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THIS MORTGAGE ("Security liztriment™) is given on - sgsruarY 2814, 1997
The MOPBRGOT IS JOHN ®, DIXON AND ANVR?“SIAW HIS WiFE

O XL

("Borrmwer™), This Security [nstrument iy given to DEPENDABLE MGRTRAGE, 1HC,

WG ENY,
which is organized and existing under the laws of Ty STATE OF INDIANA

whose address i% 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOLS 60409 (“Lender”). Borrower owes Larder the principal sum of

LIGHTY FOUR THOUSAND SEVEN HUWORED AND Woy100 Dollars (U.S. § 84, 700,00 ).
This debt is evidenced by Borrower's note doted the same date ax ils Sceurity Instrument ("Note"), which
jreovides for monthly paymenis, with the full debt, {f not paid carlier, duc and payable on  warew 187, 2027

. ‘Mhis Security Invtrument secures 10 Lender: (a) the repuyment of the deb( evidenced by the
Nute, with interest, and ali rencwals, extensions and moditications of the Nute; (b) the payment of all other sums, with
nverest, advanced under parugraph 7 protect the sceurity of this Securily Instrument: and (¢) the perfurmunce
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of Horeower's covenants and agreements under thiy Security Instrument and the Note. For this purpose, Borrower does
hereby  mortgage, grant  aned  convey v the Lender e following  described  property  Jocated  in
COOK County, invis:

LOT 20 TN BLOCK & [N FORD CALUMET HIGNLANDS ADDITION TO WEAT HAMMOND SUBDIVIGLON OF THE WEST 452 PEET OF THE
EAST 1318 PRET OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP Y& NORTH, RANGE 15, BAST OF T
THIRO PRINCIVAL NERIDIAN, IN COOK COUNTY, JLLINOIS,

Parcet 11) & W-07-207-a10 vacr 221
vhtich has the sddress of %01 BUFFALO AVENUE CALUMET CLTY {Sneer, Ciyl,
Hlinois 40400 [Zip Code} ("Praperty Address™);

TOGETHER WITH all the "topravements now or hereafler crected on the property, and ol cisementy,
appuetenances and fixtares now or hereafier s part of the property. Al replacements and additions shall also be covered
by this Security Instrument, All of the foregoie 18 referred to in this Security Instnunent ay the "Property.”

HORROWER COVENANTS thut Borrowe: i lawfully seized of the estale hereby conveyed and has the right w
mongage, grant and convey the Property and thay s Feapenty is uncncumbered, exeept for encumbrances of record.
Borrower wirtunts und will detend generally the Gty 1o the Property aguinst all claims and demandy, subject 1o any
encumbrances vf record.

THIS SECURITY INSTRUMENT combines uniform covenurs for national use and non-uniform covenants with
limited vurintions by jurisdiction 10 constitute a uniform security Instrament covering real property.

Borrower and Lender covenant und agree ns fullows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shull pay wien due the principa! of, and interest
o, the debl evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Tuxes, losurance and Other Charges. Borrower shal) Liclude in cach monthly payment,
together with the principul srd interest s st forth in the Note and any laie charges, o tum Tor (u) 1axes and special
ussexsments levied or 10 be levied against the Property, (b) fcasehold puyments or geound rents o the Property, and (¢)
preminms for insurance reguired under paragraph 4. In any year in which the Lender must pay »-morigage Insurance
preminm o the Secretwry of Housing and Urban Development ("Secretary®), or in any year in whicih such premium
watld have been required i Lender stilk held the Sceurity Instrument, cach monthly payment shall also-include elther: (1)
w sum Tor the annual mortgage insuranee preiium to be paid by Lender to the Scerctury, or (i) 8 monthly charge insicad
of o inongage insurance premium if this Security [nstrument is held by the Secrelary, in 8 reasonable amount to be
delermined by the Sceretury. Bxeept for the monthly charge by the Secretary, these items aso calied "Bscrow ltems” and
the sums paid to Lender arc called "Escrow Funds.”

Lender may, t any time, collect and hold amounts for Escrow lieins in an aggregaie amount nol to excesd the
maximum amount that may be required for Borrowet's escrow account under the Real Estawe Scttlemeni Procedures Act
of 1974, 12 U.S.C, Sectivn 2601 er seq. and implementing regulations, 24 CFR Pan 3500, as they may be mmended
trom time o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated tdisbursements
or disbursements belore the Rorrower's payments are availuble in the account may not be based on amounis due for the
INOAYBRC INSUINACC premium.
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if the nmouniy held by Lender for Excrow [tema exceed the amounts permilled 10 be held by RESPA, Lender shall
account W Borrower Tor tho excess Tutuls s required by RESPA. [T the amounts of funds hoeld by Lender st any time
are 110l sufficient to pay the Escrow [tems when duo, Lender may notily the Borrower and require Borrower 1o make up
the shortuge us permitied by RESPA,

The Bacrow Fumly me pledged ns sdditions! security for all sumy secured by thix Security Instrument. I Burrower
tenders W Lender the full puyment of all such sums, Borrower's account shall be credited with the balance remalning for
Al isgliment dlems (o), (b), und (¢) and uny mongage insurance premium insindiment that Lendor has not become
obagited o pay to the Secrewry, and Lender shall prompily refund any cxcess funds W Borrower, Immediately prior o
u foreclosure sale of the Propenty or s acquisiton by Lender, Borrower's account shall bo credited with any balance
remaining for all instadtments Tor itiems (), (b, and (c).

N Apriwotion of Payments. All payments under pasugraphs | and 2 shatl be applied by Londer as follows:

Elest, w v mortgage insurance premium (o bo paid by Lender o the Secretary or ¢ the monthly chargo by the
Secretary insiew’ o) the monthly mortguge insurance premium;

Secany, to ury tixes, special ussessmenty, lensehold payments or ground rents, and fire, Nlood and other hazard
INUICE premiums, pergulred;

Thuird, tor interest dee vider the Note,

Fuurth, 1o amortization of-the principal of the Note; and

Figtdt. o late charges due updier the Nole,

4, Flre, Flood and Other §iosard Innurance, Borrower shall insure all lmprovements on the Property, whether
now in exisience or subsequently ereeied, ugninst any hazards, casusliics, and contingencies, including fire, for which
Lender requires insuranco, This insuranes hall be maintained in the amounts and for the perfeds that Lender requires,
Borrower shall nlso insure all improvements i the Property, whether now in oxisience or subseguently erected. against
losx by Thxds 1o the extent required by the Seorerary, All Insurance shall be carried with companies approved by Londer.
The insurnnce policies and any renowaly shall bo held-v Lender and shall includo loss payablo clavses in favor of, and
i & fonn aeceptable o, Lender,

In the event of losy, Borrower shall give Leades Lomediote notice by mail, Lender may make proaf of loss if not
minde promptly by Burrower, Each insurance company concersed is hereby authotized and directed i make payment for
such loss direetly to Lender, instewd of W Borrower and W Leades Gointly. All or any part of the insurance proceeds may
he applicd by Lender, ut its oplion, either (@) o the reducton of the indeblodness under the Note and thls Security
Instrument, flext W any delinguent amounts applicd n the order in pargganh 3, and then 1o prepayment of principal, or
() to the restocation or repair of the damaged Propecty. Any application of e proceeds o the principal shall not extend
wr postpone the due date of the munthly payments which are referred o i paragraph 2, or change the amount of such
puyients. Aniy exens tnsurance proceeds over an amount reguired W puy biloutstanding indebtedness under the Note
amd this Security lnstrument shall be paid W the entity legally entitled thereto,

I the ovent of foreclosure of thiy Securily Instrument or other ransfer of tdede the Property that extinguishes the
indebiedniesy, all eight, tUtle and interest of Borrower in and W insurunce policies in force snali pass o the purchaser,

£ Occupuncy, Preservation, Malntenance and Protection of the Property; Burie.vee's Loun Application;
Lenseholds, Hortower shatl eecupy, extablish, and use the Property as Borrower's principat »éstdenco within sixty doyxs
after the execution of this Sceurity Instrument (or within sixty days of & later sale or transfer of Uie Property) and shall
contunge o occupy the Propeity ns Bortower's prineipal residence fon at feast ono year after tha ate of occupangy,
unless Lemtler determines that requirement will cause undue bardship (or Borrower, or unicss extenuating circumstunces
cxist which are beyond Borrower's control, Burrower <hall notily Lender of any extenvating circumstances, Borrower
hall not commit waste or destroy, dumage or subswntinlly change the Property or allow the Property tu deteriorate,
rewsonuble wour and tear excepted. Lender muy inypect the Property if the Property ix vacant or abandoned or the loan is
in defauit. Lender may ke reasonable action to protect and preserve such vacant or sbandoncd Propenty,

€ vé" T W
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Borrower shall atsa be in default if Borrower, during the loan application process, gave materiaily false or insccurate
mformglion or swtements o Lender (or failed to provide Lender with any material information) in connection with the
. loun evidenced by the Note, including, but not limied to, representations conceming Borrower's occupancy of the
' Property ax o principal vesidence. I this Sccurily Instrument is on a feaschold, Borrower shall comply with the
provisions of the fease. I Borrower aequtres foe tile o the Praperty, the leaschold and fee tille shall not be merged
utiless Lender agrees W the merger in wrlting.

6. Condemnation, The proceeds of any uward or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid o Lendor to the extent of the full amount of the indebledneas that remaina unpaid undee the
Nute and this Secutity Instrument, Lender shull apply such proceeds 10 he reduction of the indebtedness under the Note
und this Scesrily Instrument, first (o any delinguent amounts applicd In the order provided in paragraph 3, and then 1o
prepayment 63 principal. Any application of the proceeds to the principal shall nol extend or posipone the due date of the
monthly puytieria: which are refeered W in paragraph 2, or change the amoun! of such paymenly. Any excess proceeds
over an amount icosced W pay atl oulstanding indebtedness under the Note and this Sccurity [nstrument shall be paid W
the enlity legally enuidcatheretn,

7. Charges {0 Wierawer und Protection of Lender's Rights in the Property. Borower shall poy all
govermmenta) or municipa: ciseges, Nines und impuositions thit are not included in paregraph 2. Borrower shall pay these
obligutions on time direedy 1o theentity which is owed the payment. If fuilure to pay would adversely affect Lender's
interest in the Property, upon Leier's rxquest Borrowet shall promptly furnish to Lender receiply evidencing these
[raymients.

It Burrower fulls (o make these paymanty or the payments required by paragraph 2, or fuils o perform any other
covenants and agreements contained n Bris Security Instrument, or there is o legal procesding that may signilicantly
alfect Lender’s rights it the Property (such-2s.a proceeding in bankrupiey, for condemnation or o enforee luws or
regulationy), then Lender tnay do and pay whatever 1= necossary to protect the value of the Property and Lender's rights
m the Propenty, including pryment of wxes, huzard Dsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leader ander this paayroph shall become an additionad debt of Borrower and be
secured by this Security Tustrument, These amounts shall oo interest from the dale of disburseinent, at the Note re,
wnd wt the option of Lender, shall bo immedistely duo and payabt..

Horrower shall peomptly dischargo any Hen which has priari'y over this Sccurity Instrament unless Borrower: (a)
agrees in writing o Gie payment of the vbligation secured by the tien 12 manner accepiable to Lender; (b) contests in
pexsd iith the lien by, or defends ugainst enforcement of the Hen in, \egal proceedings which In the Lender's opinion
operate to prevent the enforcement of tie Hens or (¢) secutes from the taciaer of the lien an agreement satisflaclory (o
Lender subordinating the lien to this Security nstrument. I Leader determines gy any part of the Property Is subject to
i lien which may atian priority over thiy Security {nswument, Lender may give Borrower 8 notice identifying the Len,
Borrower shall sulisly the lien or take one o more of the actions set furth nbove within 10 days of the giving of notice,

4, Fees, Lender may colleet fees and churges authorized by the Secrctary,

Y, Grounds for Acceleration of Debi,

tu} Defuult, Lender may, excepl as limied by regulationy issued by the Secretary, in the case of payment
detuults, requive Immedinte payment in Sull of all sums sccured by this Security Jnstrutient )
(h Borrower defoults by falling to pay in full any monthly payment eequired by thle Securlly Instrumend
preioe ta or on the due date of the next monthly payment, or
(i) Burrawer defaulia by Tulling, for 8 perlod of thirty days, 10 perform any other obligations contained in
Uiy Security Instrument,
(b Sule Withaut Credit Approval, Lender shall, if permitied by applicuble taw (including Section 341 of
the Guen-81. Germain Depasitory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approvad of
e Sceretney, reguire imnediate payment in Tuld of all suimy secured by this Security Instrument if:

e LTSS
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(i) AN or part of the Property, or & benefleid interest in s trust owding all or pant of the Property, is sold or
otherwise trunsferred (other thin by devise or descent}, and
(i) Tho Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in accordance
with the requirements ol the Secretary,
(£) No Walver, If circumstances occur that would permit Leader o require immediate payment in full, but
Lender does not require such payments, Lender does not waive 1is rights with respect to subsoquent cvents,
(4) Regulatlons of HUD Secretary. In many circumsiances reguiations tssued by the Secretary will limit
Lender's rights, in the case of payment delaults, tw require immediate peyment in full and foreclose if not paid.
This Sceurity Instrument does not uuthertze acceleration or foreciosure iF not perntitted by regulations of the
Seeraary,
(¢) Mortguge Not Insured, Borrower agrees that if this Sccurity Instrument and the Note are not delesmined to
be cligitic for insurance under the Nadonal Housing Act within 60 days from the date hereof, Lender may, at
i option.reiquire immediate paymont in full of all sums sccured by this Sceurity Insteument. A wriilen
statement o7 raty) authorized sgent of the Secretary dited subseguent to 60 days from the daie hercof, declining
o insure this Secority Instrument angd the Note, shall be deemed conclusive proof of such incligibilhy.
Nutwithstanding hr_foregoing, this optlon may not be cxercised by Lender when the unavailability of
insurunce is solely due te-Lender's fallure W remit @ mortgage insurance premium o the Secretary.

10. Reinstatement. Borrows: bas u right o be reinstated if Lender has reguired immediate payment in full because
of Boreower's fpilure 10 puy an amouric due under the Note or this Security instrument. This right applics cven after
forcclosure procecdings are tnstituted. “To_roinste the Security Instrument, Bosrower shail wnder in a lump sum all
amounts recuired  bring Borrower's accouot-cuerent including, (o the extent they are obligations of Borrower under
this Security Instument, foreclosure costs =) reasonable and customary atlomeys® fees and expenses properly
associnted with the foreclosure proceeding. Upon_seinstaiement by Borrower, this Security Instrument and the
abligations thi it secures shull remain in effect ayif Lender had not required immediate payment in full, However,
Lember is not tequired to permit reinstmement ift (3 Lender has accepled reinsiatement after the commencement of
foreclosure procecdings within \wo  years immediately preceding the commencement of a current foreclosure
proveeding, (i) reinsiatement will peoclude foreclosure on Cifforeat grounds in the future, or (lil) reinstutemnent will
adversely affect the priority of the lien created by this Security Indtniment,

11, Borrower Not Released; Forbearance By Lender iNot a *Vaiver, Extension of the Ume of payment or
modificaton of amortization of the sums secured by this Sceurdty Instrumznt granted by Lender o any successor in
uerest of Borrower shall not operate to release the liahility of the originai g coower or Borrower's successar {n interest.
Lender shall not be required o commence procecdings aguinst uny successor i inierest or refuse to extend time for
puyinient ar otherwise modifly amortization of the sums securcd by Lhis Sccurity [nseument by reavon of any demand
made by the original Borrower or Borrower's successors in interest. Any farbearance by Londer in oxercising any right
or remudy shadl ot be a waiver of or preclude the excrcise of any right or remedy,

12, Successors and Assigns Bound; Julnt and Several Liubility; Co-Signers. The-cor coants and agreements of
this security [nstrument shall bind and beneflit the successory and asvigny of Lender and-Burrower, subject o the
provisions of paragraph 9(h), Bortower’s coveniants and agreements shatl be joint and several. Any Borrower who
co-signs this Sccurity [nstrument but does not execute the Note: (1) is co-signing this Security Vustrument only o

murigage, grant and convey that Borrower's interest {n the Property under the terms of this Sccurity Instrument; (b) Is &p}
ot personally obligated to pay the sums socured by s Sceurity Instrument; and (c) agrees thal Lender and any other .,_3.
Burrawer may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Securlty
nstranent or the Note withmw that Boreower's consen), ¢
h "
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1), Natlces, Any nntice to Borrawer provided for in this Sceurity Instrument shall bo given by delivering it or by
muhing {4 by {irst cliser mat unless applicable taw requires use of another method. The natice shall be directed to the
Property Address or any ather wbdress Borrower designates by notice (o Lender. Any notice o Lender shall be given by
First cliss il to Lender's ikldress stated herein or any address Lender designnies by notice i Borrower, Any notice
provided foe it thix Security Instrument shall be deetned W have heen given (0 Borrower or Lender when given as
prrovided i this pusngraph,

14, Governing Luw; Severnbility. This Security {nstriment shall be governed by Fedoral law and the law of the
wtisdiction in which the Property (s tocated, I the event thmt any provision or clause of thix Security Instrument or the
Nate conflicls with applicable taw, xuck conflict shall not wffeet other provistana of this Security Instrumeat or the Note
which can bo given effect withuut the conllicting provision. To thia end the provisions of this Security Instrumont and
Lthe Nute ure #icctared to be severable.

18, Borrovar's Copy, Borrower shall be glven one conformed copy of the Noto and of this Security Instruinent.

16, Hasardoux Subatsnces. Borrawer shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazacdous Subrawves un of in the Pruperty. Burrawer shall not do, nor aliow anyose else 10 do, anything affecting
the Property that iy in vetitton of any Environmental Law, The preceding two seniences shall not apply (o the prosence,
use, or storage on the Feorerty of small quantitios of Hazardous Subsiances (hat aro gencrally rocognized w bhe
uprropeinte o nonmal residentsl-uses uid W maintenance of the Property,

Borrower shail promptly givs & ender wrilten notice of any tnvestigation, claim, demand, lawsuit or other action by
any guvermental o regulntory ageocy or private party involving the Property and any Haaardous Suhsiance or
Envieormental Law ol which Borrower ax actanl knowledye. I Borrower leamns, or 18 notified by any governmental or
regulatory authority, that any removal or sthee remedintion of any Hazardous Substances affecting the Property Ia
necesstiry, Borrower shall promptly ke wh 2cecssary remedial sctions in asccordanice with Environmental Law,

As used In s puragruph 16, “Hazantson Substances” are those substances defined ny toxic or hasardouy
substances by Environmental Law ond the followiig sphsiwnces: gsoline, kerosene, uther fasmimable or oxic petroleum
products, toxic pesticides and  herbicldes, volatile’ solvents, malerinls contaiting ashestos or formaluchyde, and
rablonctive materinly,  Ax ased i this paragraph 16, “Eavironmental Law” means foderal lawy and laws of 1he
Junsdicton whcre the Property s locuted that retate to healt| saiely or environmenud protection.

NON-UNTFORM COVENANTS. Borrower nnd Lender lurther cavonsnt und sgree wy (ollows:

{7, Axslynment of Rents. Borrower uncondhtionally assigns and traasfers to Lender all the rents and revenues of
the Praperty. Borrower authorizey Lender or Lender’s agents to cofieed the ronts and revenues and hereby directs cach
twemant ol the Progerty to puy the rents o Lender or Lender's agents. However, prior w Lender's notice 1o Borrower of
Horrower's breach of any covenant or agreement in the Securily Instrument, Beirower shall collect ond receive all rents
and revenues of the Property as trustee for the benelit of Lender snnd Borrower,“This assignmient of rents constitutey an
absolute assigunent and not an assignment (or sdditional security only,

It Lender gives notice of hreach o Burrower: {8) all renws feceived by Borrower anal) be held by Borrower ay
rnsice Tor benelit of Lender only, 0 be applied W the sumg secured by the Sceurity [heeanont; (b) Lender shall b
entitfed W catlect and receive al) of the renty of the Property; and (¢) axh wenam of the Propersy shall pay nll renis due
and wepaid to Lender or Lender's agent on Lender's writien demand w the tenant.

Borrower hus ot executed any prior assignment of the rends and has not and will not peefornt iy act that would
prevent Lender Trom exereising its rights under this paragraph 7.

Lender shul) not be reguired to enter upon, ke control of or maintain the Property belore or afler giving notice of
bresch to Borrower, However, Lender or o judicinily appointed receiver may do so at any time there is a breach, Any
apphication of rents shall not cure or woive any defaull or Invalideie any other right or remedy of Lender. This
assigoment of rents of the Propeety stiall terminate when Lhe debt sceured by the Sccurity Instrument is paid in fulf.

Y
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18, Foreclosure Procedure. If Lender requires immediate payment in ful) under paragraph 9, Lender may
foreclose this Security Instrument by judichs) proceeding. Lender shall be entitled to collect atl expenses incurred
in pursuing the remedies provided In this paragruph 18, including, but not limited to, reasonuble atturneys’ fees
and costs of title evideave,

If the Lender's interest (n this Security Instrument is held by the Secretary and the Secretary requirex
immediate payment in full under Puragruph 9, the Secretary muy Invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3781 & seq.) by requesting a
foreclosure commisvioner designated under the Act to commence farectosure and to sell the Property as

provided {n the Act. Nothing in the preceding sentence shutl deprive the Secretiry of any righia otherwise
wviiltable to u Lender under this Puragraph 18 or applicubte law.

19, Relesse, Upon payment of all sums seeured by this Security (hstrument, Lender shall rolease this Socurity
Insteutnient withow charge W Borrower, Borcower shull pay any recordution costs,

20, Walver of Yomestend. Borrower waives all right of homestead exemption in the Property.

28, Riders to this Securlyy Instrument, I one or more riders gre exceuted by Borrower and recorded together
with this Sccurily Instrutnent, die covenams of cach such rider shall be incorporated into and shall amend and
supplement te covenants and agreerient: of this Sccurity Instrument ns if the rider(s) were a pan of this Security
Instrument, {Chieck applicable box(es)).

) Condominium Rider r‘—,l CGrowing Equity Rider [Z] Other {specify)
| Planned Unit Developnient Rider <Z . Graduuted Payment Rider ADJUSTABLE RATE RIDER

. v
b
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RY SIONING BELOW, Borrower accepts und agrecs w the terms contained ifi this Security Invtrument and in any
rider(s) exccuted by Bortower and tevorded with it

Wilnesses:
s ; e

e __/41‘ e 7 /O% YA (Seal)
JOKN P, D1XON -Borrower
e - [\)__Lﬂ (Seal)
.~ ANNCA SHAW -Bartower
. 4D B {Scal) - o _(Scal}
-Norrower Hurower
SRS USSR (. {1 1| S {Seal)
-Huarrewer -Hottowes
e e (S]] B e {Scab)
Morrawer Borrower

NTATE OF LLLINOIS, CooK County as:
L THE UNDERSLGNED i Mavary Public in and for said coundy and siale do hereby centily

(it JOHN P, DIKGN AND ANIKA SHAW HIS WIFE

, prersonally known (o me o the swne person(s) wln\qc namels)
subseribed to the foregoing instrument, nppeared belore mie this, day in person; ‘and peknowledged that /SHE/THEY
signed and delivered the said instrument 88 yig/uer/INEIR V! oluntary act, toetho 2sca u)d pu

/

sl forth,
Ciiven under my hand and officin) seal, this 28714

My Commission Eapires:

[fl
il

ALLOLO
Loof I_HI-'
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[ THA Tase No.”
131-8410919- 729

ADJUSTABLE RATE RIDER

THISATJUSTABLE RATE RIDER is mude this — 28ru day of  sepausny Y1 ,
and is ineorpediedd itto and shall be deemed 10 amend and supplement the Mortgage, Deed of Truat or Security
Deed (CSecurity Heetrarnent”) of the sime date given by the undersigned ("Borrower”) to secure Burrower's Nole
{"Note”") W

DEPENDAGLE MONTOAGE [NC,

{(she "Lender) of the sume dateand covering the property described in the Security Instrument and located al;
401 BUFFALD AVENUE
CALUNET CLTY, 1L 60409

{Propery Addtess)

THE NOTE CONTAINS PROVIS!ONR ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLS'( RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFF.OWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agreo as lolhows:

INTERENT RATE AND MONTHLY PAYMENT CHANGEN

{A) Change Date
The inerest mle may chiange on the fiest diy of JuLy . g0 , and on that day
ol cach succceding yeur, "Chunye Dute” meany cach date on which the interest raie coald castige. 2
() The Index =}
Beginning with the first Clunge Dule, the interest rate will be based on an Index, “Index’ ineans the weekly "’
average yield on United Sttes Treasury Securitics adjusted 10 a constant maturity of one year, ax svade available E: 1
by the Federnl Reserve Board. “"Current Index” means the most recent index figure avaitable 30 days before the )
Change Dute. If the Index (us defined above) iy no fonger aviileble, Lender will use as o new Index any index .
proscribed by the Secretary. As used in this Rider, "Sccrctury means the Secrelary of Housing and Urbun (o

Development ur iis or her designee.” Lender will give Borrower notice of the new Index.
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(€7) Caleutation of Interest Rute Changes
Hefore cach Change Dnvo, Lender will culcutate a now interest rate by adding 4 masgin of
TWO AND THREE QUARTERS pereentuge point(s) ( 2,75 %)
the Current index and rounding the sum 1o the nearest one-cighth of one percentage paint (0.125%). Subject to
the timitsxited in parugraph (D) of this Rider, this rounded amount witl be the new interest rato until the noxt
Change Due:

(D) Limitr or Interest Ruate Chunges

The oxisting inw.est rate will nover increase or decrease by more than one perceritage point (1.0%) on any
sintgle Change Die. Tnewterest rate will never be more thin five percentage points (5.0%) higher or lower than
the initn) interest mte, uX r4icd in Paragraph 2 of the Note.

() Calculution of Paymer« Change

10 the interest tate changes o 8 Change Date, Lender will caleuinie the amount of monthly payment of
oriticipat and inmerest which would bewcensary 1o repay the unpaid principal balance in full a the Maturity Date
m the new interest rafe through substanurisy cunt paymenis. In making such caleulation, Lender will use the
unpuid principal batance which would be owt-on the Change Date if thete had been no default in poyment on
the Note, reduced by the amount of any prepaysscnis to principal, The result of this calculation will bo the
amount of the new monthly puyment of principad und interest,

{F) Nutice of Chunges

Lemder will glve notice to Borrower of any change in 2 interest ritte and monthly payment amount. The
notice must be given ut least 25 days before the new sonthly paviacnt amount ks due, ind must set forth (1) e
ditte ol the notice, (i) the Change Date, (i) the old fterest rate, () iz new interest taie, (v) the new monthly
prayment imnunt, (vi) the Cuerent tndex and the date 1t was published, (vii) the ncthod of calculating the change
i ottty payment amount, sl (vill) any ather information which may e seuired by law from time o e,

{63 Eftective Dute of Changes

A tew inteeest rate caleslated in secordunce with paragraphs (C) und (D) of tis Rider will bocome effective
o the Change Date. Borrower shall imake a payment i the new monthly amaunt begnning on the first payinent
dute which oceurs ot least 23 days after Lender his given Bourrower the noteo of changey reuired by paragraph
(+7 of thix Rider. Borrower shait have no obligation 10 pay uny increase in the motdiy-piyment ainount
colentited in sccordance with paragraph (B) of this Rides for any payment daie occurring less-thwai 25 days after
Lender has given the required notice, If the manthly puyment amount caleulnted in accordatice with preagraph
(i of this Rider decreanet, but Lender falled 1o give tmely notice of the decrease and Borrower tnade any
womhly puyment aenaunts exceeding the payment wnoumt which should hove been swated in 4 timely notiee, then
Roreower has the option to cither (i) domand the retum to Borrower of uny excess payment, with interest thercon
o the Nute rate (0 rate equad to the interest rale which shiould huve been stated in i timely notice), or {il) request
that wny excesy payment, whh interest thercon it the Nole raie, be upplicd as payment of principal. Lender’s
ubligntion 1o relurh any cacess pritytment with interest on demand s not assignable even if the Note is otherwise
assigned before the demand for retuen i3 ade.
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HY SIONING BELOW, Borrower accepls and agrees 1o the terms and covenants contained i this
Adjustable Rate Rider.
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