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DESCRLET / ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-793812.7 )4
THIS MORTGAGE (“Sacurity Jaatrument”j (s givan on January 18, 1897 /,(‘j

The mongdjor in (
JANUSZ KUSZ, AN UNMARRIE"> MAN /\ )

! \;
("Borrowar"},
This Securlly Instrumant i3 glven to

)Y ;‘ /7 \
5] S
.- .( )
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

m:jhich is organized and oxisting under tho faws of THE UNITED STATES OF AMERICA , and whove
address is
9481 CORBIN AVENUE, NORTHRIDGE, CA 81324
{"Lender”). Borrowar owes Lendar the principal sum ol

FOUR HUNDRED THOUSAMD AND 00!100
Dollara {(U.S. $400,000.00 ). This debt Is evidenced by Gcrrower's note dated the same dato as this
Security Instrumant {"Noto"), which provides far monthiy paymetiis, with the fuil dabt, if not paid earliar, due
and payabls on  February 1, 2027 . This Security Instrument sucutes to Lender: {a) the rapayment of the
debt avidenced by the Note, with interost, and oll renewals extensivng and modificetions of the Nota; (b} the

payment of all other sums, with interest, advanced under Paragraph 7 1C rotect the security of this Security
nstrument; and (¢) the performance of Borrowor 8 covenants and agreemunts under this Sacurity instrument &
and the Note. For this purposs, Borrowar dogs hereby mortgage, grant ara cenvey to Lender the following  p)
described property locaied in COo0K County, llinais: )
LOT 7 (N FEUERBORN AND KLODES RIDGEWOOD PARK. A SUBDIVi3IO* OF LOTS 10 da
) TO 18 IN SOUTH GREINEBAUM'S BUBDIVISION OF THAT PART OF THE WERT 1/2 O‘/}"Q‘{‘HE
( 4OF THE NORTHEAST 1/4 LYING NORTH OF THE ROAD (EXCEPT THE WedY ¢20 CHAINS = NORTH
13, UB CHAINS) IN COUNTY CLERK'S DIVISION OF SECTION 34, TOWNSHIP 41 NOFTH,
RANGE 12,EAST OF THE THIRD PRINC!PAL MERIDIAN IN COOK COUNTY, ILLINDIS
PIN/TAX 1D:  09-34.211-009 ,
which has the address ol 307 REDFIELD COURY § ;‘3
PARK RIDGE y

Ninois 60068 ("Property Addrass"};

> |
vl
e
TOGETHER WITH all the improvements now or heroalter erected an the property, and sil essamants, @
appurtenances, and fixturas now or horsofter a part of the proparty. All raplacements and additions ghall alae o
be coverad by this Secunty Instrumant. All of the foregoing is referred to in this Security Inatruinent as the
“Property."

BORROWER COVENANTS that Borrower (s lawfully gseised of the astate tiarety conveyed and hes the right
to mortgage, prant and convey the Property and that the Property Is unencumbered, except for encumbrances
of racord. Borrower warrants and wliil defend generaliy the titie to tha Property agalnst sl claims and demands,
subject to any encumbrancaes of recard.

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations hy jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrovver and Lender covenant and agree as follows: . ,

1. Paymant of Principal and Intersst; Prepayment and Late Charges. Borrower ghail promptl pav when . -
duse the principal of and interest on the debt avidenced by the Note und any prapaymert and late harges dye i
under the Note.

2. Funds for Texes and Insurance. SUblect’ 16 applicable law or to a written walver by Lendar, Borrower
shall pay 10 Lender on the day monthly psayments ase due under the Nnta, untll the Note is paid in full, a sum
{"Funds”} for: {a) yearly taxes and asssssments which may attain priority over this Sacutity Ingtrumaent as a
fien on the Property; (b) yearly 1easehold payments or ground rents on the Property, if any; (c) yearly hazard or
proparty Insurence pramiums; (d) yearly fiood insurance premiums, if any; (el yeatly morigage insurance

rermiums, it any; and {f) any sums payable by Borrowsr to Landar, in accordance with the provisions of

aregraph B, in lleu of the payment of mortgaqs ingurance premiumes, Thase items ara called "Escrow items.”
Lendar may, at any time, collect and hold Funds in an amount not to excead the maximum amount a lender for
& federnlly related mortgage loan may require for Borrower’'s eacrow account under the faderal Real Estate
Settlament Procedures Act of 1974 as amended from time to tima, 12 U.S.C. § 2801 et seq. {("RESPA"),
uniess another (ew that applias to the Funds sets a lessar amount, If 8o, Lander may a1 any time, collect and
hold Funds in an amount not to axceed the lessar amount, Lander may estimata tha amount al Funde due on
the basis of currint date and reasonabie estimates of expenditures of future Escrow Items or otherwige in
accordance witii anplicable law, :

The Funds sha!i ba held in an institution whose depasits ars insured by a faderal agency, instrumentaiity,
or entity (Including (er.dar, if Lander is auch an inatitution) or in any Federal Home Loan Bank. Lender shali
apply the Funds to path. Escrow Itams. Lander may not chargs Borrower for holding and applying tha Funds,
annually analyzing the escruve account, or vetlfying the Escrow tems, unlecs Lender peys Borrower interest on
the Funds and applicable law pe:mits Lender to make such s chargs. However, Lander may require Borrower to
pay & one-time charga for an innenandent real estate tax reporting service used by Lender in connaction with
this loan, uniass applicable Iaw provides otharwise. Unlass an agraement is made or applicable law raquires
Intarest to be paid, Lender shall {ov b5 required to pay Borrowar any interast or earnings on the Funds,
Borrower and Lender may agree In wriing. howaver, that interest shall be paid on the Funds, Lender shall give
to Borrowar, without charge, en annual eccounting of the Funds, showing credits and debits 1o the Funds and
tha purpose for which each dabit to the Fuiss was made. The Funda are pladged ar additional security for ait
sums ssacured by thia Security Instrument.

If ths Funds held by Lender excesd tha amuunts permitted to be held by applicable law, Lender shall
account to Borrower for the axcess Funds In acordance with the raquiramants of applicable law. 1 the
amouit of the Funde held by Lender at any time ia not su fficiant to pay the Eacrow Items when dua, Lender
may 8o notify Borrower In writing, and, in such caso 2ar:cwer shall pay to Lender the amount necessary (o
maka up the deficiancy. Borrower shall make up the deficienzy in no mora than twelve monthly payments, at
Lender’s sole discration.

Upon payment in full of all sums securad by this Securicy inctrument, Lender shail promptly refund to
Borrowor any Funds held by Lender, !f, under Paragraph 21, Lancer shall acquira or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall spply any Fuinus hatd. by Landar at the tima of dcquisition
or sgle as a cradit againgt the suma secured by this Security Instrument

g 3. Application of Payments. Unless applicable law provides otharwiss.-all paymants received by Lender
'+ under Paragraphs 1 and 2 shall ba spplied: first, to any prepayment charges-dua under the Nots; second, 10
{\M amounts payabls under Peragraph 2; third, to interest dus; fourth, to principsi due; and last, to any late
L% charges due under the Note,

H 4. Charges; Liens. Borrower shall pay all taxns, assessments, charges, fines ond impositions attributable
<4 to the Propsrty which may attain priority over this Security tnstrument, and leasehols pe ymsms or ground
e rants, It any. Borrower shall pay these obligations in the mannar provided in Paragraph 27t not peid in that
mmanner Borrowser shall pay them on time directly to the person owed payment, Borrcwfr shall promptly

furnish to Lender all notices of amounts to be pald under this parsgraph. it Borrower makes tiese pavmems
directly, Borrower shall promptly furnish to Lender receipts evidancing the payments,

EC Borrower shall promptly discharga any lien which has priority over this Security Instrument unless
/ Borrower: (a} agrees in writing to the payment of the obligation sacured hy the lien in A manner acceptable to
"Tg Lender; (b] contasts in good faith tha lien by, or defends against anforcament of the lien in, legal proceadings
¥** which in the Lender's opinion operata to prevent the anforcament of the lien; or (¢} secures from the holder of
T the lien an agresment satisfactory 1o Lender subordinating the lien to this Security Instrument. if Lander
(. determines that any part of the Property is subjéct to a lien which may attain priority aver this Sacurity
{*+ Instrument, Lander may give Borrower a notice identifying the lien. Borrowsr shall satisfy the lien or take one
¢ or more of the actions sat forth above within 10 days of the giving of notice.

8. Hazard or Property Insurancs. Borrower shall keap the improvements now exigting or hereafter erected
on the Property insured againat loss by fire, hazards inciuded within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carriar providing the |
insurance shall ba chosen by Borrower subject to Lender’'s approval which shall not ba unreasonably withheid,
it Borrower faila to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protact Lendar’s rights in tha Property in accordance with Paragraph 7.

All insurance policies and renewais shall be acceptable to Lander and shall include & standard mortgage
clause, Lender shall have the right to hold the policies and ranewals. If Lender raquires, Borrower shall
promptly giva to Lander 2ll raceipts of paid premiums and renawal noticas. In the event of loss, Borrower shall

Form 3014 9/80 [page 2 of 6 pages!




UNOFFICIAL COPY o

In the evont n. & total taking ol the Property, the proceods ahali be applied to the suma sacured by this

~ Secutity Instrumant whethe: or not then due, with any excoess paid to Borrower, (n the event of a partisl taking

al the Propatty in which the lair maorket velue of the Property immaedintaly bafore the taking s aquet to or

| gfaatur than the amount ot tho sums securad by this Secutity instrumaent Immodiately befora the taking, unless

arrower and Lender otharwise agrae in welting, the sumas sanured by this Security instrumant shali be reduced

by the amount ol the procoeds muitipliad by tha following fraction: {s) ths total amount of the sums sscurad

immediately before the taking, divided by {b} the felr market valuo ol the Property immaediately before the

. taking. Any balance shall bo pald to Borrowar. in the avent of a partial taking of the Property in which tha falr

1 markat value o! the Proparty immediately belore the taking is less thon the amount of the sums sacured

Immedintaly bafors the taking, unloss Borrower and Lender otherwise agrae in writing or uniess applicable law

otherwise provides, the proceads shall be applied to the sums sacurad by this Security instrurmont whether or
not the suma are then dug.

{f the Property is abandonoed by Borrowaer, or i, after notice by Lendsr to Borrowar that the condemnor
olters to mnko an award or sattle @ claim for domages, Borrower fails to rospond to Lendes within 30 days
after tho dnte tho notice is given, Lender is authorized to collect and epply tho proceeds, at its aption, either 10
:,utorauon or repair of the Proparty or to the sums macurad by this Socutity instrument, whathor or not then

ue,

Unlesa Lenuar and Borrowar otherwise ngrae in writing, any application of proceeds to principol shafi not.
axtand ot postpory tho due date of tha monthly payments rafarrod to in Patagraphs 1 and 2 or change the
anount af auch paymimts,

11. Borrower Not «ileased; Forbearance By tander Not » Waiver. Extonsion of the time for payment gf
modification o amortizition of thn sume sacured by (s Suctrity Instrument grantad by Lender to wny
succassor In interast of Bariowver shall not operate to relense the liabilily of the original Borrower ot Borrower's
successoss in interest. Lendsr shaell not bie required to commenca procaedings against any successaor In intetest
or refuse 10 axtend tima {orsayment of ntharwise modily amortizetion of tha sums secured by this Sacurity
Instrumant by reasan of any deninrd made by the originel Borrawaer or Borrowaer's succossors in Interest. Any
fothentsnce by Lender in exercising anv right or remedy shall not be a waivar of or preclude the exercise of
any tight or remady.

12. SBucaessors and Assigns Bouna;-Jzint and Beveral Liabltity; Co-signers, The novenants and agresmants
of this Sucurity Insttument shall bind and henefit the successors and assigns of Lender and Borrower, subject
to the provisions o! Paragraph 17. Bortowes's covenants and agreemaents shall be joint and several. Any
Borrowar who co-signs this Sacurity Instrumunt but does not execute tha Note: (al I8 co-slgning this Security
Instrument only to mortgage, grant end convay that Borrowet’s inturast in tha Proparty under the terms of this
Security Instrumant; {b) is not personally obligated te-nay the sums sucurad by this Security Instrument; and
{c) ogreos that Laonder and wany other Borrowar ey agreo to oxtend, modily, forbear or make any
accominodations with regard (o the tarms of this Secuniy tnstrumant or the Note without that Borrower’'s
conasnt.

13. Loan Charges. !f the [oan sacurad by this Sacurity (strumant is subject 1o a faw which sete maximum
loan chorges, and thnt lnw s linally interpratod so thet theitereat or other loan choarges collocted or to ba
coliacted in cennection with the foan exceed tho permitted lirmits, then: (a) any such loan charge shaell be
tacdiicad by tha amount necassary to raduce the charge to the-puemitted fimit; snd (b) sny sums siready
collected from Borrowar which axcesded permitted lim:its will bo retunded to Borrowor, Lender may chooss 1o
maka this refund by roducing the principnl owed under the Note or by making a direct payment 1o Barrowar, I
b refund reducas principnl, the reduction will be trosted ns o partial prepayment without any prepayment
char'?a under the Noty,

4. Notioss. Any notice to Borrnwer provided for In this Security tnetrwment-ainall be given by delivering it
or by matling 1t by first class mrall unless applicable law racuires use of snothor methad, The notice shall be
dirvcted 1o the Progerty Addruss or any other addrass Borrower designates by notive <t Lender, Any notice to
Lender shall be given by firat class mall 1o Landet's addrass gteted herein or any-other addrass Lender
desiginatos by notice to Borrower, Any notice provided for In this Security Instrument sha!! be deamed to have
been Siwxn to Borrower or Londer whai given as provided in this paragraph.

18. Governing Law; Severabliity. This Security Insteumant shall be governad by fedarsl law and the taw ol
the jurisdiction in which the Property (s located. In the avent that any provision or clauss of this Security
Instrumant of the Nota conflicts with npplicable law, such contiict shail not attect other provisions of this
Sacurity instrument or tho Noto which can be given offoct withaut the conflicting provision. To this end the
provisiana of this Sacurity Instecimant and the Note are decinred to be sevarable.

18. Borrower's Copy. Borrowar shali be given one conformed copy of the Note and ol thia Security
Instrument.

17. Trensfer of the Property or a Beneficial intereat in Borrower. ! alt or any part of the Property or any
interast in it is sold vr tranaterred (or it a beneticial interost in Barrower Is sold or transiarred and Borrower is
not a natural personj without Lendoer's prior writtan consent, Lander may, at its option, require immediate
. paymaent in full of 8l sums sacured by this Security Instrumaent. Howevar, this gption shall not be exercised by
'y Lender it exercise is orohibited by federal Isw as of the date of this Security instrument.

LAADATs ot B = S
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'4' givs'prompt notice to the nsurancs carrier and Lander. Lender may make proof of loss if not mads prompuy' by

Borrower, .

Unluss Lender and Borrowar otherwisze agree in writing, insurance proceeds shall be applied to restoration
or repalr of the Property damaged, il the rastoration or repair is economically feasibie and Lender's security is'
not lessanad. !f the rastoration or repair is not aconnmically feasibla or Lendar's security would be leseensd,
the Insurance procesds shall ba applied to the sums secured by this Security Instrument, whether or not then
dus, with any excess palid to Botrowar, If Borrower abandona the Property, or does not answer within 30 days
# notice from Lendar that the insurance carrier has offered to ssttis a claim, then Lender may collect the
Insurance proceeds. Lender may ute tha proceads to repair or restore tha Proparty or to pay sums secured by
this Sacurity instrument, whethar or not then due, The 3D-day period will begin when ths nofics is given.

Unless Lander and Borrower otherwise agres In wirlting, any application cf procaeds to principai shall not
extend or postpone the due date of the manthly payments refsrred to in Paragraphs 1 and 2 or change the
amount of the payments. it under Paragraph 21 the Property in acquired by Lender, Borcower's right to any
insurance policles and proceeds resulting from damage to the Proparty prior to the acquisition shall pass to
Lander to the extent of the suma sscurad by this Security Instrument immediateiy prior to the acquisition,

6. Ocoupancy.Pressrvation, Maintenance and Protection of the Property; Borrower's Losn Application;
Lsassholds. Borruves shall occupy, astabligh, and use the Property as Borrowet's principal residence within
sixty days after the sxecution of this Security instrument and shall continue to occupy the Property as
Borrower's principal (es'dency for at lgast ona year after the aata of occupancy, unlass Lendst otherwise
agrees i writing, which Coigent shall not ba unreasonably withheld, or uniess extenuating circumsiances exist
which are beyond Borrowe:'s control. Borrowar shall not destray, demage or impair the Property, allow the
Property to datarlorate, or comint wasie on the Property. Borrower shail be in default i any forfsiture action
or procseding, swhather civil or ¢riminal, {8 boagun that in Lender’s good faith judgment could result in torfaiture
of the Property or otherwise maiesially impair the iien created by thiz Security Instrument or Lender's security
intarest, Borrower may cure such a cetuu!t and reinstats, as provided in Paragraph 18, by causing the action or
procesding to be dismissed with a rulicg that, in Lender’s good faith determination, precludes forfeiture of the
Borrowaer's intsrest in the Property ot othor misterial impairment of tha lien created by this Security Instrument
or Lander's security intarest, Borrowar shail-e'so be in dafault if Borrower, during the loan application process,
gava materially fulse or Inaccurate informaticn c: statements to Lender (or failed to provide Lender with any
materinl Information) in connaction with the ‘nar’ avidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. !f this Sacurity
Instrument [z on a ieasshold, Borrowsr shall camply vsith all the provisions of the laass. If Borrower acquires
fea Im!a to the Property, the leasshold and the fes titie-2hz!t not marge unless Lender agress to the merger in
writing.

7. Protection of Lender's Rights in the Property. | Forrower fails to perform the cuvenants and
agreaments contained in this Security lnstrument, or there is“a '¢za8l proceading that may significantly atfect
Lender's :ights in the Property (such as a procaading in bankrupt.y probats, for condamnation or torfsiturs or
to enforce laws or ragulations), then Lendar may do and pay for «hatever ia nacessary $o protact the value ot
tha Property and Lender's rights in the Proparty, Lender's actions mat Include paying any sums secured by a
fien which has priority over this Sacurity instrument, appearing in court; prying reasonabla attorneys’ foes and
entaring on the Property to make repairs, Although Lender may take scton under this Paragraph 7, Lender
doss not have to do so.

Any smountr disburssd by Lender under this Paragraph 7 shall become auditionsl debt of Borrower
secured by thie Security Instrument. Unless Borrower and Lender agree to oth® erms of payment, thess
amounts shall bear interest from the date of disburrement at the Note rate and shall by poyabls, with intersst,
upon natice from Lender to Borrowaer raquasting payment.

8. Mortgage Insurancs. It Lender required mortgage insurance as a congdition of making 1he loan secured
by this Security Inatrumant, Borrower shall pay the premiumas required to maintaln the mortyzge insurance in
efigct. If, for any reason, the mortyage Insurance coverage reyuired by Lender iapges or ceascs 12.be in effect,
Borrower shall pay the pramiums required $o obtain coverasge substantially equivalent to tre mortgage
insurance praviously in effect, at a cost substantiaily equivalent to the cost to Barrowsr of the mortgage
insurance previously in affect, from an altsrnate mortgege insurer approved by Lander. (f substantially
aquivalent mortgspe insurance coveraga is not available, Borrower shall pay to Lander each month & sum equal
to onu-twelfth of tha ysarly mortgage insurance premium being paid by Borrower when the insurance coverage
ispead or ceasad to be in effect. Lander will accept, use and retain these paymenis as a loss regerve in lieu of
mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, if mortgage
Insurance ccverage (in tha amount and for the period that Lander requiras) providsd by an inaurer spproved by
Lender again bscomas Bvallable and is obtained. Borrower shall pay ths premiums required to maintain
mortgage insuranca in affect, or to provide a loss reserve, until the requirement for martgage insurance ends in
accordance with any written agrasmant betwsen Borrower and Lender or applicsbie iaw,

9. Inspection. Lendar or its agent may make reasonable antries upon and inspactions of tha Property.
:.anderlahnu give Borrowoer notice &t the time of ot priof to an inspaction specitying raasonakle cause for the
nspection,

10. Condemnation. Tha proceeds of any award or claim for damagaes, direct or consaquential, in connaction
with any condamnation of other taking of any part of the Property, or for conveyance In liau of condemnation,
are hursby sssigned and shall be paid to Lender,
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Loan No.: 1-783812.7

if Lender exarcises this option, Lendar shull give Borrowar natice ot acceleration. The notice shail provide a
+  period of not less than 30 days from the data the noticy is deliverad or mailed within which Barrower must pay
all sums sacured by this Security Inatrument. |t Borrower fails to pay these sums prior to the axpiration ot this
i period, Lender may invoke any remedies permitted oy this Security Instrument without further notice or
demand on Borrowar,
. 18. Borrower's Right to Reinstate. {I Borrower meets certain conditions, Borrower shall have the right to
> have enforcament of this Security instrumaent discontinuad at any time prior to the earlier of: (a) b days (or
- 8uch othar period as applicable law may specify for re:nstatement) before sale of the Property pursuant to any
1 power of sale contpinad in this Security Instrument; or (b} entry of a judgment enforcing this Sacurity
Instrument. Those conditions aro that Borrower: (a) puys Lender sll sums which then wouid be due under this
Security Instrument end the Note as I{ no acceleration had occurred; {b} cures eny defsult of any other
covenants or agteements; (c) poys all expenses Incurred in enforcing this Security Instrument, including, but
not limited to, roasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to
assure thot the Yan of this Security Instrument, Lender's rights in the Property and Borrowor’s obligation to
pay the sums gacurad by this Sacurity Instrument shell continus unchanged. Upon reinstatement by Barrowaer, |
this Sacurity Instramatt and the obligations securad harabiy shait rernain fully effective as il no acceleration had
occurrod. Mowaver, tiis right to reingtate shall not apply in the case of scceleration undar Paragraph 17.

18, Sale of Note, Cizige of Losn Bervicer. The Noto or a pertiel interast in the Nota (together with this
Security Instrumant} mpy. bz-sold one or more times without prior notice to Borrower. A sale may resuit in a
changa in the entity (known as tho "Loan Servicer") that collects maonthiy payments due under the Note and
this Security Instrumaent. Thery also may be one or mare changes of the Loan Servicer unreiated to a ssie of
the Notu, [f thers is a change o thw-Loan Servicer, Borrower will be given written nntice of the changa In
accordance with Paragraph 14 sbove snd applicable law, The notice will state the name and addrass of the
new Loan Servicor and the addross to which payments should bo made. Tho notlce will also contain any other
information required by applicable inw.

20. Hazerdous Substances. Borrower atail rot cause or parmit tho presence, use, disposal, storage, or
releone of any Hazardous Substances on or in %z Proporty. Borrower shall not do, nor allow anyone else to do,
anything aflucting the Property that is in violatior u! any Environmantal Law. The preceding two sentences
shall not apply to the presence, use, or storage oa the Property of small quantities of Hazardous Substences
that are gonarally rucognized to be appropriate to noimul resldential uses and to maintanance of the Proparty.

Botrower shull promptly give Lendar written notice of sny investigation, claim, demand, lawsuit or other
action by any govarnmental or regulatory agency or privatr sarty involving tho Property and any Hozerdous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any govarnmantal or ragulatary authority, that any ramoval or otharremadiation of any Hazardous Subistance
altecting the Property is nocossery, Borrowar shall promptly take 2li nucassery ramedial actions in accordance
with Environmantal Law.

As used in this Paragraph 20, "Hazardous Subsionces” aro those subatraces defined as toxle or hazardous
substances by Environmaental Luw and the following substances: gasoling, kerosens, other flammable or toxic
petroloum products, toxic posticides and harbicides, valatile solvents, materials containing esbestos or
tortnaldehydo, and rodionctive materiais. As used in this Paragraph 20, “Enviroiimantal Law" means federsl
laws and lov:s of tho jurisdiction where the Proparly s Jocated that re'ate to haaltly aafaty or snvironmental ¢
protactian. :\}

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foiicw: H
¢ 21, Acceteration; Remedies. Lender shall give notice to Borrower prior 1o soosierstion tollowing Borrower's ,)
(" breach of any covenaitt or agraemaent in this Seourity Instrumant (but not prior to accelorstion under Paragreph |,
. 17 unless applicable Inw provides otherwise). The notice shall specify: (al the default; (bl the action required to .7,

oure default; {a} a dats, not luss than 30 days from the dute the notice Is given to Borrower, by which the
default must be oured; and {d) that failure to curs the defauit on or before the date apecitied in the notice may
- result in scasleration of tha sums secured by thiv Sscurity Instrument, foreciosure by judicial proceeding and
& , sslo of the Proparty. The notice shall further inform Borrowar of the right to reinstate after aoceleration snd the
* tight to assert in the foreclasure procesding the non-existence of @ default or any other dafense of Barrowar to
acoelaration and foreclosure. 1f the deiault is not cured on or before the date specified in the notice, Lender at
fts option may require immadiate paymaent in fufl of ait sums sscured by thia Security Instrument without
further demand and may foreciose thls Security lnstrument by judicial procseding. Lender shall be sntitled to
colieat all exganses incurred in pursuing the remadias provided in this Paragraph 21, inoluding, but not limited

to, reasonable attorneys’ fees and coats of title svidence. Form 3014 $/80 (page B of 8 pages/
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* 22, Releass. Upon payment of all sums secured by this Security Ingstrument, Lender shall release this

Sscurity instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower 8 fee

for relsasing this Security Instrument, but only if the fee is paid to a third party for services rendered end ‘the
charging of the fae /s permittad under applicable law.

23. Walver of Homsatead, Barrawor waives all right of homestead axemption in tha Property.

24.Riders to this Securlty Instrument, If one or more riders are exscuted by Borrower and recorded
together with this Security Inatrument, the cavenants and agreemants of each such rider shall e incarporated
into and shall amend and supplement the covanants and agresments of this Security Instrument as if the
rider(s) ware 8 pert of this Sacunty Instrumant, [Check applicabte line(s)}

__X _ Adjustable Rate Rider Condominium Rider _____ 1-4 Family Rider
_ Graduated Payment Rider —___ Planned Unit Development Rider ____ Biweekly Payment Rider
—__ Balloon Rider ____ Rate Improvement Rider ____ Second Homs Ridar

—__ Other(s} [apecify)

., BY SIGNING'BLLOW, Borrower accepts and agrees to the terms and covenanis contained in this Sacurity
Instruiment and in ary rider{s) exacutad by Borrower end racordad with it

Witnasses;

;= - {Seal)
JANUSZ KUBZ ~-Borrowes

_ ‘Seal)
--Borrower

1Seal)
~Borrowst

{Seall
--Bor:ower

{8pace Below This Line For Acknowledgment] .=~

o :
¢ 7y Stete of llinoln, é’,‘jt/ Coumv (TH

€2 /
l‘ ' [A" ‘)i({(‘J‘(\!'r, )
.4 and for said county and state, do herubv certify that ,h}.z’uq AN h,%

=-Notary Public n

‘4 » Personally known to ine to e the same person(s) whose name(s) subscribed to ihe forageing _instrumant,
U‘) appearsd before me this day in peraan, and acknowledged that /76
eigned and delivered the sald instrumant as
usea and purposss thorain set forth,

Hi S
Given under my hand and official seal, this /.")‘ day of ,«)Zli»'iﬂ [P ./ .?‘7} .

My Commission expires: , : : % Y e L.

LIBA A BMITH - Notary Public

X Notary Publ, Siale of ol

This instrument was praparediby:
KENNETH B ALTON g "y Conmisson izpie BOTRY

860 E ALGONQUIN RD
BUITE 108
SCHAUMBURG, IL 80173

free and voluntary acy, for the

Form 3014 8/80 (pagn 6 of 6 pages!
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{b) The Index. Baginning with the Firat intarast Rate Adjustmant Date, my intarest rato will be
basad on an Index. Tho "index" is the monthly weightad average cost of savinge, borrowings
and advancaes published from time to thme by the Faderai Home Loan Bank of San Francisco
{callad the "Bank™). if the Index iy no longer published during the tarm of the Note, or if Note
Molder, in its 50la discretion. linds thaet the Index no longer ropresents the current monthly
weighted avarage cost of savings, borrawings and advances by the Bank avallable to Arizons,
Cuiifornia_and Navada savings institutions of o typo that were seligibie to be mambaers of tha
Bank an August 8, 1989, then the Note Holder mpy saeilnct an alternata index to calculata the
intarest rata, and that alternats index shall be the "lndex”. It the siternate index sevlectad by
the Nota Holdar is no longer publishad durinﬁ tho tarm of tha Nots, the Note Holdar may
choos, another slternate indox 1o calguinte the Intorest rate, Ench published updete of the
Index is ¢ziled the "Current index",

The "Rate D.!*orontinl” is the parcentage shown abova, or, i Note Holder selects an a'ternate
index, the Aute Ditferential may go up or down 8o that the Interest rate in affect just before the
iuimrflmlu u'wdax = 3electad is the same as the intarast rate in affsct just after the alternste Indax
8 saloctac,

(c} Calculation of Interas: Rate Adjustment. The Note Holder wil) determine gach adjusted interast
rate by adding the "'wie Differential {shown on the front of this Rider) to the Currant Index
publishad In the seconi-calendar month bafore the month that the adjustment starts, For
exampie, if the interast 4t (s adjustad June 1, the Current Index published in Antit will be
usad. The sum of the Curiant.!ndex snd the Rate Dillarontinl is the intarest rate that will apply
to my ioan until the next Inta est Raty Ad‘us!mem Dato.

'he Note Holder may ¢horza not to increase m¥_ intarest rate aven if an Increasa is
parmitted because of an increasa.!n the Curront Index. The Note Holder (s not raguired to glva
me advanco notico of interest rate ad,ustmants.

(d) Limits on Interest Rato Adjustments. Cach time my intorest rate is adjustad, it will go up or
c!giwnt nmt nora than 1.000% parcextage pointsis) from what it was just bafore the
adjustmaent,

{e) Miaximum and Minimum Rates, The intercat-vate | am requirad to pay during the tarm of this
loan will hot ever be Fraatet than tha Maxirr Ratg fevan if the sum of the Current Index and
Rate Differential is higher} nor less than the(Mipimum Rate {aven i the sum of the Current
Index and Rnte Difforential is lower!, unloss the [roparty securing this loan is sold and the loan
i3 assumad. Sale of the property and asaumption’ci my loan require the Note Holder'a writte:,
cangent. My Maximum Rete and Minimum Rate ara shzwn above,

ify Adjustmaent on Sals. If the property i3 sold and my losn. is assumed, the Note Molder may
adjust the Maximum Rate u’: to five percantage points |5.0%) above the interest rate in affect
on tha date of the assumption. The Noto Holder may alsu urllust the Minimum Rate up to five
ﬁarconta o points {5.0%) below the Interest rate in affect ori tha date of the assumptian, The

ote Holder maB increans tha Ralp Differentiol by one-yuarter of o %nrcenta e point (0.26%)
above the Rate Ditlarential in affagt an the date of assumption Tn¢ Note Holder may incraase
or decranse the Maximum Rate, the Minilmum Rate and/or Increasc tie Rata Diiferantial each
ime tha Property is sold and the ioan I8 assumod, The Note Holde:, howover, may choose not

to na&ust some or ail of these things sach time thae properny is sold ead Yhe loen is assumad.

The Noto Holder's choice whathor to adjust, some or all of thess thinar will be made a1 the

time the Note Holdar consants to the sala and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
{a) Monthly Instaliment Adjustment Dates. My monthily instaliment may be adustied on each
Instpliment Adjustment Dato.

The new monthiy installment wili bo calculated approximately sixty (80) days bofore the
Instailmeant Adjustmant Date by using the now interast rate which will be in effact on that
instalimant Adjustment Date, &nd using the loan balance which would be owing on tha
Installmant Ad}un!mont Duta. Any prepayment | make during the sixty (60) duays balore that
Instalimant Adjustmaent Date will not reduce thie loan balance usad (i the calculstion. The new

Page 2013
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ADJUSTABLE RATE RIDER
Loan No.: 1-793812-7 ARM 6
THIS ADJUSTABLE RATZ NIDER dated Janusry 16, 1897 changes and adds to the

Mortgage, Deed of Trusy, i Security Dead (the "Sacurity instrument”) | signed this day. The
Security Ingtrument securas my Note %he "Note"} to
GREAT WESTERN BANK, A FLD:Fal SAVINGS BANK
ithe “Lender"), also signed this sy, and covers my property as described in the Security
Instrument and locaied at:
307 REDFIELD COURT §
PARK RIDGE, IL 80068

fProEIartv Address)
ATTENTION: THE NOTE CONTAINS PRO\ISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY,
INTEREST RATE AND MONTHLY INSTALLMENT ADJ!/8TMENTS
Tha Note provides for adjustmants to my intersst rate and'my monthly instaliments as foilows;
initisl intarest Rate 5.480% First Interest Rata Adjustinent Pats August 1, 1987
Initial Monthly instaliment $2,2568.63 instaliment Due Uats _1st

First Instatimant Dus Date March 1, 1997

Maturity Qate Fsbruary 1, 2027 First instaliment Adjustment Dats September 1, 1997
Minimum Rate* 8.480% Maximum Rate* 11.£80%
Rata Ditfarantial* 2. 8758

*Tha Minimum Rate, Maximum Rate and Rats Differsntial ars subject 1o adjustment as provided in Section 1101,

1. METHQO OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Interest Rate Adjustment Dates. Tha interest rate | will pay may be adjusted on sach Intarest
Rata Adjustment Date .
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monthly installmont will bo an amount that is sufficient to repay, in substantivlly equal moenthly
installmants, the Ioon belancoe used (0 the calculation over the remaining tarm of the loan at the
intorast rato usad in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreer:ents | made in the Security
{nstrumant, I turthar covonpnt nnd agroo as follows:
A. FUNDS FOR TAXES AND INSURANCE
Tho third gentonco in tho second paragraph of Unitorm Covenant 2 of the Socunty instrument
I8 changod to road os follows: Landar may not chaege for holding and applying the Funds,
nnnl;tinél tha nccount or verifying the escrow itemae, unless Lender pays Borrower intarest on
the Funds and applicablo iow parmits Landar tv make such a charge, ﬁrovidad howaver, that
Lande: rany imposa upon Borrower at clesing n 1ee to compensate a third party who shall he
rusponsiota for tha moanitaring and payment of resl estate taxes without theraby becoining
obligated ts pay Borrowar Interest on the tunds.
. OCCUPANC Y AGREEMENT
it Borrowar wr's required to execute an Occupancy Agreemant as a candition for pbinining the
loan socurod oy this Socurity Instrumant, the terms of the Occupancy Agreement, Inciuding the
Froviaions which“imnka o violation ol its termg an evant of dofaull under this Security
nstrumant, are Incarnorated horain by this reference.

$\G/ATURES OF BORROWERS:
(Please sign yau pamae exactly as it oppears below.)

BY SIGNING BELOW 1| accapt and agros to tha terms and covanants in 1his Adjustable Rate Rider,

YA (Soal} . (Seall
JANUSZ KUSZ

(Seal) e . (Seal) “?
Y
[ %
B
' (Soal) : . ‘SOBI) 1'1
)
~ t*)
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