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THIS MORTGAGE I8 DATED FEBRUARY 27, 1097, bewwern SOUTH HOLLAND TRUST & SAVINGS8 BANK,
whose address is 16178 S. PARK AVENUE, SOUTH HOLLAMY, iL 80473 (referred to below as "Grantor"); and
SOUTH HOLLAND TRUST & SAVINGS BANK, whose addre.e Is 16178 SOUTH PARK AVENUE. SOUTH
HOLLAND, IL. 80473 {refarred {0 below as "Lender"),

QRANT OF MORTGAGE. For valusble considerstion, Grantor notl porsonally bul as Trusiee under the
provisions of a deed or deeds In truat duly recorded and deliverad to Gre~.ior pursuant to a Trust Agreement
dated March 1, 1986 and known as TRUST NUMBER 11277, mortgages anu ocnveys to Lender ail of Grantor's
right, thtle, and Interest in and to the fallowing described real proparty, together with_all existing or subsequantly
erocted or aHixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; afl
water, water rights, watercourses and ditch rights (Including stock In Ltilities with ditcin zr lirigation righte); and ail
other rights, royalties, and profits relating to tha real property, including without limitaiici-all minarale, oll, gas,
geothermal and similar matters, loceted In COOK County, State of lilinols {the "Real Propert:"):

LOT 28 IN SBHERWOOD FOREST, BEING A SUBDIVISION OF PART OF THE S8OUTHWEST 1/4 OF
BECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF PHlNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ) /1/‘5 d‘

The Real Property or its address is commaonly known as 15861 8TA T ' SOUTH HOLLAND, (L 80473,
The Real Property tax idantitication number I8 26-18-306-001 VOL, 207,

Qrantor presently assigns to Lender all of Grantor's right, title, and interast In and to ail ieases of tha Property and
all Rants from the Property. In addition, Grantor grants to Lender 8 Uniform Commarclal Code security interest in
the Personal Propanrty and Rents.

DEFINITIONS. The following words shall have the following meanings whon used In this Mortgage. Terma nol
othurwise delined (n this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commaercial
Code. All refergnces to dollar amounts shall maan amounts in lawful money of tha United States of America.

Qrantor. The word *Grantor® means S8OUTH HOLLAND TRUST & SBAVINGS BANK, Trustee under that
certain Truet Agreament dated March 1, 1998 and known as TRUST NUMBER 11277, The Grantor ls the
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morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limiiation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtednaess.

Iimprovements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Propery, facilities, additions,
raplacements and other construction on the Reat Property,

Indebledness. The word "Indebtedness” means all principal and Interest payahle under the Note ang any
amounts expended or advanced by Lender to discharge cbilgations of Grantor or expenses incurred by Lender
10 enforce abligations of Grantar under this Mortgage, together with interast on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedneas aecured by the Morigage, not
Including sums “Jvanced to protect the security of the Mortgage, exceed the note amount of $84,750.00.

Lender. The worc-"Lender" means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lande: iy the mortgagee under this Mortgage. ‘

Mortgage. The word ‘Mongage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments 4i« security Interast provisions relating to the Personal Property and Rents.

Note. The word "Note" meens the promissory note or credit agreement dated February 27, 1897, In the
original principal amount of 584,762.90 from Grantor to Lender, together with all renewals of, extengions of,
modlficationa of, refinancings of, cursnadations of, and substitutions for the promissory note or agreemant.
The interest rate on the Note I8 7.375%. Tne maturity date of this Morigage Is April 1, 2002.

Personal Property. The words "Personar rioperty” mean all equipment, fixtures, and other aricles of
ersonal property now or hereafter owned by-liantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and cJdsitions to, all replacements of, and all gubstitutions for, any

of such property; and togethar with alt proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale of other disposition o1 1he Property.

Property. The word "Property” means collectively the heal Property and the Personal Praperty.

Real P'%%a The words "Real Property” mean the propeity. interests and rights described above in the

"Grant of ge" sactinn.

Related Documents, The words "Related Documents” mean &nu 'nclude without limitation all promisscry
notes, credit agreements, loan agreements, environmantal agreerasots, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and dscuments, whether now or hereaher
existing, exacuted in connection with the Indebtednees.

Rents. The word "Renis" means all presant and future rents, revenues, incore Issues, royalties, prolils, angd
other honafits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INLEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided In this Mortgage, Grantor shall pay t5-Lender ail
amounts secured by this Mortgage as they bacome due, and shall strictly perform all of Grantor's ohligations

undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreés that Grantor's possession and use of
the Proparty shail be governed by tha following provisions:

Possesslont and Use. Untll In default, Grantor may remain in possession angd conyrol of and operale and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necassary to preserve I8 value,

Hazardous Substences. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relegse,” a8 used in this Morigage, shali have the same meanings as set forth in the
SomPrehenulve aviranmantal Response, Compensation, and Liabifity Act of 1980, as amended 42 U.S.C
actlon 8601, et seq. ("CERCLA"), the Superfund Amendments and Reaulhorization Act of 1986, Pub. L. No.
89 ("SARA”), the Hazardous Materlals gransponatlon Act, 49 U.S.C. Section 1801, ef seq,, the Resource
onservation and Recovery Act, 48 U.S.C. Sectlon 6801, et aeqf. or other apglicable state ar Federa! laws or
rulea or reguiations adopted pursuant to any of the foregoing. he tarms "hazardous waste” and "hazardcus
substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. QGrantor reprasents and warrants to Lender that: (a) During the perlod of Grantor's or the
Trust's ownershin of the ropenY. thera has bean no use, generation, manufacture, storage, trealment,
disposal, release or threatenad rolease of any hazardous wasle or subsiance by any Peraon on, under. ur
about the Proparty, any (b) prior to the period of Grantor's or the Trust's ownership of the Property, to the
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best knowledge ol Grantor, thare has baen é') no use, goneration, manufacture, storage, treatment, disposal,

" releate, or throatened reiease of any hazardous waste or substance by any person on, under, or about the
' Property not (i) any actual or threatened litigation or claims of any kind by any person relating to such matters.
Neither Grantor ror any ‘ennnt. contrac?or' agent or othor user of the Property shall umss, generato,

~ manu'acture, s:or?, troat, ¢ sﬁose of, or release any hazardous waste or substance on, under, or gbout the
¢ Properly, axcapt for any such hazardous wastes or substances &s are typicallx and custornarlly present In
. properties siridlar o the Property, and in containars and in amounts as dre cultomary for such use, and in
compliance with all applicable foderal, state and incal laws, reg.iations and ordinances, inctuding without
Iimita lon, those taws, reguiations, and ordinances described above. @rantor authorizes Lender and lts agents
to en.er upon the Property 10 make such lng:ectlons 1nd ests, al Grantor's expense, as Lender any deemn
apprepriale to determine Compliance of the Property with t 11 section of tha Mortgags. Agg inspactions, or
tec's made by Lender shall ba for Lendar's purposes onr and shall not be construed to create any
respenalblity or liability on the part of Lender to Grantor or fo any other person. The reprasentations and
warrenligs conlained herein are based on Grantor's due diligence in investigating th? Property for hazardous
waste, Grantor heroby {3) rolenses and waives any future claims against Lender for Indemnity or contribution
in th gvent Grartor bacomes liable for cleanup or other costs under any such laws, and (b} agrees to
inderinity and hoi2t. harmless Lender against any and ali clalms, losses, llabliities, damages, penaliies, and
expanses which Levdar may directly or indiractly 8ustaln or suffer resulting from a breach of this section of the
Mort(jage or as a coreaquence of any use, generation, manulacture, storage, disposal, release or threatensd
telease occurring on. urJder or about the Propﬁty. whether or not the same was or should havo been known to
Gran:or. The provisione ot this section of the Mortgage, including the obligation o indemnify, shall surylve the
ayrent of the Indebtediiass nnd the salisfaction and reconveyance of the ilen of ‘his Mortgage and shall not

a affected by Lander's acqris'tion of any interest In the Properly, whether by foreciosure or olherwire.

Nulsince, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Proparty or any portion of the Property. Without limiting the generallty of the
foragoing, Grantor will not remove or Qrant t0 any other party the right to remove, any timber, minerals
tincluding oll and gas), soll, gravel or reck products without the prior writteén consent of Lender.

Removal of Improvements. QGrantor shall-ot demolish or remove any improvemants from the Real Property
without the prior writtan consent of Lender. As a condition to the removal of any Improvements, Lander ma
requre QGrantor to make arrangements (sr.siactory to Lender to replacd such (mprovements wit
impravements of at feast equal valug.

Lender's Rl“ht to Enter. Lender and Its agents a0 yopresentatives may enter upon the Real Property at all
raas nable times to attend to Lender's Intarests and to Inapact the Propenty for purposee of Grantor's
comallance with the terme and conditions of this Mortgap).

Corr pllance witr. Governmental Requirements. Granto: eiall promptly comply with all tave, ordinances, and
regulations, now or hereafter in elfect, of all governmantal eutharities agplicable to the use or occupancy of the
Prof erty, Inciuding without limitation, the Americans With Diaroilities Act. Grantor may contest in good faith
any such law, ordinance, or regutation and withhold compliance c‘urlnp any proceeding, lncludInE appropriate
appuals, 80 long as Grantor has notified Lender in writing priur 10 #5ing 80 and 80 lgng s, In Lander's sole
opinion, Lender’s interests in the Proparty are not jeopardized. Leder may require Grantor to post adequate
security or & surety bond, reasonably satigfactory to Lender, to proteci L.endar's interest,

Duty to Protect. Grantor agreas neither to abandon nor leave unatiendsd the Property. Grantor shall do all
her acts, in addition to those acts set forth above in this section, which fzom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON BALE - CONSENT BY LENDER. Lender may, at Its option, declare imined!aisly due and payable !l
sums sacured by this Mortgage upon the sale or transler, without the Lender's prior weitten consent, of all or any
part of the Rea! Praperty, or any interest in the Real Property. A “sale or transfar® meane (ha conveyance of Real
Property or any right, title or interost therein; whether legal, beneficial or equitable; ‘a*e‘her voluntary or
involuniary; whether by culright sale, deed, instaliment sale contract, land contract, contract ic. t'eed, leasehald
interest with & term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneflcial interest in or to any land trust holding title to the Real Property, or hy any other method of conveyance
of Raal Propeny Interest. 1l any Grantor 18 & corporation, partnership or limited llability company, transfer also
include: any change In ownarship of more than twenty-tive percent (25%) ~f the voting stock, partnership interasts
or limited llablity company Interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lendler it such exercige is prohibited by federal law or by lllinois law.

mﬁ%g 'QND LIENS. The lollowing provisions relating 1o the taxes and liens on the Property are a part of this

1]8.

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes, spaclal
tax g, assessments, water Charges and sewer 8ervice charges levied against or on account of the I*roperty.
and shall pay when due all claims for work done on or for services renderad or material furnished to the
Prcperty. Grantor shall maintain the Progen fre7 of alt llens having priority over or equal to the interest of
Lender ‘under this Morigage. oxcept for the llen of 1axes and assessments riot due, and except as othervise
provided In the following paragraph.

Right To Contesat, Qrantor may withhold payment of any tax, assessment, or clulm in connection with a good
tall1 dispute over the obligalicn to pay, 8o lo gas Lender's interest in the f’roperty is not },eoiilrdlzed. it afien
arines or !s filed as a result of nonpayment, Graritor shall within fitteen (18) days atter the llen arises or, If a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesled by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien c?Ius an¥ cosis and attorneys' fees or other
charges that could accrue ae a result of a foreclosure or sale under the lien. in any contest, Grantor shall

defend itseif and Lendar and shall satisty any adversc judgment before enforcement against the Propenty.
gag&tga I ;g:ll name Lender as an adcitional obligee under any surety bond furnished In the contest
T .

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxas or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at |east fifteen (15) days Defore any work is commenced,
any services are furnighed, or any materials are supﬁued 1o the Property, If any mechanic's lien, materiaimen's
fien, or other lign could be asseried on account of the work, services, or matgrials. Grantor wil! upon request
of Lendar furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay ihe cost
of such Improvemania,

aﬂong;TY DAMAGE IN2URANCE. The following provisions relating to Insuring the Property are a pan of this
gage.
Maintenance of Insureice. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encorzements on & replacement basis for the full insurable value covering ali
improvements on tha Real 2rurarty in an amount sufficient to avoid application of any coinsurance clauge, and
with & standard morigagee clausa in favor of Lender. Grantor shall also procure and mainiain comprehensive
general liabllity Insurance In suc'i coverage amounis as Lender ma re(éueat with Lender being named as
additional insureds in such liauliity insurance policies. Additionally, Grantor ehall maintain such other
insurance, includin% but not limited to bazard, business interruption and boller insurance ag Lender may
require. Policles shall be written by ruch insurance comPanies and in such form as may be reasonably
acceptabie to Lender, Grantor shall dellve; 1o Lender certificates of coverage from each ingurer contamin? a
stipulation that coverage will not be canceed or diminished without & minimum of ten (‘10) days' prior writlen
nolice to Lender and not containing any discla’mer of the insurer’s liabllity for fallure to glve such notice. Each
insurance policy also shall Include an endorserient oroviding that coverage in favor of Lender will not be
impaired in any way byr any act, omission or de'zy's of Granfor or any other person. The Real Property i8
located in an area designated by the Director of in2 Federal Emergency Management Agency as & special
fiood hazard area. Grantor agrees 10 obtain and mainta's Faderal Fiood Insurance for the full unpaid principal
balance of the ioan, up to the maximum policy fimits sut under the Nattonal Flood Insurance Program, or as
otherwlae required by Lender, and to maintain such insuranca for the term of the loan.

Application of Proceeds. Grantor shail promptly notify Lende: o any loss or damage to the Property. Lender
may make proof of loas it Grantor fails to do so within fifteen (15} days of the casualty. hether -or not
Lender's security is impaired, Lender may, at its election, aryl, the proceeds to the reduction of the
Indebtedness, paymant of any lien affecting the Property, or the vesteration and repair of the Property. It
Lender elects 10 apply the praceeds to restoration and repair, Grariur she!i.repalr or reptace the damaged or
destroyed improvements in a manner satisfaclory to Lender, Lender s1all, upon satisfactory procf ol such
expenditura, Pay or reimburse Grantor frum the proceeds for the reasoniabls cost of repalr or restoration i
Grantor is not in default hereunder, Any proceeds which have not been discarsed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Seuranty shall be used first 10
pay any amount owier:’g 1o Lender under this Mortgar,{e. then to prepay accrued intvrcs!, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender' ho'ds any proceeds afler
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ¢/, and pass lo, the
purchaser of the Property covered by this Morigage at an; trustee's sale or cther sa!s heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, hawever not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a%the name of the insuir) (b} the
risks Insured; (c) the amount of the policy; (d)hthe property insured, the then current replacemer: value of
such propery, and the manner of derermlnlng that value; and &e) the expiration date of the policy. Granior
shall, upon request of Lender, have an Independent appralser satisfactory to Lender determine the cash value
replacemant cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 50 a8
to provide sufficient funds for the payment of each year's taxes and insurance premiums cne month prior fo the
date tha taxes and insurance premiums become delinquent. Grantor shalt further pay a monthly pro-rata share of
ail assessments and other charges which may accrue against the Property. |1 the amount 60 estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the diffgrence on demand of Lender. All such paymenis shall be carried in an interest-Iree reserve
account with Lender, provided that if this Mortgage e executed In connection with the granting of a mortgage on a
su;gle—famil owner-occupied residential property, Grantor, In fieu of establishing such reservé account, may
pledge an interest-bearing savings account with’ Lender to secure the ?aymem of estimated laxes, ingurance
premiums, assessments, and oiher charges. Lender shall have the right to draw léﬁ)on the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the valldity or accuracy of any iem

before paying 1. Nothin In the Mon?nge shall be construed as re?ulrlng Lender to advance other monies for
such purposes, and Lender shall not

neur any liability for anything it may do or omit to do with respect to the
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Easorm account. All amounts in the resarve account are heraby pledged to further sacure the indebtedness, and
endar |8 hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of dafault as described below.

EXPENDITURES 8Y LENDER, It Grantor fails to c#m?l[ with any provision of thl% Mortgage, or § any &cuon or
grncaoding is commanced tha! would materially affect Lender's Interests In the Prope x Lender oni Grantor's
ghail may, but shall not be required to, take any action that Lender deems apgropriata. ny amoun‘ hat Lender
expends in a9 doing will bear intgrest at the rate provided for in tha Note from the date incurred or paid by Lander
to the date of repayment by Qrantor, All such expenses, at Lender’s option, will ia) be payabla on demand, (b)
be added to the bulance of the Note and be apportioned among and bo payabie with any installment paymants (o
become due during aither (1) the lorm of any gpilcable Insurance poilgy % () the rema nlnﬂ tarm of the Note, or
{c) be treated as a balloon paymant which will be due and payable at the Note's maturity. This Moitgaga also will
socure payment of these amounts. The rights provided for in this pa}rnqraph shall bée In addition to any other
rights of any ramoediey to which Landgr may ba enlitied on accoupt of the default. Any such action by Lender
g gn not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

’\:'JA%%NTY; DEFE«8E OF TITLE. The following provisions ralating to ownership of the Property dre & parnt of this
a L

Title. Grantor wasiriis that: (a) Grantor holds good and marketable title of record to tha Property in fee

simple, lreg and clserof-all fiens and encumbrances other than those set forth In the Renl Property description

or in an?/ title lnsurar&zq nolicy, title r%pog. ar final title opinlon issued in favar of, and accag!ad by, L.endar in

ﬁﬁ"" gtn on avit‘h t{\ls dec:r{f;aw. and (b) Grantor has the full righ, powwr, and authority to axecute and deliver
s pege to Lander,

Defense of Tltl!,. Sublect 10 the-axceplion in the pﬁraﬂraph above, Qrantor warrants and will foraver defend

the title 1o the ropert( agalns. Y« iawly) claims of ail persons. In the event any ncuan af pr%caedln’g s

commeonced that questions Gran{ci's title or the lnt%rest of Lender under thle !\é!or:,g!‘aj @, Grantor snall de egd

tha action at Grantor's expense. Qrrnto: may be the nominal amr in guch Imc ng, but Lender ahail be
8 proce

entitied to g rticipate In the proceedihin and to ba represented In ng‘ by counsel of Lender's own
fholce. an ﬂcrrantor will dellver, or causo 1) be delivared, to Lender such instrumants as Lender may request
rom time to lime to pdrmit such participanca,

c?m liance With Lawa. Grantor warrants theiihe Prop?rty and Gran‘or's usg of the Property complies with
ali axisting applicanle {aws, ordinances, and reyuleiicns of governmental authorities.

CONDEMNATION. The foliowing provisions relaling tu.condemnation of the Property are & part of this Mongage.

A’:glloatlon of Nel Proceeds. If 8l or any part of tho-"roperty is condemnad by eminent domaln grotiaedinﬂn
of by any Proceedlnq or purchase In lisu of condemnitica. Lender may at iis glaction requira that &t or any
rtlon o! the net proceedy of the award be a&pllad to ‘ne Indebtedness or the repalr or resloration of the
roparty.  The ne proc?oda of the award shall mean {nu award after payment of all reasonable costs,
expanses, and attarnaya’ fass incurred by Lendar in connectiowith the condemnation.

Prooudlng?. it any proceeding in condamnation s Hled, Granto’ shaii promptly notily Lender in wrlung. and
rantor shall promptly lake such !lfrel a8 may be necegsary iu-drmnd the action and obtain the Award.
tamor may be the nominal part such grocaedinq. ut Lender shall be entitied to particlpate in the

pracaeding and to bo repressnted In the proceeding ?x counsel of it ov.r zholce, and Grantor will dellver or

ggg?g gg“b% dalivared to Lender such instruments as may be requested by i fzom tima to Lime to permit such
on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORKITIES,. The following provisions
relating to governmanta {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘cl. Upon request by Lender, Grantor shall exeit:s.such documants in
iddition to this Mortgage and take whatever other action 18 raquested by Lender <0 narfect and continug
ander's llon on the Heal Property. Granior shall reimburse Landar for all taxes, as des:ribed below, together

with all exponses incurred In racording, perfecting or continuing this Mortgags, lnc!ﬁln wihout [imitation ail

ttixes, feus, documentary stamps, and other charges for recording ot registering this Mortgage.

Texas. The !ouowinP shall conatilyte taxas to which this section apeiloe: {a) a specific tax upon this type of
Moﬂga&a or upon all or a:g part of the Indebtednans secured by thi Mongag (D) a spacific tax on Grantor
which Grantor is authorized or requlrad to deduct from paymania on the Indabtedness sacur this ga of
Monuaﬂo: {¢) & tax on this type 0 Mon?aga charpeabte against the Lender or the holder of the Note; a g)
gu‘ r’ap?gr Ic tax on ail or any portion of the Indebledness or an payments of principal and interest made by
AfANLar.

Siubuquent Taxes. |f any tax {o which ’hle section_applies (8 enrcted ubsequent to the date of this
Aortgage, this event shall have the same eflact as an Event of Delault (as defined belawi. and Lender may
iyxercise any or all of ita avallable romedios for an Event of Default as provided below unless Grantor either
+a) pays 118 tax belore it becomes delinquent, or (b) contests the tax as provided above In the Taxes and
%ec:ngréguon and deposite with Lender cash or a sufficient corporate surety bond or other seciirity satisfactory

SECURITY AGREEMENT; FINANCINN? STATEMENTS. The toliowing provigions relating to this Mortgage as &
security agresment are & part of this Mortgage.

8|ourit¥ Agreement. This [nstrument shali constitute a eocuriu“ agreemant to ihe extent any of tha Property
conslitules {ixtures or omgweraonal proper’v. and Lenaar shall have all of the rights of @ secured party undet
o a8 amonded from time {0 lme.

the Unitorm Commaercial
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Security interest. Upon request by Lender, Grantor shall execute financing siatements and take whatever
other action s requested by Lender to perfact and continue Lender's security interest in the Renls and
Personal Propen);. in addition to recording this Mortgage in the real property records, Lender may, al any
time and withou! further authorization from Grantor, flle executed counterparts, coples or reproductions of this
Morigage as a ﬂnanclnq slatement. Grantor shall reimburge Lender tor all expenges incurred in perfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Personal Propertr in & manner and
at a place reasonably tonvenient to Grantor and Lender and make It avaliable to Lender within three (3} days
after recelpt of written dernand from Lender.

Addresses. The mailin? addredsas of Grantor (debtor) and Lender (secured panyj, from which information
&oncernln the mecurity interest granted by this on?‘aggqmay I)e obtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Mongape.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisiona relating to further assurances ang
attorney-in-fact ara a pan of this Morigags.

Further Assurances. Al anv time, and from time ta time, upon request of Lender, Grantor will make, execute
and deliver, or-wil' cause to be mads, exaecuted or dalivered, to Lender or to Lender's designee, aid when
requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officts znd places as l.ender may deem apprapriata, any and all such mon_uapea. deeds of lruel,
security deeds, security e{uﬁreemems. financing statemants, continuation statementa, insiruments of further
assurance, centificates. 2ad other documents as may, in the sole opinlon of L.ender, ba nacessary or desirable
in order to effectuate, cgrntiete, perfect, continue, or Rrenerva (a) the obligations of Grantar under the Note,
this Mortgage, and the Raleier* Documents, and (b) the llens and security interesta creeted by this Mortgage
as first and prior flens on inr Property, whether ncw owned of hareafter acquired b[ Granmtor.  Unless
prohiblted by faw or agread totiie conlrary by Lender in writing, Grantor shall reimburse Lendui for all costs
and expenses incurrad in connectiun, with the matters referred ta in this paragraph,

Al‘lorney-ln-—l’act. if Grantor fails (0.Jo any of the éhin 8 referred 10 in the preceding paragraph, Lender may
do 80 for and In the name of Grantr: und at Granior's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantoy's attorney-in-fact for the purpose of making, executing, delivermF.
tling, recording, and doing all other things k4 may be necessary or desirabie, in Lender's sole opinion, {o
accomplish the maners referred ta in the precruing paragraon.

FULL PERFORMANCE. If Grantor Jaxa all the Ingetsdness when due, and otherwise performa all the abligations
imposed upon Grantor under this Mortgage, Lender uhail-2xecute and deliver 10 Grantor 8 suitable satlsfaction of
this Mortgage and suitable statements of termination of tny financing staiement on file evidencmP Lenger's
sacurity Interest in the Rents and tha Personal Propeny. ~Crantor will Fay. if permitted b{ applicable law, any
reasonable lerminatlon fee as determinad by Lender from tims ‘o time. If, however, paymenl is made by Grantor,
whather volunlarity or otherwise, or by guarantor or gy any third pary, on the Indebtedness and thereafter Lender
is forced to remit the amount of {hat payment ia] 10 Grantor's trusied in bankrupicy or 1o any similar person under
any tederal or stale bankcupicy law or law for (he rellef of debtors; %) by reason of any judgment, decree or ardec
of any coun or administrative body having jurisdiction over Lender ur sy of Lender s property, or ch by reason of

ny seftiement or compromisa of any claim made by Lendsr win ary claimant (including without limitation

ranior), the Indebtedness shall be considerad unpaid for the purpose o ifarcement of this Mortgage and thig
Morigage shall continue to be eMective or shall be reinstaled, as the rase may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement @videncing the Indebledness and the
Property will continue to secure the amount repald or recoverad to the same exieit as it that amount never had
been originally raceived by Lender, and Grantor shall be bound by any judgmant, decree, order, seftiement of
compromise rélating 1o the indebtadnass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an avent of deiault ("Event of Oelault”)

W under this Mortgage:

:‘3’ Defauit on Indebtedness. Failure of Grantor to make any payment when dua on the Indepieriness.

A Detault on Other Parmenta. Failure of Grantor within the time required by this Moriguge to make any
M ggyrﬂggt for taxes or insurance, of any other payment necesaary to prevent filing of or to eiecr discharge of
- y .

‘: Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenam of condition
,F’ contdinad in this Mortgage, the Nota or in any of the Related Jocuments.

v Faise Btatemenis. Any warranty, representation or stalement made or furnished 1o Lender by or on behalf of

Grantor under ihis Mortgage, the Note or the Related Documents is faise or misieading in any material
respact, elther ndow or at the time made or furnished.

Defective Collaterslization. This MonPage or any of the Reiated Documents ceases to be in full force and
etfect (including faliure of any collateral documents to craate a vaiid and perfeciad security interast or len) at
any time and for any reason.

insolvangy. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Pmpeny. any asstgnment for the henefit of creditors, any tyge ol creditor

go;lr(‘?ut. or the commencement of any procegding under any bankcuptcy or insolvency laws Dy or egainsi
rantor.

Foreclosure, Forfeiture, ete. Commencement of fareclosure of forfeitura proceedings, whether by judicial
proceeding, self-help, repogsesslon or any other mathod, by any creditor of Grantor or by any governmenta
aPency apainet any of the Property. Howaver, this subsection shail not applr in the event ot a good faith
dispute by Grantor as to the validl( or reaspnableness of the clatm which i8 fhe basis ot the foreclosure or
farefaltura proceseding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves




UNOFFICIAL COPY

A
ailorm Co .
otice 10 Graniorlt 18
ang anply

a aght. witnout D
g and unpsd
Wi gt b

ramadion ol & 8¢
Coltet Renté. _ands! ghis!l nave |
Rans, Enmudinﬁ amounis pusl gy
agl thé ndamedneﬁ& \n iunharame ot d
1o THBKE pa«;mema ot tont of yse 168 awettly |
Lrraviod ab\i deaignataa dgr 88 (ariors
ng NRME ot Grantal gnd 0 ragouatd e 8
g to Len | m




Page 8

02-27-1907 UNOF EMIJ%LQE\ L. COPY

Loan No 61378 {Continued)

9 ;4153158

NOTICES TO GRANTOR AND OTHER PARTIES. Anﬁr notica under this Martgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In wrltlnP. may De sent by telefacsimile, and shall be
elfective when actually deliverad, or when deposited with & nationally recognized gvernight courler, cr il mailed,
shall be deemed eifective when deposited in the United States mall first class, certified or registered mall, postage

repald, directed to the addresses shown near the beginning of this Mortgage. Any paﬂY may change lis address
or notices under this Morigage by giving formal writtan notice to the other parties, epecifying that ihe purpose of
tha natice {8 to chanqa the party's address. All coples of notices of forectosure from the hoider of any ilen which
has priority over this Mortgage shall be sent to Lender's address, as shown near the begmning of this Mongage.
For notice purposes, Granior agraes to keep Lender informed at all times of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entlre understanding and
EPreement of the parties as 10 the mafters set forth in this Mortgage. No alteration of or amendment 10 this

ongaga shall ba effective uniegs given in writing and signed by Ihe party or parties sought to be charged or
bound Dy the alleration or amendment.

Annusl Reporiz. I the Praperty I8 used for purposes other than Grantor's residence, Grantar shall furnish to
Lender, upan reyiast, a certified statement of net operating Income received from the Propenty durin
Grantor's pravious f'scal year In guch form and detail a8 Lender shall require. "Net operating income” sha
mean all cash rece:ots ‘ram the Property jess all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mar'jane has been delivered to Lender and accepted by Lender in the Stale of
iilinols. This Mortgage she'; be governed by and construed in accordance with the laws of the State of

iliinols,

Cae%tlnn Headings. Caption head.nga 'ni this Mongage are for canvenience purposes only and are not to be
uséd 10 Interpret or define the provisions of this Morigage.

Merger. Thera shall be no merger of tha interest or estate created by this Mongage with any other interest or
gg}‘a ‘g l‘n }lle Jgrpeny at any time held vy oi for the benefit of Lender in any capacity, without the written
nt of Lender,

Mumrple Parties; Corporate Authority. Al cii';ietions of Grantor under this Mongage shall be joint and
peveral, and all references to Grantor shall mean each and every Grantor, This means that each of the

pergons slgning below is responsible for all obligations inthis Martgage.

Severablility. It a count of competent jurisdiction tinris any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, suci fnding shall not render that provision invalid or
unenforceable ae to any ofher persons or circumstances. -\ taasible, any such offending provision shall be
deemed to be modified 10 ba within the limits of enforceabillly ~r.validity, however, if the olfending pravision
cannot be 50 modified, it shall be stricken and all other provisioss of this Mortpage in all other respects shall
remain vaild and anforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mrigage on transler of Grantor's interest
this Morigage shall be binding upon and inure to the beneflt of the perles, their successors and assigns. It
ownership of the Praperty becomes vested in a peracn ather than Grantur, Lender, without notice 1o Grantor,
may deal with Grantor's successors with refarence to this Morgage anc the Indebtedness by way ot
forbearance or extension without releasing Grantor from the obligations of thie tiorigage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgag.

Waiver ot Homeatead Exemplion. Grantor hereby releases and waives all riﬁh's zact benefits of the
homastead exemption iaws of the State af {llinols as to all indebtedness secured by this moipage.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Morigage (or under
the Ralated Documents) unless such waiver is in writing and signed by Lender. NO delay or omizeion on the
part of Lender in exerciging an r‘i_Phl shall operate as 8 waiver of such right ar any other right. /s waiver by
any party of a Provislon of this Mo gai;e shall not constitute & waiver of or prejudice the party's right atherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender and Grantor, shal constitule a walver of any of Lender's rights or any ot
Grantor's obligations as (o any future transactions. Wheneaver consent by Lender 18 required in {hug Mortgage,
the granting of such consent Iy Lender In any instance shall not constitute continuing consent to subsequent
ingtances where such consen is required.

GRANTOR'S LIABILITY. This Mortgage 18 axecuted by Grantor, not eraonaur but as Trustee as provided above
in the exercise of the power and tha authority conferred upan and vested in il a8 such Trustee (and Grantor
theraby warrants thal it possesses full power and authority to execute this instrument). It ia expressty understood
and agreed that with the excaption of the toregoinﬁ warranty, notwithstanding anything to the contrary contalned
hereln, that each and all of the warranties, indemnities, repregentations, covenants, undertakings, and agreements
made in this Mortgaga on the part of Grantor, while in form purporting to be the warranties, Indemnilies
representdtions, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
tham made and intended not as personal warranties, Indemnities, representations, covenants, undenakings, and
agreements by Grantor or for the purpose or with the intention of mndm% Grantor personglly, and nothing in this

ortgage or in the Note shali be consiruad as creaﬂnq any liabitity on the part of Grantor personally to pay the
Note of any Inlerest that may accrue therson, or any olher Indebledness under this Morigage, or to perform any

covenan!, undertaking, or aqtr’eemem. aither express or Implied, contained in this Mortgage, afl such liability, if
any, baing expressly waived

y Lendar and by avery pereon now or heraafter ciaiming any right or secutity under
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~ this Martgage, and that & far as Grantor and It; successors personally are concerned, the legal holdar or holders

. ol the Mole and the owner or owners of any indebtedness shall look solaly to the Property for the payment of the
« Note ard Indebtadness, by the enforcament of the llen created by this Mortgage In the manner provided In the
Note and herein or Ly action t¢ anforce the porsonal liabllty of any Guarantor.

. SCUTH HOLLAND TRUST & SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF

- THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IT8 CORPORATE SEAL TO BE
MEREUNTO AFFIXED,

GRANTOR:
SOUTH HOLLAND TR'JST §/8AVINGS BANK

as Truspee uie 041257
'3 . ¥
THUST OFFIC ﬁ_/- Mlehael L, Nylen
) ) . 137y
Bu_m[*fq?u¢%¥ﬁum&umm;ﬂﬂ_-
ASGSISTANT SECRETARY~ Patrlcia J. Mledema

CORPORATE ACKNOWLEDGMENT

tivea

STATE OF 11linols 1
) 88
COUNTY OF Coak )

On this __27¢h_ day of lebruary , 18 97 , before me, the uncersigned Notary Public, personaily
appedred TRUST OFFICER and ASSISTANT SECRETARY of SOUTH HOLLANS TRUST & SAVINGS BANK, and
known 0 me to be authorized agents of the corporation that executed the Morigage and acknowledged the
Mortgag e to be tha free and voluntary act and deed of the corporation, by authorily of its Bylaws or by resolution
of its beard of diractors, for the uses .and purposes tharein mentioned, and on oath steed hat they are authorized
to execiite this Mortgage ahd in fact exacuted the Mortgage on behalf of the corporation.

L r iV Reaiding at e~
Nolary 13ublic in and for the State of ___

EXLL) ¥ !“ilmii‘\‘
“OFFICIAL SEAL’
~JEANINE T BEAKOWITCH
Notary Public, Biate of llinols
My Gommisston Expires 9/14/2000

My cor mission expires

QETISTLLS

LASER P1RO, Reg. U.S. Pat, & T.M. Ol,, Ver. 3.23 (¢) 1987 CF! ProServices, inc. All rights reserved.
[IL-GO3 1171A.LN R3.0VL]
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