by flis Security

ooty nbe e Sheremithmtior— 7

(ii) wet ts , fora ys, to periorn any obligations

contained in this Security lnstnunmg Pt pest Bt
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gatn- St. Germain Depos1tory Institutions Act of 1982 12 U.S.C. 1701j-3(d)) nnd Wlth
the ptiot approval of the Secretaty, requite immediate psyment in full of all sums secured by thi
Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfencJ (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his ot her ﬁrincipal residence, or the
purchaser or grantce does so occupy the Property but his or het credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
cvents.
(d) Regulations of HUD Secretary. In many circumstances tegulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaulls, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreciosure if not
permilted by regulations of the Sectetary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
detértained to be eligible for insurance under the National Housing Act within 60 days from the date
hereof; Lzader may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. % written statement of any avthorized agent of the Secretary dated subsell:lcnl to 60 days
from the dets hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proot o7 such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when th< vnavailability of insurance is solely due to Lender’s failure to temit a mottgage
insutance premium !<e Secretary.

10, Reinstatement, Borrov et bes a right (o be reinstated if Lender has required immediate payment in

« full because of Borrower's failute to pay an amount due under the Note or this Security Instrument. This right
applies cven after foreclosure proceed’ngs are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required (o bring Borrower’s account current including, to the extent they are
obligations of Borrower under this Security ins‘rument, foreclosure costs and teasonable and customary
atlomeys’ fees and expenses propetly associatva-with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligatior.s Gat it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of fireslosure proceedings within two years immediately
preceding the commencement of a cutrent foreclosure provesding, (ii) teinsiatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will advesiely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Weivor, Extension of the time of payment
or modification of amortization of the sums secured by this Securit; Insirument granted by Lender to any
suecessor in interest of Borrower shall not operate to release the lialalily of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence pioecedings against any successor
in interest or refuse to extend time for payment ot otherwise modify amortizaticn of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower cr Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a watves of ot preclude the
excreise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tlie covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ‘of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sighing
this Securily Instrument only to morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Botrower's
consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deliveting
it or by mailing it by first class mail unless applicable law tequires use of another method. The notice shall be
directed to the Property Address or any other address Borrower desighates by notice to Lender.
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" Any notice to Lender shall be given by first class mail to Lender's address stated hercin of any address Lender
" designates by noticc to Borfower. Any notice provided for in this Security Instrument shall be decmed to have
~ been given to Borrower or Lender when givenas provided in this paragraph.

' 14. Governing Law; Severability. This Security Instrument shall be govemed by Federel law and the
. law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurity
Instrament or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
" Security Instrament or the Note which can be given cffect without the conflicting provision. To this end the

- provisions of thia Secusity Instrument and the Note are declared to be severabie.

_ 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

_ 16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of

-~ release of an7/ i%azardous Substances on ot in the Praperty. Botrower shall not do, hot allow anyone else to do,

anything atfeciing the Property that is in violation of any Envitonmental Law. The preceding two sentences

shall not apply tc dis presence, use, ot storage on the Property of small quantities of Hazardous Substances that

are gencrally recogrizd to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall yrowptly give Lender wiitten notice of any investigation, claim, demand, lawsuit or other

~ setion by any govemmerial or regulatory agency or private party involving the Property and any Hazardous

Substance ot Enviropmenal Law of which Botrowet has actual knowledge. If Borrower leams, or is notified -

* by any govermmental or segulstory authority, that any removal or other remediation of any Hezardous

. Substances affecting the Propeny s “cessary, Borrower shall promptly take all necessary remedial actions in

accotdance with Environmental Law. *

‘ As used in this paragraph 16, “Hi:zaraous Substances” are those substances defined as loxic of hazardous

substanices by Envitonmental Law and the fillowing substances: gasoline, kerosene, othet flammable or toxic

- petroleum products, toxic pesticides and (he:bicides, volatile solvents, matetials containing asbeslos or
formaldehyde, and radicactive materials. As usi in this paragraph 16, “Environmental Law” means federal

* taws and laws of the jurisdiction where the Properiy it located that relate to health, safety or environmenital

. protection,

" NON-UNIFORM COVENANTS. Borrower and Lender furibor covenant and agree as follows:

: 17. Assignment of Rents, Borrowet tmconditionally acsizns and transfers to Lender all the rents and

 revenuss of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hetehy directs each tenant of the Property to pay the rents to Lendrc o Lender's agents. However, prior to

- Lender’s natice to Bortower of Botrowes's breach of any covenant ve agreetent in the Security Instrament,

Borrower shall collect and receive all rents and revenucs of the Property a irstoe for the benefit of Lender and

: Borrowamﬂ'l'lus assignment of rents constitutes an absolute assignment anc no« an assignment for additional
. security only.

" If Lender gives notice of breach to Borrower: (a) all rents received by Forrower shall be held by
: Botrowet as trustee for benefit of Lender only, to be applied to the sums sccured by ihe Security Instrument;
" (b) Lender shall be entitled to collect and receive all of the rents of the Property; ani{c} #=ch tenant of the

. Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wriitzi demand to the
tenant,

_ Borrower has not executed sny prior assignment of the rents and has not and will not perfoim any act that

~ would prevent Lendet from exercising its rights under this paragraph 17.

‘ Lender shall not be required to enter upon, take control of or maintain the Propety before ot after giving

- potice of breach to Borrower, However, Lender ot a judicially appoiated receiver may do 50 at any time there is

& breach. Any application of rents shall not cure of waive any default or invalidate any other right or remedy of
Lendet, This assignment of rents of the Propesty shall terminate when the debt secured by the Secutity

~ Instrument is paid in full.
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" 18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9,

»  Lender may foreclose this Security Instrument by Judiclal proceeding, Lender shall be entitled to coliect

" allexpenses incurred in pursuing the remedies provided in this paragraph 18, Including, but not limited

't 1o, reasonable attorneys’ fees and costs of title evidence.

ol If the Lender’s interest in this Security Instrument is hejd by the Secretary and the Secretary

~ requires immediate payment in fal} under Paragraph 9, the Secrelary may invoke the nonjudicial
power of sale provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S,C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lender under this Paragraph 18 or

applicable law,

19. Releasz, Upon payment of all sutns secuted by this Security Instrument, Lender shall release this
Security Instroment without charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Hoinestrad, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security fpstrument. If ane or more riders ate executed by Borrower and recorded

« together with this Security Instrument, the covenants of each such ridet shall be incorporated into and shall

amend and supplement the covenants ar d agreements of this Security Instrument as if the tider(s) wete a part of
this Security Instrument, [Check applicabic oox(es)).

Condominium Rider Jvirowing Bquity Rider ] Other [specify)
Planned Unit Development Ridet Graquaizd Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument

and in any tider(s) executed by Borrower and recorded with it.
7
%
-Borrowor

Withesses;
v e
f (Seal)

LEO
ESMERALDA ROMERO SIGNING FOR THE -Bomowes
SOLE PURPOSE OF WATVING ANY AND ALL

HOMESTEAD RIGHTS
o (Seal) (Seal)
-Bomower -Bomower -
/) (Seal) (Seal) ,
-Bomower -Borrower
__ {Sead) (Scal)
- orrower ~Bommower
Qb
. STATE OFILLINOIS, County ss:
< )
I, S e S »4 Notaty Public in and for said county and state do

heseby certify that LEONEL ROMERC = €35 ' sl aSidw WY cmmpand

personally known to me to be the same person(s) whose name(s) subscribes iv the foregoing instrument,
. before me this day in person, and acknowledged that HE e
signed and delivered the said instrumentas  HTS frec and voluatary act, for the vses and purposes
therein set forth, e S

Given under my hand and official seal, this \ 3o, dayoi V.aw. \5 o

’ o

: My Commission Expires:

l”»}»!)))))))))»»»))))»}»}‘ Notary Puhlﬁc//
“OFFICIAL SEAL” %
COLLEEN DRISCOLL ¥
Notary Public, State of Tiinois J
Av Compission Expires 11/16/97
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