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MORTGAGE
412151
l ' If box i eieeked, this mortgage secures future advances.
THIS MORTGAGE is made this—23TH gy o FEBRUARY , 1997__, between the Mortgagor,

VERA DEVERS, WIDOW NOT SINCE REMARRIED.

(hercin "Borrower™), and Mortgagee BARRLS TRUST AND SAVINGS BANK
whose address is 5454 W NORTH AVE, CPiCAGO, IL 60639

(herein "Lender™).

The fullowing paragraph preceded by a checked box isGappleable.

WHEREAS, the Borrower is indebted to Lender (oe - Borrower is a land trust, the beneficiary of the land trust
Is indebied to Lender) in the principal suim of $ <2, 90012 , evidenced by the Loan Agreement
dated _FEBRUARY 25, 1997  ;nd uny extensions or renewals therent (including those pursuant to any Rencgotiable
Rate Agreement) (herein "Note™), providing for monthly installments of iincipat and interest, including any adjustinents
(o the amount of paviments or the contract rate il that rate {s variable, wlth e alance of the {ndebiedness, if not sooner
pakd, due and puyable on _ ;

ﬂ‘\“l’lkklﬁ\%‘lhc Horrower is indebted to Lender tor, 11 Borrower is o lad 1eist, the beneficiary of the land trust
{s indebted to Lender) in the principal sum of 1 , Or ‘¢ much thercot ns muy be advanced
pursuant to the Revolving Loan Agreement dated and_exiensions and renewals thereof
(hereln "Note™), providing for monthly installments, and interest o the rate and under the ‘em y specified In the Nole,
including any acljustments in the interest raiv il that rate is variable, and providing for a crediviiei stated In the principa)
sum above and an Injtial advance of $ .

TO SECURE to Lender the repayent of €1} the indebtedness evidenced by the Nole. witk-Interest thercon,
including uny increases iF 1he contract rate is varinbie; (2) future advances under nny Revolving Loun Agreement; (3) the
paymeni of all other sutns, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and (4) the performance of covenants and agreements of Borrower hereln contnined, Borrower does hereby mortgage, grant
and convey ta Lender and Lender's wuceessors and assigns the following described property Joented in the County of

Cook State of Niinols:

AR " . " -
which has the wklress of =<2 N LAPORTE AVE, 18T FLOUR, CHICAGO

60644 (SlfcclT (City)
llinois ] therein “Property Addresy”);
T {; PERWWWW
CONTINUED ON ATTACHED EXMIBIT A ESS
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TOGETHER with all the improveménis now or hereafter erected on the property, and all easements, righis, appurienances and
rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred 10 as the "Property.”

Rorrower cavenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of record.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and interes) due on a
variable rate ioan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall prompily pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum therein “Funds®) equal
to one-twelfth of the yearly laxes and assessmemts (including condominium and planned unit development assessments, if any)
which niay attain pristity over this Morgage and ground renis on the Propenty, il any, plus one-twelfth of yearly premium
installments for hazard iisurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and fiopriime to time by Lender on the basis of assessments and bills and reasonahle estimates thereof. Borrower
shall not he obligated (o makesuch payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of (rez i such holder is an institutional lender,

I Borrower pays Funds (o Lenaes; the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agercy tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay
snid (axes, assessments,insurance premiums and ground rems, Lender may not charge for so holding and applying the Funds.
analyzing said Account or verifying and canpiling said assessments and bills, unless Lender pays Barrower interest on the Funds
and epplicable law permits Lender to make suzn a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be said to Barrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to-pay Borrower any interest or earnings on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the-ruinds showing credits and debits to the Funds and the purpose for which
each debil to the Funds was made. The Funds are pledgea 2s ~dditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futnre monthly installments of Funds payable prier to the due dates
of laxes, ussessments, insurance premiums and ground renis, shall 2xceed the amount required 10 pay said laxes, assessments,
insurance premiuns and ground rents as they fall due, such excees shall be, at Burrower's option, either prompily repaid to
Borrower or credited to Borrower on monthly installments of Funas: Af the amount of the Funds held by Lender shait not be
sufficient 10 pay laxes, assessmenis, insurance premiums and ground repts as they fall due, Borrower shall pay 10 Lender any
amount necessary to make up the deficiency in one or more payments as Lencer may require.

Upon payment in full of all sums secured by this Morigage, Lender shall pramaiiy refund to Borrower any funds held by Lender.
If under paragraph 7 hercof the Property is sold or the Praperty is otherwise acquired by, Lender, Lender shall apply. no later than
immediately prior to the sale of the Property or ils acquisition by Lender, aiy Funds heldty Lender at the rime of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragrzphs s and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hercol, then to interest, and then to the

£ principal.

4, Prior Moriguges und Deed of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under any
2nmngagc, deed of trust or other security agreement with a lien which has priority over this Mortgaea, facluding Borrower's
M covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and athercharges, fines and

X9 impositions attributable to the Property which may attain a priority over this Moiigage, and leasehold paymenis ar zround rents, if

{w

any.

O 5, Hazard Inwurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny msured against

loss by fire, hazards included within the term “extended coverage, " and such other hazards as Lender may require.

The Inzurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unrensonably withheld. All insurance policies and renewals thereof shall be in a form acceptuble 10 Lender
and shall Include 5 standard mortgage clause in favor of and in a form acceplable to Lender. Lender shall have the right 1o hold the
policles and renewals thereof, subject 1o the terms of any morigage. deed of trust or other security agreement with a lien which has
priority over this Mongage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrler and Lender. Lender may make proof ol Joss if not
made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice 18 mailed
by Lender to Borrower that the insurance carrier offers to senle a claim for insurance benefits, Lender is authorized to collect and
apply the Insurance proveeds al Lender’s opiion either to restoration of sepair of the Propeny or to the sums secured by this
Mortgage.
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6. Preservation and Muintennuce of Property: Leascholds; Condominfums; Planned Unit Developitients, nﬁ'ﬁﬂﬁiﬂ‘i{\fﬁ
- keep the Property in good repuir mnd shall not conunit waste or permit impairment or deterioration of the Property and shall
D comply with the provisions of any lense it thix Mortgage (s on a leascholtd. If thiy Morigage is on a unit in a condominium or o

planned unit development, Borrower shall peeform all of Borrower's obligations under the declaration or covenants creating or

. governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

* development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenanis s agreements contained In this Mongage, or if
£ any action or proceeding Is commenced which materially affects Lender’s Interest in the Property, then Lender, at Lender's option,
. upon notice to Borrower, may make such appearatces, disburse such sums, including reasonable attorneys’ fees, and take such
. action ns is necessary 1o protect Lender's interest,

' Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, st the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
umounts shall be payable upon notice from Lender wo Burrower requesting puyment thereol. Nuothing contained in this parngraph 7
shail require Lender to incur any expense or take sy action hereunder,

B. Inspectlon, Ledider may take or cause to be made reasonable entries upon amd inspections of the Property, provided that
Lender shall give Borrowsr notice prior 10 any such inspection specifying reasonable couse therefor related to Lender’s interest in
the Property .

9. Condemnution. T proceeds of any award or clalm for damages, direet or consequential, in connection with any
condemnation or other tuking 07 the Property, or part thersof, or tfor conveyance in lleu of condemuation, are hereby assiged and
shall be paid to Lender, subject *o e terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Murtgage.

10. Borrower Not Released; Forbenranre By Lender Not u Walver, Extension of the time for payment or modification of
amortization of the sums secured by 1his Morigage granted by Lender w any successor in interest of Borrower shall not operate 1o
release, in any manner, the lability of the origiral Dorrower and Borrower’s sceessors in interest, Lender shadl not be tequired 1o
commence procecdings against such successor or-cefuze to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand ra'e by the origingl Borrower and Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy Yereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors und Assigns Bound; Joint und Severn] Liability; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective cuccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements.of Borrower shall be joint and several. Any Borrower who
co-signs this Martgage, but does not execute the Note, i) is co-signing thisortgage only 1o mortgage. grant
and convey that Borrower's interest in the Property to Lender under the terzos-of this Martgage, (b} Is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrowe: norcunder may agree to extend, modify, Torbear,
or make rny other accommodations with regard 1o the terms of this Mortgage or the Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's intevest in the Property,

12. Notlce, Except for any notice required under applicable law to be given in miothier manner, (a) any notice to Burrower
provided for 1n this Mortgage shall be given by delivering It or by mailing such notice by certified mall addressed to Borrower at
the Property Address or ot such other address as Borrower may designute by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mait to Lender’s adidress stated herein or 1o such other aderess as Lender may designate
by notlce to Borrower s provided herein. Any notice provided for in this Mortgage shall be deersed to huve been glven to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severubllity. The state wid Jocal laws applicable to this Mortgage shall be the lava of the jurisdiction in
which the Property is located. The foregalng sentence shall not limit the applicability of Federa! law to this Mortgage. In the event
that any proviston or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to he severable. As used herein, “costs,” "expenses,” and “attorneys’ fees” include ali
sumy to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the tinie of execution
or aller recordation hereot.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrawer to exceute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.
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16. Transter of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (1
the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, desceni, or by operation of law
upon the death of  joint tenant, (c) the grant of any leaschold interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security interest for houschold appliances, (¢) a transter to a relative resulting
from the death of the Barrower, (f) a transfer where the spouse or children become an owner of the property, () a transfer
realting from a decree of dissolution of marriage, legal separation agreement, or from an incidentlal propenty seitlement
agreement, by which the spouse of the Borrower becomes an owner of the property, th) A transfer info any inier vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of oecupancy in the property,
or (i) any other transfer or dixpasition described in regulations prescribed by the Federal Home Loan Bank Board, Rorrower
shall cause to be submitted information required by Lender 10 evaluate the iransferee as il 2 new loan were heing made to the
iransferee. Borrower witl continue 1o be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing.

If Lender doep/yob agree to such sale or sransfer, Lender may declare all of the sums secured by this Morigage 1o be
immediately due and rayable. IT Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraok 12 hereof. Such notice shall provide a period of nut less than 30 days from the date the notice is
maited or delivered within vhich Borrower may pay the sums declared due. If Borrewer fails to pay such sums prior to the
expiration of such period, Lunger-may, withoul further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANTE - sorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except s rrevided In paragraph 16 hereof, upon Borrower’s breach of any covenunt or
agreement of Borrower fn this Mortgage; incleding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notlce to Borrower as provided (n paragraph 12 hereof specifying: (1) the breuch;
(2) the actlon required to cure such breach; (31 9 date, not less than 10 days from the date the notice Is malled to
Borrower, by which such breach must be cured; and (9) t'iat failure to cure such breach an or hefore the date specified in
the notice muy result In acceleration of the sums securca by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrawer of ‘ae vight fo reinstate alter acceleration and the right 1o assert
in the foreciosure proceeding the nonexistence of a defau!t == any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or hefore the date =rezified In the notlce, Lender, at Lender's option, may
declare il of the sums secured by this Mortgage to be Immediate’y <ie and payable without further demand and may
foreclose this Mortgage by Judicial proceeding, Lender shall be entiifza to collect In such proceeding nll expenses of
foreclosure, including, but not limited to, reasonuble attorneys' fees and c2zi of documentary evidence, abstracts and title
reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration orihz sums secured by this Morgage due 10
Borrower's breach, Borrower shall have the right 1o have any proceedings begua ty. Lender 1o enforce this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Morigage; if: (a) barower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrowercures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonauie¢ exrenses incurred by Lender

L in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfo.cing Leander's remedies as
provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys’ fees; and (d) Borrorwer akes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Propcrty and Borrower's

x4 obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure i Borrower, this

s '» Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

o) 19, Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns lo Lender
the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they hecome due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, 1ake possession of and manage the Property and to collect the rents of the Property including
these past due. All rents cellected by the receiver shall be applied first 10 payment of the costs of management of the Propeny
and callection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable anorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to acccunt only for those remis actually
received.

20. Release, Upon payment of all sums secured by this Morigage, Lender shal) release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under siae or Federal
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EZAMIBIT A {(PAGE 1)

LOT S [N W.H. BARRY'S RESUBDIVISION OF LOTS 31 TO 46, BOTH
INCLUSIVE, [N BLOCK & IN THR RESUBDIVISION OF BLOCKS &, 6.
7, 8 AND VACATED ALLEYS IN DERBYS SUBDIVISION JF THE EAST
/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 313 NORTH,
RANCE 113, EAST OF TR THIRD PRINCIPAL MERIDIAM, IN COOX
CoUNTY. ILLINOIS.

TALES: 16-09-410-005

ORDER HAOD9713.10K

AT

o

X

g




UNOFFICIAL COPY ...

IN WITNESS WHEREOF, Borrower has executed this Morigage.

| . // /'IJ
/ / 1:.' ’ (/(- ﬁ( ‘L,{{Lw/’a

; B - Borrower
1
( - Borrower
STATE OF ILLINOIS, N County sa:
l o Mgy, N ANy, - @ Nowary Public in and for saisd county and state, do hereby certify that
S VI DN ST SN
personally kKnown o tie to be the same person(s) whose nimels)____ 1% subscribed to the foregoing Instrument,
appeared belore ine this day in person, and acknowfedged that - he signed nigd delivered the sald Insirument as
) Ny trec voluntaty act, for the uses and purposes therein set forth,
¥ hurp

Given under miy hatd wpsd official seal, this 2l Nn day of __ N> ‘*MUL\;&\T N Iue

My Commission expires: C o N \""}\
\ Notary Public )
This Instrument was preparcd by:
‘ll.\\lt'«ln i .i k\‘*\l i .‘-. &--)J\.\.V\\"
! S . (Nymge
P sy O Y\\J( \ &u Ab\l
___t \\lli' S t‘,\l.'\(,..".'\
(Addresy)
— (Space below This Line Reserved For Livuer md Recorder) —
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