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MORTGAGE | [ 5°4]Number 51400745 826,00

THIS MORTGAGE is mad. ihis 17th day of January 1997 . Letween the
Mortgagor, WESLEY BUBNETT (herein
"Borrower”), and the Mortgagee, _ EquiCredit € g[pmmn_gwm
a corporation organized and cxisting under the laws of Ilinois

whose address 150 2646 iy 'way Avenue, Suite 102 Highland, Indiana 46322
{herein "Lender”).

Whereas, Borrower is ladeb! | to Lender in the principal sum of U.S. $ 59,000,00 )
which indcbtedness is cviaenird 't . Borrower's note dated __ January 17, 1997 and extensions
and rencwals thercof (hercin “N +), providing for monthly installments of principal and mmu.sl with the balance of
indebtedness, if not sooner paid, d . und payable on __ Februgry 1, 2007

To Sccure to Lender the repa . ient of the indebtedness evidenced by the Note, with interest thereon; the . -ayment of all
other sums, with intcrest thercon advancid in accordance herewith to protect the sccurity of this Mos: oue; and the
perfoimance of the covenants ani agreements ot} Borrower herein contained, Borrower does hereby morigage, grant and
convey to Lender, the following «! scribed property located in the County of COOK __, State
of lllinois:

LOTS 1 TO 3 IN THE BLOC) 25 KEENEY'S § JPDIVISION OF CHICAGO HEIGEHTS, A

SUBDIVISION OF THE EAS ' HALYF OQF THE SC O THWEST QUARTER AND THE WEST HALF OF

THE SOUTHEAST QUARTI! it OF SECTION 33, TOWIISHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL 1ERIDIAN, IN COOK (COUNTY, ILLINIOS.

= -2
N T 3233 - 354 onF

T 32-33 229 oo
=30-23%-32%- oy

which has the address of ___ 3302  LORENCE AVENUE STEGER, _ G047S
“Street, City, State, Zip Code) (he: ein "Property Address");

Together with all the improve .ients now or hercafter erccted on the property, and all easem s, rights, app - tcnances
ang rents, all of which shall be ¢ med to be and remain a part of the property covered by this Maitgage; and all of the

forcgoing, together with said prop Ly (or the lcaschold cstate if this Mortgage is on a Icaschoid) a‘e twreinafier referred to
as the “"Property ™
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'} Baorrower covenants that Borrow cr is lawfully scized of the estate hereby conveyed and has the right to mujage, gramt
and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants
that Borrower warrants' and will ¢ -fend generally the titlc to the Property against all claims and demands, subject to
ecumbrances of record. .

~. UNIFORM COVENANTS. I orrower and Lender covenant and agree ns follows:

ST B Payment of Principal a: d Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
{he principal of and intcrest on the debt evidenced by the Note and any prepayment, late charges and cther charges due
uader the Note.

2. Funds for Taxes and D) surance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lendcr on the day monthly payi. :nts of principal and interest arc payable under the Note, until the Note is paid in full, a
sum (herein "Funds") cqual to onc- welfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) wiich may aitain priority over this Mortgage and ground rents on the Property, if any,
plus onc-twelfth of yearly premium -nstaliments for hazard insurance, plus onc-twelfth of yearly premium installments for
mortgage insurance, if any, all as rcu :onably estimated initially and from time to time by Lender on the basis of asscssments
and bills and rcasonable cstimates th :reof. Borrower shall not be obligated to make such payments of Fuils to Lender to
the extent that Borrower makes sut 't payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional leader.

If Borrower pay>-cunds to Lo fer, the Funds shall be held in an institution the dcposits ur accounts of which are
insured or guarantecd by = Federal ¢ state agency (including Lender if Lender is such an instituion). Lender shall apply
the Funds to pay said taxes, assessi. :nts, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyuirg said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds ! pplicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of exccution T this Mortgagc that intercst on the Funds shall bc paid to Borrower, an ' unless such
agreement is made or applicable 1. 7 requires such interest to be paid, Lender shall not be required to pay ! - ower any
intcrest or camings on the Funds Lerder shall give to Borrower, without charge, an annual accounting oi e Funds
showing credits and debits to the i‘unaz-ard the purpose for which cach debit to the Funds was made. The Funds are
pledyed as additional security for the sums seosied by this Mortgage.

if thc amount of the Funds held by Lendcr, together with the future monthdy installments of Funds payable pr i to the
duc dates of taxes, assessmeats, insurance premitm:; and ground rents, shall exceed the amount required to pay : ..d taxes,
asscssments, insurance premiums and ground rent;, as they fall due, such excess shall be, at Borrower's opli- 1, either
promptly rcpaid to Borrower or credited to Borrower or wonthly installments of Funds. If the amount of the Funs held by
Lender shali not be sufficient to pay taxes, assessments, incwance premiums and ground rents as they fall duc. Borrower
shall pay to Lendcr any amount necvssary to make up the doficicney in one or more payinents as Lender may requ: e

Upon payment in full of all sun s sccured Ly this Mortgags, ).ender shall promptly refund to Borrower any ' nds held
by Lender. If under paragraph 17 * :reof the Property is sold or tie Droperty is otherwise acquired by Lender, L. der shall
apply, no later than immediately pu: o to the sale of the Property or is acquisition by Lender, any Funds held b+ L.ender at
the time of application as a credit ay rinst the sums secured by this Mourtzage.

3. Application of Paymen- . Unless applicable law provides ot} ziwise, all paymcits received by Lendor under the
Note and paragraphs 1 and 2 herco: shall be applied by Lender first in paymv.nt ¢f ammounts payable to Lender ¢ - Borrower
under paragraph 2 hereof, then to in:-:rest payable on the Note, and then 1o the crincipal of the Nole.

4.  Prior Mortgages and U cds of Trust; Charges; Liens. Borrower sizl. nerform all of Borrower' Lligations
under any mortgage, deed of trust . other security agrecment with a lien which has priority over this Mortga, including
Borrower's covenants to make payni:nts when due. Borrower shall pay or cause to be paid all taxes, assessme: - nd other
charges, fincs and impositions att'ibutable to the Property (“Property Taxcs") whick may allain a priority over this
Mortgage, and leaschold payments « v ground rents, if any. In the cvent Borrower fails to pay ray Jue and payable - ‘roperty
Taxes, Lender may, in its sole disc. .tion, pay such charges and add the amounts thereof to the of’ wipal amount of the loan
secured by the Security Instrument - n which interest shall accrue at the contract rate set forth in the Teaie.

S.  Hazard Insurance. B: rower shall keep the improvements now existing or hereafler vencind on th » Property
insurcd against loss by fire, hazai  included within the term _.{-'extended coverage”, and such other huzzids as I ader may
require and in such amounts and fur such periods as Lender mﬁ}cquim.
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b The insurance carrier provi- ug the insurance shall be chosen by Borrower subject to approval by Lender; provided,
"1 that such approval shall not be.-- rcasonably withheld. In the event Borrower fails (o maintain hazard insus.ince (including
. any required flood insurance) i 1 amount sufficient to satisfy all indebtedness, fees, and charges owed Les !¢ (in addition
* to payment of all liens and char; . s which may have priority over Lender's intorest in the property), Lender 11+ in its sole
i discretion, obtain such insurance naming Lender as the sole bencficiary (single interest coverage). Lendvt smay add any
i premiums paid for such insurance ‘o the principal amount of the loan sccured by this Sccurity Instrument on which interest
<. shall accrue at the contract ratc <t forth in the Note. All insurance policies and rcnewals thercof shalt be in a form
.| acceptable to Lender and shall in  ade a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the y° * cics and renewals thercof, subject to the terms of any mortgage, decd of trust or other
security agreement with a lien whiech has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrict and Lender. Lender 1may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respomd to Lender within 30 days fror + the date notice
is mailed by Lender to Borrower that the insurance carrier offers to sctile a claim for insurance beis. tits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums sccured by this Mortgage.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Plaaned Unit Developments.
Borrower shall keep the Property i good repair and shall not commit waste or permit impairment or deteriora ‘on of the
Property and shall comisiy with the rovisions of any lease if this Mortgage is on a leaschold. If this Mortgage 1s un a unit
in a condominium or o g lanncd unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants'¢rooting ur govering the condominium or planned unit development, the by-laws aml regulations
of the condominium or plannea‘vast development, and constituent documents.

7. Protection of Lrader's Security. If Borrower fails to perform the covenants and agreements « ontained in
this Mortgage, or if any action .1»-proceeding is commenced which materially affects Lender's interest in ¢ ¢ Property
(including without limitation), th.n Lyuader, at Lender's option, upon notice to Borrower, may make such aj‘iearances,
disburse such sums, including reaionatic uitorneys’ fees, and take such action as is necessary to protect Lend's interost.
In addition, Grantor (Mortgagor. covenants at all times to do all things nccessary to defend the title to all -  the said
property, but the Beneficiary (M 1gagee) shall bave the right at any time to intcrvene in any suit affecting such title and to
cmploy independent counsel in connection with any suit to which it may be a party by intervention or otherwi<e, and upon
demand Grantor (Mortgagor) agrees cither (1) to| puy the Beneficiary al) reasonable expenses paid or incu « «d by it in
respect to any such suit affecting title to any such (operty, or affecting the Beneficiary's (Mortgagee's) licas or rights
hereunder, including, reasonable fies to the Beneficiary's (ifortgagee's) attorneys or (2) to permit the addition of such
cxpenscs, costs, recording fees, wi J attorney's fees to the principal balance of the Note(s) sccuted by this D- »d of Trust
{Mortgage) on which imterest shall uccrue at the Note rate.

If Lender required mortgage ir:surance as a condition of mairg the loan sccured by this Mortgage, Borrov..i shall pay
the premiums required to maintain such insurance in effect until such Lime as the requirement for such insurance terminates
in accordance with Borrower's and Lender's written agreement or applicz ole law.

Lender may, at Lender’s opti- 1, incur recording fees and other relaied exncnses for the purpose of recor' - mortgage
satisfactions in order to from . land records of the County in whicli thi: property is located, mortgages or other
encumbrancces which have been pai * in full,

Any amounts disbursed by L der pursuant to this paragraph 7, with inte’es. thereon, at the Notc r..., shall become
additional indebtedness of Borros .r sccured by this Mortgage. Unless Borrower and Lender agrec to other terms of
payment, such amounts shall be . ayable upon notice from Lender to Borrower r2questing payment thercol Nothing
containcd in this paragraph 7 shall : cquirc Lender to incur any expense or take any acticn hercunder.

8.  Inspection. Lender ma; make or causc to be made reasonable entrics upon ard iaspectiuns of the Property,
provided that Lender shall give Bor: ower notice prior to any such inspection specifying reasonab; cause therefor 1clated to
Lender's interest in the Property.

9.  Condcmnation, The piuceeds of any award or claim for damages, direct or conscqueriial, in connedlion with
any condvmnation or ather taking of the Property, or part thereof, or for conveyance in lieu of coidriination, ar- hercby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a
licn which has priority over this Mortgage.
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. Instrument is acceptable; (3) interest will be payable on the sums secured by this Sccurity lastrument at a rate accuplable to
" Lender, (4) changes in the terms « ~ the Note and this Sccurity Instrument required by Lender are made, including, for
sexample, periodic adjustrnent in the 'terest rate, a different final payment date for the loan, and addition of unpaii! intcrest
»to principal; and (5) the transfere signs an assumption agreement that is acceptable to Lender and that oblis tes the
«fransferce to keep all the promises :1d agreements made in the Note and in this Security Instrument, as modified i' :cquired
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fec as a condition to Lender's
-gonsent to any sale or transfer.

"I Borrower will continuc to be « ¢ "igated under the Note and this Security Instrument unless Lender releases B :rower in

writing.

NON-UNIFORM COVENAI ''S. Borrower and Lender further covenant and agree as follows:

17.  Acccleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agicement of Borrower in this Mortgage, including the covenants to pay when dae any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fr'm the date
the notice is mailed *o0 Dourrower, by which such breach must be cured; and (4) that failure to cure such ba . ch on or
before the date specitict’ in the notice may result in acceleration of the sums secured by this Mortgage forc. “sure by
judicial proceeding, aid anle of the Property. The notice shall further inform Borrower of the right to reir i :(e after
acceleration and the right n"assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration a»d foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lendcer’s option, niay <eclarc all of the sums secured by this Mortgage to be immediately due and payable
without further demand and muy (oreclose this Mortgage by judicial proceeding. Lender shall be entitles: .. collect
in such proceeding all expenses of izieclosure, including, but not limited to, reasonable attorneys’ fees and custs of
documentary evidence, abstracts -« titie reports.

18.  Borrower's Right to R- astatl,  Notwithstanding Lender's acceleration of the sums sceured by this Mortgags
duc to Borrower's breach, Borrowe:  hall have i right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to I’ entry of a_judgment cnforcing this Mortgage if: {a) Borrower pays Londer all sums
which would be then due under this * lortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreement  f Borrower cotta’ned in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agrivanents of Borrower contained in this Mortgage, and . enforcing
Lender's remedics as provided in pagraph 17 hereof, inc'auing, but not limited to, reasonable attorneys' fv +; and (d)
Borrower takes such action as Len' ¢ may rcasonably requ.re to assurc that the licn of this Mortgage, Lender' iterest in
the Property and Borrower's obligation to pay the sums sccurdd by this Martgage shall continuc unitpaired. ' on such
payment and curc by Borrower, this Mortgage and the obligations sczured hereby shall remain in full force and . iect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. As addiunnrl security hereunder, Borrower hereby assigns to
Lender the rents of the Praperty, provided that Borrower shall, prior <o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as chey become duc and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Yropirty, Lender shall be cntitled to have a
receiver appointed by a court to cnter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applicd first to payment of the costs of
management uf the Property and collection of rents, including, but not limited to, recoiver's fees, premiums ot reeeiver's
bonds and rcasonable attorneys’ fees, qnd then to the sums sccured by this Mortgage. The.rvceiver shall be liable | - account
only for those rents actually received.

20.  Release. Upon payment of all sums sccurcd by ibis Mortgage, Lender shall releas: this Mortgape without
charge to Botrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hercby waives all rights of homestcad exemption in the overty.
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"1 22. Riders to this Mortgage. If onc or morc riders arc exccuted by Borrower and rccordcd together with this

“ 3 Mortgage, the covenants “and agreements of cach such rider shall be incorporated into and shall amend and supplement
thc covenants and agreements of this Mortgage as if the rider(s) werc a part of this Murtgage. [Check applicable box{es)].

D Adjustable Ratc Rider (| Condominium Rider

]
Vo

4
O Family Rider ] Planned Unit Development Rider

e

O Other(s) specify

23.  Counformity With Law= If any provision of this Mortgage (Deed of Trust) is found to be in violati-\n of any
law, rule or reguiation which affee,  the validity and/or enforceability of the Note and/or Mortgage (Decd of '1-.1st), that
provision shail be deiroed modificd ©  comply with applicable law, rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender tequest-un holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Nolier t2 Lender, at Lender's address sct forth on page one of this Morigage, of any
defauit under the superior encumbran. = an< of any sale or other forcclosure action.

In Witncss Whereof, Borrower ha., exccuted (this Mortgage.

VS etlone AT fpr e T

Borrower WEBSLEY BURNETT

Borrmwar

STATE OF __ILLINOIS , CQOK COUNTY ss.

I THE UNDERSIGNED, a Notary ublic in and for said county and statc, do horcoy certify that
—WESLEY BURNETT AND MARYA INE BURNETT, HUSBAND ANDWIFE ___ ~

personally known to me Lo be the p- rson(s) whose namne(s) are subscribed to the forcycing instrument, appearcd beforc me
this day in person, and acknowled; d that he/she signed and delivered the said mstrumc.nt 1w his/her free voluntary act, for
the uses and purposcs therein set fi - th.

-

Given under my hand and oflicil scal this l‘hg,//] day.of > - Januar 1997

My Commission Expires:
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