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MORTGAGE ORIGINAL L 6{ 3

A sACKEIBR MORTGAGE (“Sevarity instrutient”) is given on Fehruary 28, 1997, The mortgagor is Lawrence David
Mann ("Borrower®). This Security Instrument is given to Merrilt Lynch Credit Carporation and/or assigns, which is organized and
existing under the faws of Deluware, and whose address is 4802 Deer Take Drive East, Jacksonville, Florida 32246-6484
{"Lender™). Bortower owes Lender the principal s of Two Hundred Sixty Three Thousand and 00/100------. Doitars (U.S.
$263,000.00). This debt is evidenced by Borrower's note dated the same date as (his Securlty Instrument ("Note"), which provides
fur monthly payments, with the fall debr, if not patd earlicr, due and payable on Marclt 1, 2027, This Security Instrument secures o
Lender: (@) the repayient of the debw evidenced by the Nowe, with {nterest, and sl renewals, extensions and modiications of the
Note; (b) the payment of all other sums, with interest, agvraced under paragraph 7 to protect the security of this Securlty
Instrument: and (¢) the performance of Borrower's covenants and sgrocments under this Security Inntrument and the Note. For this
purpose, Borrower does hereby mortgage. gramt and convey to Lenger the following described property Jocmed in Cook County,
Mlinois:

see atlached legal description 944 5134
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which has the address of 2023 North Magnolia Street Unit 25, Chicago, Winois 60614 ("Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and gl easements, appurtenances
and lixtures now ot herealler a part of the propenty, Al replacernenis and sdditions shall also be covered by this Securh
Instrutnent.  Alf of the foregoing Is referred to in this Security Instrument as the " Propenty.”

BORROWER COVENANTS thit Horrower is law(ully seised of the estate hereby conveyed und hes the right ¢
mortgage, grant and convey the Property and that the Property s unencumbered, except for encunibrances of record, Borrowd
warrants and will defend generalty the title 1o the Property against all claims and demands, subject to any encumbtances of record
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OB du (1872 1/494) PIFILMTG Blnow Mongage




m

UNOFFICIAL COPY

(radpd £ fo 2 2¥0d)  06/6 PIOE WLIOA
‘¢ ydeaBeand yna asuepiene w Auadoid ay) up sty s sapuay pand

03 38212400 WIEIGO "uotido § AU 18 KR 10PUT ‘IA0QH PaqIIISAP HFRIaA0 LIPIULRWE 01 S|V} SOMOLIOG J) PRI Kjqruoseaiun
3q 104 [y YoM [eaoadde s 2apuay o) 13a{gns 1om0L0E AQ UASOYD aq Jieys dduraNsr Ayl Suiptacad e ssteansul af) sannhas
Jopuart 1Yy spouad 243 Joj puE SIUROLIE 3Ys UL PALIBRICI 3G [[BYS IIURINSUL SIY) ARNINSU) sannbas Japud Yo a0 “Buipeoy
10 spooyy Buipniau} ‘spamrey ampo Lue puw 281403 PAPUIIND, WAL Y LIYIM PIPRISUL SPIRZNY *a11) AQ ssof sulede pansit Auadoly
34) U0 paasa 1geasay o Sunsixd mou siuawaacidwt ays daoy tjeys Jamouiog cdaussasu) Suadolg Jo prezey y
-amon jo Buard sya go s{ep o) iy
2A0QR (IO} 195 SUONDE AUE JO AJOUL JO A AN 10 U] Mg AENES [feus Jamoiiog cud A Futdpiuapt anion ¢ shwonog aad ew
JApUYT "uAnsu) AIND0G S1y 1040 Aluatd BRI S aIgA U] B 01 10a(gns 5§ Aamdold ay) Jo ued Kue jeys s> Ldp 2apur)
31 ISR ALND3G s1 0) ual Yy RUNEUIPIOGNS 1apUYT 01 AI0jar)sHes Juatuadife ut U] MY 10 JAPLON SY) WI0LY SAUNDIS () J0 UM
o1} JO Wamd2IoIUe Ay 1wardsd o) aiezado vonndo s Japuay Ay vy yd1Ym sTUIPaAnNI (EFIL CUp UL BYT O TUAUINOD wumde epuagap
10 * g was] 3y ynwy pood U1 SISHUO () iapu] 0 ajquidadde Jauue B uy ud} A AQ pandes uoteRigo My jo wamsed ag o Funum
17 833189 (¥) :33MO1I0 SSHUN jUAMNLASU] KNS S1) 20A0 AnJotad seq udga u Sue afreyasip Adwoxd jjeys 1amosog
. s Ad ayr Suanapiaa sidiasas apuay o1 ysiuany Apidwosd (jeys 1amosiog ' S)10anp suowled asay saypn 1omoLiog
J1 ydesBesed iy sapureowed &g o) spmote Jo saanon e sapua] o) ysnung Apdwoad jjeys somouog uswked paso vosiad A
01 A119241p 2w uo way) Led ;jews amoaing Jautnew ey ut pied 1ou )1 10 7 ydesdesed ut paptaosd sauue ayr u suoueRgo asays Aed
[leys Jamolsog Aug Jt 'swad runou® o siuawded plonasea) pue wawnaisug A1INaag sty Jaso Kiseld utene A yaum Aundold
ay! oy ajqeingusne suoysodmg pez sauy Csafivys siowssasse 'saxey e Avd [eyy Jamosog  Csudyy isaltaey)
"MON A Lpra.anp saBieys aep Ave o) 'jse| puw anp jedivnad 0 YN0} fanp A of ‘pany iz ydesdeaed
Japun iqeded swunotwe o) *puodas 7w oyl sapun anp sHdieyd juamdedaid Awe o) iy cpaydde aq preys ¢ opuw | osydesdved
13pun Japury Aq poarsaas suaured jre casisdatio sapiaosd me] agediidde ssajuny  siuawmsrg Jo ucpeapddy ¢
UATUSUY SNy
S Aq pasnaas suins ayg isumede upass v se ojen Jo onistnhoe jo dun ) je aapua A pray spungd S fjdde eys cSusdosg sy
10 afes 10 uotnsinbae ay) o) Jopd “sapuay *Auadosd oy (1as o aambae jjeys sapury ‘17 udesSesed sapun gp caapua £q piay spuny
Auv Jamotiog o pungos Apdutosd f[eys AU "IUAMPASI] AIUNA3G SIY) Aq paInsas swns |1 Jo (n) ur wakked vodp
"UBHIMISIP 2)08 § J3puaY e stuantAed Appruow
JAIDMT LTI DJ0MW Ol Ul K2UMLAP ) AN AYRI [[BYS JAIMOLIOF - ADuatayap A dn axew o) KINSSaoau Junowe ay) Japuay o Aed jreys
1aoss0g 2572 UONs U1 ‘pue ‘Funum ot 3am010g] A0 05 AR IAPRITY CIND UMM SWAN] MOIIET M) Aed 0) 1WAIININS 10U §1 MU Aue
It JOpU'T £Q PI1| SPUN A1) 1O 1UROWE I §) " MmE) 2jqeatidde JO SUSWaKnbas A YNa IDURPIOIN LY SPUN.Y SSHIXI I 0] JIMOLIOG
0} JuNOJIR Jeys Sapuy] ‘me] aiqeddde AG play 3q 0) paniwad sie ays paddxy 1apuaT Agq Py spung g )
qUAMISUY £1N33G sy K4 PAINDas swns e 10y A1nass jeuonppe se paBpaid ae spun.g ay) apew
SEM SPUNY 241 01 IIgap yaea yswym 10) asodind ay) pue spung ay) 01 19ap ruR supary Suimoys ‘spund atl jo Fununoase jenaue
e 'afseys oy Jamoliog o1 IATR (RS 1DPUYT SPHn Ay uo pied 5q JTEYS 171N 1kt aaamoy Tunum u darfe e sapuany
pUR’ JOMOLIOY 'spung aup uo sfuiuies so sasann Aue Jamouog Sud 0y pannbai-2gqou (eys Japuyy ‘pred ag o) s sannbas
Mr] aqeajdde so spewr 5) wawarde uw ssaun  Casimsaylo sapiacid mey ajgestdde STUIR URO] SIL GHAY UORIAUD0Y UL 1IpUIT]
Aq pasn aotasas Buyuodas xe 1msa [ras uopuadapu) ue to) adreys awn-auo e ed 03 3am0u0% annbas AL 2apUdT “I3AIMOYH adaed
¥ 1INS I 0 Japuary siadd me ajqeadde pue spung ay uo ISR Jamouog sAtd Jopua-Ssajun Cswayl moumyg ayl Ruikjuaa
10 Junoaoe moadsd aur Fmzdjeue Sjjenuur 'spunyg s dwijdde puw Supioy J0) amoslog ABITYD W AW 1PUIT SWAN] MOIISY
ayr Aed o) spun,] ap Ajdde [egs Jopua Nieg Ume] SWOH |BIAPAY AU U] 3O (UONNINSUL U YN S} 1apuay )1 Japuar Ruipniouy)
Kmua 10 ‘Anewswnnsin *AauaSe [eapa) v Aq painsu) e SiSodIp AsOum UONMIEISUL UR Ui PIaY aq LA seung oy

[ 2] ojqrordde it SATRPIOITE UY ISAIAYIO 10 SWHIY MOIIT MM JO SHUNKPUMIXD JO SIHRANNSEI A|GRUOSLAL TUT LIEP 1UILIND 0 SISTQ

op)

41 10 INP SPUN{ JO JUROWR 1) NDWINSI ABIL JIPUXT IENOILR JOSSI) AYE PABIXA 61 10U WINOUIT UL DI Spuny p,w Ot 133100 ‘ow Aue
18 ‘ARl J9PUT 08 1 “JURCWIT JDED] B 198 SPUN. Ayt 01 satjdde ey me] Jayloum ssajun *(, W4STY, ) har e 19e § DS A 71
0} AUIL WOL) PIPUMUE 0 p76] JO 1D SIANPOIOIJ MIAWANAG JRIST {U5Y [BIIP3] U1 LOPUN 1UNOIIRE MDINSA § Jamoliog Lo} aznbat
Aettt ueo) 38eBiiow PR A([BJapa) B 10§ JAPUD] B JUNOWR WINWIXEW 34} PAAdXH O} 10U JUNOWT UR LY SPURS Plol purt 103)jud ‘awn
Aue 1o *Kgus Japuay S| molasy, pajjes are swon osayp swnpuaud asueinsu affeduow Jo wdwded ap jo nayj g ydeiBered
JO suots[Avd Y1 (It SURPINIIL U1 JAPUT 01 Jamoliog Aq 2jqefed stuns Aue (J) pue tKue 1 sieniwasd aouensut a8edusot £j1ead (9)
rAue )1 ‘swnnzaid saurisus poop) Ajaead (p) 'surmiward asuwsnsty Aadosd Jo prezey £pead (9) Aue 1 tAuadoag ) uo sias puno)d
10 siunuded ployases) £sead (q) Aundoig i uo UL €SB WwMensY) AN siY) aas0 Ansopd viee Aew yatym SIUAUISSISSR
pid saxey Apeak () t1o) { spund,) wns ® [ny uy pred st aloN At jun ‘0N o 2apun anp ae cunuked Appuow Aep ay wo 1apuyy

0) Aed |[BYS S9MOHIOE 'J0PUFT Aq J2AIEA UMM B 01 10 An[ 3(quadde 01 122fqNg "IURINSUL puw KaNBY L0) spURg 7
210N 31 Japun anp safreys aeyp puv judwiedaad AU puv 10N 31 £Q PISUAPIA 1QaP Y1 uo 1sazam puv jo jedidud

ayy anp uaym Aed Andwosd jess somonog rsallaryy) atey pum juamdedasg tisasa pue jedpupag Jo Juawang 4

'SAN0}]0) SB 23588 PUE IUBUIAOY J3PU] puB Jamoiiod 'SINYNIAD)D WHOAING

‘Auadord ray Juroa0n JuauInIEUL L1N30S WIOHUN B INIISUOD OF LOLNPSLN] A sudieuRA paiwiy
(1A SIUBUDAOD TWIOJIUN-UOY PUE SN [BUCHEE J0) SIUBUIAOD LLIOJIRN SAUKUOD INTIWNNLSNT ALIMNDAS SIHL

S




UNOFFICIAL COPY

C Al Insurance pobicies und renewals shiall be aceeptable to Lender and shall include a standasd mortgnge clouse. Lender shindl
have the right to hold the policies and renewals.  IF Lender requires, Borrower shatl promptly give to Lender all receipts of paid
spremiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender
may wake proof of toss if not made protuptly by Borrower,

Unlesy Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the

Prnpeny damaged, {f the restoration or repair is economically Teasible and Lender’s security is not lessened, I the restoration or
repair is nol economicatly feasible or Lemdor's security wonld be lessened. the fnsurance proceeds shall be applied to the sums
um.un.d by tts Security Instraiment, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the Property, or
~does not answer within 30 days a notice from Lender that the insurance careier has offered (o settle o clatm, then Lender iy collect
ythe insurance proceeds.  Lemcder may use the proceeds to repalr or restore the Properly or to pay sums secured by this Sccurily
Instrument, whether or not thei due, The S0-day period will begin when the notlee is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds (o prinicipal shiall not extend o postpone
the due date of the monthly pryments referred to in paragraphs | and 2 or change the amaount of the payments. 1 under paragraph 21
the Property is acquired by Lender, Borrower's right o any Insurance policies mnd proceeds resulting from damage (o the Property
prior to the avquisiiaen shall pass to Lender 10 the extent of the sumy secured by this Security Instrument iinmediately prior 10 the
accuisttton. .

6. Occuparcy, Preservatlon, Muintensice and Protection of the Properly; Borrower's Loan Application;
Fousehnlds,  Borvower shaii oecupy, establish, amd use the Property as Barrower's prineipal residence within sixty days after the
execution of this Security Yneivument and shadl continue to oecupy the Properly as Borrower's principal residence for at least one year
after the date of occupancy, unloss Lender otherwise agrees in writing, which consent shall not be unrensonnbly withheld, or unless
exienuating circumstances exist whichoare beyond Borrower's control, Berrower shall not desiroy, damnge or impait the Propenty,
allow the Property (o deterloeale, ar rammit waste on the Property.  Borrower shall be in default if any forfelure action os
proceeding, whether civil or eriminal, 4= begun that in Lender's good faith judgment could result in forfelture of the Property or
otherwise materially impair the Hen created by thls Securily Instnnnent or Lender's security interest,  Borrower ty cure such a
default and reinstate, os provided in paragraph I8,y causing the action or proceeding 1o be dismissed with o ruling that, in Lender's
good falth dewermination, precludes forteiture o te-Borrower's interest in the Property or other maiertal impalrment of the lien
created by this Security Instrument or Lender’s secusin Interest. Borrower shall also be ln default if Borrower, during the loan
application process, gave materially false or inaceurate information or statements 1o Lender ¢or failed 10 provide Lender with any
matetial nformation) in connection with the loan evidencel! by ‘the Note, including, but not lhnlted to, represemtations roncerning
Borrower's accupancy of the Properly as i principal reskdence, T0this Security Instrument is on n leaschold, Borrower shall comply
with all the provisions of the lease. 11 Bottower wequires fee tite 15 the Property, the leasehold and the fee title shall not merge
uitless Lcmler aprees Lo the merger n wriling,

+ Protection of Lender's Rights in the Property. 1f Boerowes [iils to perform the covenants and agreements contained in
this 'wt.urlty Insteament, of there is o Jegal proceeding thit may sigaiicamlzalfect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelture or to enfolee Livs or regulations), then Lender may do ang pay
for whatever is necessary to protect the value of the Praperty and Lender's righisai the Property.  Lender’s actions may Include
paying any sums sceured by o lien which has priority over this Security Instrument, apreacing in court, paying reasonable attornevs'
fees and eritering on the Praperty o make repairs. Although Lender may take action unded hiwparngraph 7, Lender does nol have jo do
10,

Any amounts disbursed by Lender under tis paragraph 7 shall become additiomal dett of Barrower secured by this Securlty
Instrument.  Unless Borrower and Lender agree 1o other terms of payntent, these amounts shal! boar Interest from the date of

isbursament at the Note rate and shall be pavable, with interest, upon notice from Leader to Borrower requesting poyment.

8. Morgage Insurance. 11 Lender required mortgage insurance as a conditon of making the 1oar. secured by this Security
Instrument, Borrower shall pay the premiums required to maintale the mortgage insurance in effect. If, foraiy, reason, the mortgoge
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shatl pny the premiums required to obtain coverage
substantinlly cquivalent to the mortgage insurance previously in effect, at a cost substantiully cquivalent to the cost to Borrower of the
mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantinlly equivalent
mortgage insurance coverage Is not available, Borrower shall pay to Lender each month 8 sum equal to one-twelfih of the yearly
mortgage fnsurance premium being paid by Borrower when the insurance coverage fapsed or censed lo be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance.  Loss reserve payments may no longer be
required, ut the option of Lender, it mortgage insurinee coverage (Inthe amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and s obtained.  Borrower shall pay the premiuma required 10 maintain
mortgage insurance in effect, or to provide a loss reserve, umil the requirement for morguge insurance ends in accordance with any
written agreement between Borrower and Lender or applivable law,

9. laspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of of prior to un inspection specfying reasonable cause for the inspection,

Form 3004 9/90  (page 3 of 7 pages)
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« M 1ender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall pravide n period of not
, less than 30 days tfrom the dute the notice is delivered or matled within which Borrower must pay att sums secured by this Securlty
lostrament.  1F Borrower Tuils 1o pay these suns prier to the expiration of this period, Lender muy invoke any remedies permiited by
« this Security fustrument without further notice or demand on Borrower,
! 18, Borrower's Right to Relnstate.  )f Borrower mweets certnin conditions, Borrower shull have the right (o have
- enforcoment of this Security Instrument discuntinued at aity time prior 10 the earlier of: (a) § duays (or such other period ns spplicable
law mny specily for reinstntement before sale of the Property pursuant (o aity power ol yale comained in this Security Instrument; or
(b enitry of a judgment enforcing this Security lustruiment. Those conditions are that Borrower: {a) pays Lender all sums which then
would be duc under this Secarlty astrument and the Note as {1 oo aceeleration had occurred; (b) cures any default of any other
caovenanty or pgreenwents; {¢) pays afl expenses incutred in enforcing this Security fnsteument, including, but nov limited 1o,
reasonable attorneys’ fees: and () takes such action as Lender amy reasonably require 1o nssure that the ten of this Security
Instrument, Lender's rights in the Property and Borrower's obligution to pay ihe sums secured by this Sccurity Instrument shali
continve unchanged. Upon relnsttement by Borrower, this Security Instrument and the obligations secured heretry shalt remaln fully
cffective s if no acceleration had occurred.  However, this right 1o reinstate shall not apply in the case of ncceleratiod under
paragraph 17,

19, Suie'vf Note; Change of Loun Servicer.  The Note or o partial interest in the Note (together with this Security
lnstrumietit) may Be wad one of more times without prive totice o Borrower. A sale may resuft in a change in the enilly (known a3
the "Lomn Servicer™y tincatlects monthly payments due under the Note and this Security Instrument.  ‘There aiso may he one or
mare chiarges of the Loms Szevieer untelited to o sale of the Note, 1F there i o chiange of the Loan Seevicer, Borrower will be glven
written notice of the change iaccordance with parsgraph L4 above wid applicable law. The notice will siate the name and nddress of
the tiew Loan Serviver and the cadiess 10 which puytents should be made.  The notice wilt also contaln any other Informalion
requited by applicable faw.

20, Hamrdous Substances, " Booower shall not cause or petmit the presence, use, disposal, storage, or release of ahy
Huzatdous Substances og ar it the Propeny, Sarmwer shall not duo, gor allow anyone else 1o do, anything affecting the Propeny
that is in violation of any Etvironmental Lase, The preceding two sentences shafl not upply to the presence, use, or slorage on the
Property of wmall quatittties of Hazardous Substaaces that are generatly recognized 10 be approprinte 1o nornal restdential uses and 10
malntenance ot the Property

Borrower shall promptly give Lender written notice of any fitvestigntion, claim, demand, fawsuit or other actlon by any
governmental or regulntory agency or private party lvolving the Property and any Hazardous Substance or Buvironmental Law of
which Borrawer has notus) knowledge. [ Borrower learns: o by notified by any governmental or regulatory authorlty, that any
removal of other remedintion of any Hazardous Substance wiivedng the Property iy hecessary, Borrower shall promptiy take all
necessary cemedial actions n sceordance with Enviromnential Law.

Ax used in this paragraph 20, "Hazoardous Substances™ ure thaove substanees defined s toxic or hazurdous substances by
Envicommental Law and the following substaoces: gasokine, kerosene, siiier Dnaunable or toxice petreleam producty, toxic pesticides
and herbeides, volntiie solverms, materials containing wsbestos or forinaldehy de, apd radioactive mterinls. As used i this patagraph
20, "Environmental Law™ menns federat luowy aiid laws of the Jurisdiction wheredrs Property is Jocated that relate 10 health, safbty or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant asd ageee s folluws:

2. Accelerution: Remedies. Lender shall glve notice to Horeower prior to neze'erntion fuifowing Borrower's brmch of
any covenunt or wgreement in this Secuedty Instrament (but not prlor to aceelerstion uader pavagraph 17 unleas applicable lsw.
provides ntherwive), The notlce shall speelfy: (i the defaults (h) the netlon required to coretiie default; () o date, ot less
thun YO duys from the dute the notice Iy glven to Borrower, by which the defuult must be curd; w2d (d) that fulfure to cure the
defuult on or before the dute specified n the notice amy result in neceleration of the sums secured by this Security Instrument,
foreclosure by judiclul proceeding and sule of the Property, The nutice shilt further inform Borrotrer of the right to relnatate
after acceleration and the vight to weert in the foreclosure proceeding the non-existence of @ default or any other defense of
Borrower to wecelerstion and foreclosure, U the defuuit is not cured on or before the date apecified in the notice, Lender at ita
optivn muy require immedinte payement tn full of all voms secured by this Security lasteument without further demund an
muy foreciose this Securlty Instrument by judiciul proceeding.  Lender shall be entitled to collect ull expenses Incurred llf‘
pursuing the remedies provided (n this paragraph 21, Including, but not imited to, reasonable attorneys’ fees und costs of tiel
evidence,

22, Releise. Upon puyment of al? stiny secured by this Sceurity instruntent, Lender shall release this Securlty (nstrumeny?,
without charge to Borrewer. Borrower shall pay any recordation costs,

23, Walver of Homesteud. Borrower walves all right to homestead exemption tn the Propenty.

Form 3014 9/90  (page 5 of 7 puges)
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STATE OF ILL, NOIQ
COUNTY OF ( ey )sa.

I, thea undersigned, a Matary Public in and
for said County, in the State afoxfsﬂxd Do

HERRBY CERTIFY that §4&¢_~11H.£ ALY
1yf ) peraonally
kiiowh to me te be the same personi(s) whose

name{s) is/are subscribed to the foregoing
inatrument appeared before me this day in
person, and acknowledged that '&;'

signed,
sealed and delivered the said instrument
as
\t\L;} a

free and voluntary act, for the uses and
purposes set {orch, including the release

tharein and w2iver cof the right of
homestead.

G
Givenundenmvhandunduff*cialuealtﬁia"ﬁd

day of 4l

O\ ¥

Commi o IO ERIEATAL sEAL
| MARGARET L FRIEFELD
] oWy B 7 Rt S

M, Conwmeaian Eupires 11910

Lhid.

Notaify” . Puklic

STATE OF ILLINOIS )
COUNTY OF ) B8,

1, the undersnigned, a Notary Public in and
for maid Councy, in the State aforesaid, DO
HEREBY CERTIFY that .
perponally
kKnown to re to be the same perusonis) whose
name (g} in/are subscribed to the foregouing
instrumant appeared bafore me this day in
person, and acknowledged that

b AR AP

signed,
sealad and delivered the paid instrument
as

from and voluntavy act, for the uses and
purposes gmel forth, including the release
therein and waiver of the right of
homeatead,

Glven under my hand andofticial neal this ____
day of , 19

Notary Public

Commipalon explren:

; UNOFFICIAL COPY

[Spave Below s Line Fur Acknowledgment}

STATE OF ILLINCIS
COUNTY OF )88,

I, the underpsigned, a Notary Public in and
for said County, in tha State aforesaid, DO
HEREBY CERTIFY that

personally

known to me to ba the same personi(s) whose
name{s) ip/are subscribed to the foregoing
instrument appeared before me this day in
peranon, and acknowledged that

signed,
sealed and delivered the said instrument
ag

free and veoluntary act, for the usesa and
purposes set forth, including the release
therein and waiver of the right of
homesgtead.

Given under my hand and official seal this ___
day of , 19

Notary Public

Commission expirwms:

STATE OF ILLINOIS }
IOUNTY OF Jus,

Y. the underpsigned, a Notary Public in and
for said County, in the State aforesaid, DO
HER&‘V ZERTIFY that .
parsonally
Known tG e to be the sane person(s) whose
name (8} ieyars subscribed to the foregoing
inotrument appvaved before me this day in
peraott, and ackneowledged that

o signed?ﬂh
nealed and deliverass. the said instrument
ag

frao and voluntary act, for the usep and
putrpores set forth, including the releape
therein and walver of the yight of
homeatead.

Gl ven under my hand and official seal this
day of , 19 .

Notary pPublic

Commissjion expires:

(page 7 or 7 pages)

Form 3014 9/%0
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FIXED/ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS FIXED/AINUSTABLE RATE RIDER is made this 28th day of February, 1997 and s
incorpotated into amd shadl be deemed 1 amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Secutity Instrument™) of the sume date given by the undesigned (the "Borrower”) to secure Botrower's
Fixed/Adjustable Rate Note (the "Nate™) o MereHl Lyoch Credit Corporation, n Delaware corporation, whose
street nddress is 4802 Deer Lake Drive East, Jacksonville, Floridn 32246-6484, (the "Lender®) of the sume date
and covering the property desceibed in the Seeurity Instrument and Jocted at: 2023 North Magnolia Street Unit
s Chicago, IHinois 60614,

THENOTE PROVIDES FOR A CHANGE INTHE BORROWER'S FIXED INTEREST RATETO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ARJUNTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADIMTIONAL COVENAWES. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further coveannt and igree ay follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initisl fixed interest rate of 8.375%. The Note also provides for a change in the
initinl tixed rate to an adjustable mterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia) fixed interest rate T will pay wilichange 10 an adjustable interest rate on the first day of
Murch |, 2002, and the adjustable interest rate { wili pazapay change on that day every [2th month thereafier. The
date on which my initinl fixed interest rte changes o0 a paiustable interest rale, and each date on which my
adjustable interest rate could change, is called a "Change Date”

{B) The Index

Beginning with the tirst Change Dale, my sdjustable interesi-rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusied o 2 constant maturity of | year, as made
available by the Federal Reserve Board. The most recent [ndex figure availzale as of the dite 45 days before each
Change Date is calted the "Current Index.”

If the Index is no fonger avaifable, the Note Holder will choase a new teuex that is based upon comparable
information. The Note Holder wil) give me notice of this choice,

MULTISTATE FIXED/AIJUSTARLE RATE RIDER--] YEAR TREASURY INDEX--Singie Family-- Fannfe Mue Uniform lnstrument
ARM STANDARD RIDER Form 3143 /%4
(UR-21-90) ARMSTR {puge | of 4 pages)

-------
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2. WHEN BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTERENT RATE UNDER THE TERMS STATED INSECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURTTY INSTRUMENT DESCRIBED IN SECTION 81 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AN FOLLOWS:

! Transferof the Property oru Beneflcinl Tuterestin Borrower. 1Fal) or any part or any interest initis
sold or translerred (or it n beneficlal interest In Borcower s soltl or transferred and Bonower is not a
naturnl persarti without Lemder's prior written consent, Lender may, at its option, require immedinie
paymentin full of sl sutus seeueed by this Security Instrument. However, this option shall not be exerclsed by
Letwber 1F e cereive iv prohibited ty federsd law as of the date of this Securlly Instrument.  Lender lso shali
notasercise the option 1 () Borrower causes o be submitted to Lender information reguired by Lender to
eentuate the Intended transteree as L o new foun were belng mile to the pansferce: and (b) Lender
reaseably deterntines that Lender's security will net be impaired by the foan assutmption amd that the risk of u
hrench o nay covenant or agreement in this Security Instrument iy acceptable (o Lender.

Vet extent permitted by applicable law, Lender tuy charge b reasounble Tfee as a condition to
Letdder's conserito the loan assumption.  Lender alsa may require the transferee to sign an assumption
agreememt that b receptabie 1o Lender and that obHpates the tramferee to Xeep all the promises and
agreementy mamdean the Note and in this Scearity Instrament. Borrower will continue 10 be obligmed
wider the Note ad this Seearity Instrument unless Lender releases Horrower in writing.

il Lender exercises theoption o require immediate payment in full, Lender shall give Borrower
notice of accelertion, The natice shatl provide a period of not less than 30 days (rons the date the notice ts
delivered or mailed within which dorrower must pay all sums secured by this Security Instrument,  If
Borrower Lails to pay these sums pries 2o the explration of this perlod, Lender may invoke any remedies
pertititted by this Security Instrument withow further notice or detmand on Borrower,

Form 3182 %/94 LN
(page 3 of & pages) b
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of February, 1997, and is incorparated into and shall be
deemed to amend and supplemient the Mortgage, Deed of Trust or Secutity Deed (the *Security Instrument”) of the
same date given by the undensigned (the "Bortower™) 1o secure Borrower's Nole to Merrll) Lynch Creddh
Corporation (the “Lender™ of the same dite and covering the Property described in the Security Instrument and
locawed at: 2023 North Magnolia Street Unit 28 Chicngo, Ninols 60614, The Property includes a unit in, together
with an undivided interest in the cotmon elements of, a condominium prejeet known as:  2023-25 Magnolia
Condaminium {the "Condominium Project”s.  If the owners association or other entity which acts for the
Condominium Project (the “Owaees Association™) holds title to property for the benelit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uscs, proceeds and
benefits of Sorrower's interest.

Coudurinlum Covenants,  In addition 10 the covenanis and agreements made in the Securlty Instriment,
Borrower sad-tonder Purther covenant and agree as Tollows:

A, Conduiolitum Obligations. Borrower shall pertorm all of Borrower's obligations under the Condominium
Project’s Consiitudrs Documents.  The "Constituent Documents™ are the: () Declaration or any other docutment
which createy the Coadarainium Project; (10 by-laws; (iii) code of reguiiions; and (iv) other equivalent ducuments.
Borrower shall promptly pay, when due, all dues and assessments imposed pursumnt 10 the Constituent Documents,

B, Huozord Insuraoce. %o Joog as the Owners Association maiimains, with o generally acvepted insirance
cartier, a "master” or "blanks® paticy on the Comndomitium Praject which is satisfactory (o Lender and which
provides insurance coverage in tie aeounts, for the periods, nnd against the hazards Lender requires, including fire
and hazards included within the seri “extended coverage,” then:

() Lender waives the provision i Uniform Covenant 2 for the monthly payment o Lender of
one-tweltth of the yearly preminm installeaencegor hazard Insurance on the Froperty: sind

ity Borrower's obligation under Unitorm Covenant § to mialmtatn hazard insurance eoverage on the
Property is deemed satistied to the extent that the/eequired coverage iy provided by the Owners Associntion policy.

Borrower shalt give Lender prompt notice of sy ianse in reguired hazard insurance coverage.

In the event of a distribution of huzard insurance preceeds tn licw of restoration or repair followitig o loss w the
Property, whether (o the unit or to common elements, aty-proceeds payable to Borrower are hereby assigned and
shall be paid o Lender tor applhication o the sums seeured Yy she Security Insirument, with any excess paid 1o
Borrower.

C. Public Linbility tnsurunce,  Borrower shall take such actions ax may be reasonable to insure that the
Qwners Associition mintans o public labillty insuranee policy acceptab’e i form, amount, and extent of coverage 1o
Lender.

D, Condemmatlon, The proceeds of any award or claim for damages, dirce! or consequeidinl, puyable o
Borrowet in connection with any condemnation or other taking of all or any paet of the Property, whehey of the
unlt or of the common elements, or for any conveyanee i Heu of condemnation, wre heveby ussigned nnd shall be
pald o Lender. Such proceeds shall be applied by Lender to the suis secured by tbe Security Instrument as
provided tn Uniform Covenam 10,

F, Lender's Prior Convent. Burrower shall not, except afier notice to Lender and with'Gender's prior written
cansent, ¢ither pattition or subdivide the Propetty or consent to:

contwntinte st e Sgle Yamids - Fioinle Mue/Freddie Mue UNIFORM INSTRUMENT Form 3140 990 wuye 1000
PrimeFinst CONDO RIDER
WK 90) PIFSTCR
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(i) the abandonment or lermination of the Condominium Project, except for abandonment or
fermination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
{i1} any amendment lo any provision of the Constituent Documents if the provision is for the express

benefit of Lender,
(iii) termination of professional management and assumption of self-management of the Owners

Associatien; or
(iv) any action which would have the effect of rendering the public liability imsurance coverage

maintained by the Owners Association unacceptable 10 Lender.

F. Remedles. If Borrower does not pay condominium dues and assessinenis when due, then Lender may pay
them. Any ameunts disbursed by Lender under this paragraph F shal! become additional debt o Borrower secured by
the Security inztument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the'dats of disbursement a¢ the Noie rate and shall be payable, with interest, upon notice from Lender to
Borrower fequesting payment.

BY SIGNING BELOW, Jso'rower accepts and agrees to the terms and provisions contained in this
Condominlum Rider,

my L0 /
ﬁwm/ Lasgl
Lawrence David Mann
-Borrower

-Rorrower

-Borrowe’

{Seal)

-Borrower
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UNIT 28 FOGETHER WITH TS UNDIVIDED PERCENTAGE INTERES T IN THE COMMON
ELEMENTS IN 202328 NORTH MAGNOLIA STREET CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 97044200, IN THE WEST 172
¥ SECTION 32, TOWNSHIP 40 NORTI, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
I
MORTOAGOR AL SO HERKIY GRANTS TO THE MOKTGAGEE, TT8 SUCCESSORS AND ANSIONS, AS

RIGITY AND EASEMENTS APPURTENANT TO (S SUBECT UNTT DI".SCRIIHEI-) !}l".lll-'.lN. 'I'HI.'..IUUHTS.
AND EASEMENTY FOR THE BENEFIT OF SAID UNIT SET FORTIH IN THE DECLARATION OF

CONDOMINIUM.

97145134
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Title No, O

l TQ

’ Recorded At Request of
' Marrill Lynch Credit Corporation

Rl-'l‘b 1{3( LVIMA .H‘o:

Marrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Flovida 32246-6484

Attention: Post Closing Department

L RERRAVE THIG SPACE FOR USE FQR KEQORDING QFFICE
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