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THIS MCRIAGE ("Secutity Instrument™) is given on _SEFTEMBER 16. 1896

The mortgagor is LiaR4 ELENA PIZANO, A SINGLE WOMAN AND JOSE M. VARGAS
MARIA ELENA VARG 8¢, 1USBAND AND WIFE
{("Borrowar”). This Seturiivanstrument is givan to  AMERICA MORTGAGE COMPANY

which is organized and existing under the faws of THE STATE OF ILUINOIS

and whose addraess is____ 5455 %. MULASK] CHICAGO, ILLINOIS 60632

Borrowsr owses Lender the princizal sum of One Hundred Thirty Thousand Ons Hundred Fifty and 00/100
Doliars (U.S, § __130,150.00 _._~__ ). This dabt is evidenced by Borrowsr's note dated the same date as this
Security Instrumant ("Note"), which pravides lor-monthly payments, with the Jull dabl, if not paid earliar, due and payableon -
OCTOBER 1, 2026 . This Security Instrument sacures to Lender: (a) the repayment
of the debt avidenced by the Notse, with interest,anz all renewals, extensions and modifications of tha Note; (b) the payment
of ali other sums, with inlerast, advanced under pzracauh 7 to protect tha security of this Security Instrument; and {cj the
perormance of Borrower’s cavenants and agreemercs under this Securily Instrument and the Note. For this purposs,
Barrowser doas haraby morigage, grant and convay to Lenter e foilowing described property focated in

COOK Countv, iinols:

LOT 67 IN PETRZILEX BROTHERS RESUBDIVISION ON BLOCK 10/ PHARE'S SUBDIVISION OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNS!HiP 33 NORTH, RANGE 13

EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, HLLINCAS,

("Lender,

PIN# 19-12-320-014

OSLSHTLG

which has the address of 5341 5. FRANCISCO CHICAGO = .
iy,

[Slraat)

linois g% 60632 ME P vt £ %f("Prapeny Address"); -
[ip Coda) ] P n,,}-' V -’? M//?,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form G000022 {5108) {pags 10of 7 pages)
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. TOGETHER WITH ¢ improvemants now or heroafter erecled on the property. and all easemants, appurtenances,

and fixtures now or hereafier a part of the propanty. All replacements and additions shalf also be covared by this Security
instrument, All ol the foregoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrawer is lawlully seised of the estale hereby conveyed and has the right to
martgage, grant and convey the Properly and that the Properly is unencumbered, except far encumbrances of record.
Borrower warrants and will defend ganerally the litle to the Propanty against all claims and demands, subject {0 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitite a uniform security instrument covering real praperty.

UNJFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interast on the debt evidenced hy tha Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a written waiver by Lender, Borrowaer shall pay to
Lender on the day monthly paymenis are due under the Note, until the Nota is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a lient an the Property; (b) yearly leasehold
payments or oround rents on the Property, if any; (¢} yearly hazard or property insurance gramiums; {(d) yearly flood in-
surance premiums. i any; {e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accardance with 1ne srovisions of paragraph B, in lieu of the payment of mortgage Insurance premiums. These items are
called "Escrow tems.”Lendar may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender far a federally relaied mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies to the F_iids sets a lasser amount. If so, Lender may, at any time, collect and hoid Funds in an
amoaunt not to axcead the lesser amcun, ender may estimate the amount of Funds due an tha basis of current data and
reasonable estimates of expenditures of future Escrow Ktems or otherwiseg in accordance with applicable law.

The Funds shall be held in an institition ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutic:t) ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Barrowa for holding and applying the Funds, annually analyzing the escrow
account, or vetilying the Escrow Rams, unless Lenda—pays Borrower interest on the Funds and applicable law permits
Lender to maka such a charge. Howaver, Lander may reruire Barrower 1o pay a one-time ¢harge for an independent real
estate tax reponing service used by Lender in connection with.this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to La 7id, Lender shall not ba required o pay Borrower any in-
terest or earnings on \he Funds., Borrower and Lender may agrsa in writing, however, that interest shall ba paid on the
Funds. Lender shail give to Barrower, without charge, an annual acroviting of the Funds, showing credits and debits to
the Funds and the purposs for which each dabit to the Funds was made’ The Funds are pledged as additional security for
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts parmitled t¢ be heid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with tha requirements of applicable 1v.. f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fems when duse, Lender may s/ notify Bortowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiuncy.. Borrower shall maka up the
deficiency in no more than twelve menthly payments, at Lender's sole discretion.

Upon payment in fulf of all sums secured by this Securily Instrument, Lender shall promptly 'efund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lander, priai ‘o the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a ciezit-against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recaived Ly Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Nots,

4, Charges; Llens.  Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may ahain priority over this Security Instrumant, and leasehoid payments or ground rents, if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments direclly, Borrower shall promptly furnish to Lender receipts
avidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)

was MEP,  MEV 7L Form 3014 9/90

(page 2 of 7 pages)




" UNOFFICIAL COPY -




oo NOFFICIAL COPY

‘ agrees in writing ta the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enlorcement of the fien in, fegal proceedings which in the Lendar's opinion
operate to prevent the enforcement of the lien; or {c) securas from the holder of the lien an agreement satistactory to Lender
subordinating the fien to this Security Instrument. Hf Lender determines that any pan of the Property is subject to a lien
which may attain priotity over this Security Instrument, Lender may give Borrower a nolica identilying the lien. Borrower
shall satisfy the lian or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance.  Borrawer shall keap tha improvements now existing or hereaiter erscled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounty and for the
pericds that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shali not be unreasonably withheld. Hf Borrower fails to maintain coverage described abova,
Lender may, at Lender's option, obtain coverage to pratect Lender's righls in the Property in accordance with daragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgyage clausa.
Lander shall have the right to hold tha policies and renewais. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrowsr shall give prompt notice to the insuranca car-
rier and Lendar. Lander may make proof of loss if not made promptly by Borrower.

Unless Leidn:.and Borrower otharwise agres in writing, insurance procaeds shall be applied to restoration or rapair
of the Proparty dara=ged. if the restoration of repair is econamically leasible and Lender's securily is not lassened. K the
restoration or repair is nut-aconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums securad oy this Security Instrument, whether or not then due, with any excass paid to Borrawer,
Borrower abandons the Praperly ‘or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to seltle a claim, then Lendar may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Progerty or to pay sums secured ry this Security Instrument, whether or not then due. The 30-day pariod will begin
when the notice is given.

Unlass Lender and Borrower other vise agraa in writing, any application of proceeds 1o principal shall not extend or
posipone tha due date of the monthly paymerss raferred to in paragraphs 1 and 2 or change the amoun! of the paymants.

It under paragraph 21 the Propeny is acquired by Leac'ar, Borrower's right to any insurance policies and procesds resulting
from damage to the Praparty prior to the acquisition'shail pass to Lender to (he extent of the sums secured by this Security
Instrument immediately priar to the acquisition.

6. Occupancy, Praservation, Maintenance and Proizstisn of the Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy, astablish, and use the Property as Benower's principal residence within sixty days after the axecu-
tien of this Security Instrument and shall continue o occupy the “Impsrty as Borrower's principal residence tor at least one
year after the dale of occupancy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances axist which are beyon«-Gorrowes's control. Borrawer shall not destroy,
damage or impair the Property, allow the Propenty to deteriorale, or comm/’t waste on the Property, Borrower shall be in
default i any forfeiture action or proceeding, whether civil or criminal, is bagun tiat in Lender's good faith judgmant could
result in forfeiture of the Property or otherwise materially impair the lien created Ly this Security Instrument or Lender's
secutity interest. Borrowar may cure such a default and reinstate, as provided in parsnraph 18, by causing the action or
proceeding to be dismissed with a rufing that, in Lender's good faith determination, previudas forfeiture of the Borrower's in-
terest in the Proparty or other material impairment of the lien created by this Security-instrument or Lender's security
interesl. Borrower shall also be in default if Barrowar, during the loan application process, qave materially false or inac-
curate information of statements to Lender (of failed to provide Lender with any material informatini1) 11 sonnection with the
loan avidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupaingy of the Property
as a principa) residence. It this Security Instrument is on & leasehold, Borrower shall comply with all theorovisions of the
leasa. M Borrowsr acquires fee tille to the Property, tha leasenold and the fee title shall noi merge unless Lender agrees {o
the merger in writing.

7. Protection of Lender's Rights in the Property. ! Borrower faiis to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propsrty (A
(such as a procesading in bankrupicy, probate, for condemnation of forleiture or to anforce laws or regulations), then Lender aJ
may do and pay for whatever is necassary to protect the value of the Property and Lender's rights in the Property. Lender's p
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, y
paying reascnable altornays' fees and entering on the Property lo make repairs. Afthough Lender may take action under &)
this paragraph 7, Lender does not have 1o do so. a}

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this g
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* Securtty Instrurnent, Unless Borrower and Lender agraa to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with intarast, upon natica from Lender to Borrower request-
ing payment,

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the Inan secured by this
Security Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect, I, for any
raason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalant to the martgage insurance praviously in effect, at a cost sub-
stantially aquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. ¥ substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each manth a sum equal 1o the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accapt, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for the period that Lendar requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrowsr shall pay the premiums raquired to maintain morigage insurance in eHect, or to provide a loss
reserve, until th< requirement for morntgage insurance ends in accordance with any written agreement betwaen Borrower
and Lender or applicable law.

9. Inspaction. Lender or its agent may maka reasonabls entries upon and inspections of the Property. Lander shall
give Borrower notice a* i3 time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnatien . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tukirj of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total taking =i the Property, the proceads shall be applied to the sums secured by this Security
Instrumant, whether or not then due,-wit'r any excess paid to Borrower. In the event of a partial taking of the Property in
which tha fair markat value of the Property inmiadiately befora the taking is equal to or greater than the amount of the sums
secured by this Security Instrument iImmeoiatelv before the taking, unless Borrower and Lander otherwise agree in wriling,
the sums secured by this Security Instrument sha'Lhg reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securec.imredialely belora the taking, divided by (b) the fait market value of the
Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair market valug of the Property inmeciately before the taking is fess than the amaunt of the sums
secured immediately belata the taking, unless Borrower and hender otherwise agree in writing or unless applicable law
otherwise pravides, the proceeds shall be applied to the sums sacired by this Security Instrument whether or not the sums
are than due.

i the Propserty is abandonad by Borrower, of if, after notice by LenJer to Borrower that the condemnor offers to maka
an award or settle a claim far damagaes, Borrower fails to respond to Lsiider within 30 days after the date the notice is given,
Lender is authorized to collact and apply the proceeds, al its option, sither ‘o restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prcerds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or crange tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of i1 time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrowsr or Borrower's successars i interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend tim< 12¢ payment or uther-
wisa modity amortization of the sums secured by this Security Instrument by reason of any demanc [nade by the original
Borrowar or Borrower's successors in intrest, Any forbearance by Lender in exsrcising any right or remed: shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liablity; Co-signers.  The cavenants and agresments of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provigions ot
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrumant but doss not execute the Note: {a) is co-signing this Security instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security (nstrument; (b) is not personally obligated to pay the
sums sacured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard 1o the terms of this Sacurity Instrument or the Note without that
Borrower's consent.

13, Loan Charges.  li the loan secured by this Security Instrument is subjectto a law which sets maximum loan
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‘charges, and thai law is finally interpreted so that the interest or other loan charges collected or to be coliected in connec-
“i tion with the loan exceed the permitted limits, then: {a) any stich loan charge shall be reduced by the amount necessary o
4 reduce the charge 1o the permitted fimit; and (b} any sums already coliected from Borrower which exceeded permitted limits
“ will be refunded to Borrower, Lender may choose to make this refund by reducing thae principal owed undar the Note or by
«  making a direct payment to Borrower, Y a refund reduces principal, the reduction will be traated as a partial prepayment
without any prepayment charge under the Nots,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shell be given by delivering it or by mail-
ing 1t by first class mail unless applicable law requires use of another method. The nctice shall be directed to the Property
Address or any other address Borrowar designates by notica to Lander. Any notice to Lendar shall ba given by first class
mail 1o Lender's address slaled herein or any other address Lender designates by notice to Borrowsr, Any nolice provided
for in this Security instrument shalt be deemsd 1o have baen givan to Borrower or Lender when given as provided in this
paragraph,

15, Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the faw of the juris-
diction in which the Proparty is located. In the avent that any provision or clause of this Security Instrument or the Note con-
fiicts with applicab'e law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given sffect witiout the conflicting provision. To this end the provisions of this Security Instrument and the Nete are
declared to ba sevrianls,

16. Borrawer's Crpy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tha Prozarty or a Beneficlal Interest in Borrower i all or any part of the Property or any interest in it is
sold or transfetred (of if a Lene’izial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leder may, at s oplion, require immediate paymant in full of all sums secured by this
Security Instrument. Howevaer, this option shali not be exercised by Lender if exercise is prohibited by faderal law as of the
date ol this Security Instrument,

If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The natice shail provide a period of
not less than 30 days from the date the nolce is delivered or mailed within which Borrawer musi pay all sums secured by
this Security instrument,  Borrower falls to pay itese sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without fiviher notice or demand an Borrower,

18. Borrower's Right to Relnstate.  if Borrower meets certain conditions, Borrower shall have the right 1o have enlor-
cement of this Security Instrument discontinued ai any lima prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstalement) beforg sale o iha Troperty pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be dus under this Securn'y 'nstrument and the Note as if no acceleration had
occurred; {b) cures any default ol any other covenants or agreamenn, ‘c) pays all expenses incurred in enforcing this
Security Iastrument, including, but not limited to, reasonable atiorneys'iees; and {d) takes such aclion as Lender may
reasonably raquire to assure that the lien of this Security Insirument, Lender's righ.s in the Property and Borrower's obliga-
tion to pay the sums secured by this Sacurity Instrument shall continue unchangrd - Upon reinstatement by Borrower, this
Security Instrumment and the obligations secured hereby shall remain fully effective’ 7z i no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragrar:-7,

19, Sale of Nofe; Change of Loan Servicer. The Note or a partial interest in the No'e (togethar with this Security
Instrument) may be sold ana or more times without prior notice to Borrower. A sale may rasult-in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security .astrument, There also
may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. Y there is a changa i the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicatie faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alsa contain any other information required by applicable faw.

20. Hazardous Subsiances. Baorrower shall not cause ar permit the grasence, vse, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowar shali not do, nor allow anyone slse to do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander wrilten notice of any investigation, claim, demand, lawsult or other action by any
governmental or rogulatory agency or private parly invoiving the Property and any Hazardous Substance or Environmental

¥T2S

Law of which Borrower has actual knowledge. I Borrower learns, or is nelified by any govarnmantal or regulatory authority, ¢
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall “}

! ¢l
HETD /
wa WEP YfEV Py ©




UNOFFICIAL COPY




‘promptly take all necassary ramedial actions in accordance with Environmental Law,
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As usad in this paragraph 20, "Hazardous Substances™ are those substances detined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum praducts,
toxic pasticides and herbicides, volatile solvents, materials containing astsstos or formaldehyde and radioactiva materials.
As used in this paragraph 20, "Environmental Law" means (ederal laws and laws of the jurisdiction whers the Property is lo-
cated that ralate to heaith, sately or environmantal protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lendar shall glve notice to Borrowsr prior to aceaiaration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accaleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spaciy: (a) the default; {b) the action required to cure the default; (¢} a dats, not
less than 30 days from the data the notice is given ta Borrower, by which the delault must be cured; snd (d) that fallure to
cure the default on or before the date specified In the notice may resuit in acceleration of the sums sacured by this Security
instrument, foreckosure by judiclal proceeding and sale of tha Property. The notice shall further inform Borrower of the right
1o reinsiate after acceleration and the right to assert in the foreclosure proceading the non-existence of a default or any
other defense of Furrower 1o acceleration and foreclosura. If the dafaul is not cured on or before the dale spacified in the
notica, Lender at ks aption may require immediate payment in full of all sums secured by this Securlty Instrument without
further demand anu ray foreckase this Securlty Instrument by judiclal proceeding. Lender shall be entitied to collect all ex-
pensss incurred In purst’at the remadies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
foes and costs of titl evidurce.

22. Rolease. Upor pryment of all sums secured by this Security instrument, Lender shall release this Securily
Instrument without chargs lo Boirower. Borrowsr shall pay any recerdation costs.

23. Walver of Homestead. Parrower waives all right of hamestead exemption in the Property.

24, Riders ta this Securlty Instrumur?, if ong or more riders are executed by Borrower and recorded togethar
with this Security Instrument, the covenants -ino agreaments of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreemants.al this Security Instrument as if the rider(s) ware a part of this Security
Instrument,

{Check applicable box(es))

[ adjustable Rate Rider [ 1 Condzminium Rider ] 1-4 Famiy Rider
D Graduated Payment Rider L—_] Planied it Development Rider D Biweekly Paymeni Rider
D Balloon Rider D Rate Imprevement Rider D Second Home Rider

J Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tetms-ziid covanants contained in this Security Instrument
and in any rider(s) execulad by Borrower and racordad wilh it.

Witnesses: o)
=4 o

) M"M (Seal)
MARIA ELENA PIZANO '/ -Borrower
‘AR FR S LT T (Seal)
JOSE M. VARGAS -Borrower
' WM __/C) »&’V"ﬂ‘a [lé.&‘h:?}f}'f AN (Saal
MARIA ELENA VARGAS -Borrower
{Seal)
-Borrowar

S?

5
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[Space Below This Line For Acknowledgmant]

STATE OF ILLINOIS, COOK County sa:

o
L (? L (P ' C AL a Notary Public in and for said county and state, do
heraby centily that MARIA ELENA PIZAND, A SINGLE WOMAN AND JOSE M. VARGAS

MARIA ELENA VARGAS, HUSBAND AND WIFE
parsonalfy known to me 1o be the same persan(s) whose name(s) is/are subscribed 10 the foregoing inshrument, appaared

belore me this day in person, and acknowledged that he/shehey signed and dalivared the said instrument as thelr
free and voluntary uot, for the uses and purposes therain set forth,

Givan under my hard 2n4 official seal, this 16TH day of SEPTEMBER, 1996 /
(el F2 )25
, ; 7 4..‘/()
N Ul

My Commission expirss: —les %
Notary Public J

This instrumen! was prepared bf: BR
AMERICA MORTGAGE COMP. 2 l P F ,
5455 S. PULASK] *lOTAmf ad “-'C STATE OF ILLINOIS

CHICAGO, ILLINOIS 60632 MY COMMIBNION £ 40/ iy
Al 18, 2000

A R R T BT
THREE FIRST N TIGYAL PLA. .
SUITe 1600
CHICAL, 1. BOBO2

WEV AL
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" Loan No. 0290026961

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mada this 16TH __ _ day of SEPTEMBER, 1996
and is incorporated into and shall ba deemed to amend and supplement the Morigage, Deed of Trust or Security Dead (the
"Security Instrumant) of the same dale given by the undersigned (the "Borrawer”) to secure Borrower's Nota ta
AMERICA MORTGAGE COMPANY (the "Lender")
of tha same date and covering the Property descrihed in the Security Instrument and located at:

5341 S. FRANCISCO CHICAGO, ILLINOIS 60635-

[Praparty Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Leraer-further covenant and agree as iollows:

A. ADDITIONAL AROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Securiy nstrument, the following flems are added to the Property descripticn, and shall also constitute the
Property coversd by the Sscuiiy Instrument: building materials, appliances and goods of every nature whalsoever now or
hereafter focated in, on, or used, 4r intended 10 be used in connection with the Property, including, but not limited to, those
for the purpeses of supplying & distributing heating, cooling, stectricity, gas, water, air and light, fire prevention and extin-
guishing apparalus, security and eccsust control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, sloves, refrigeratars, dishwashers, <isoosals, washers, dryers, awnings, storm windows, storm goors, screens,
blinds, shades, curtains, and curtain rods, atached mirrors, cabinets, panelfing and attached floor coverings now or
hereafier attached to the Property, ali of whict,, ircluding replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security kistrument. All of the foregaing together with the Property described
in the Security Instrumant (or the leasahold estate il ine Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not ssek, agree to or make a change
in the use of the Properly or its zoning classification, unless Lerder has agreed in writing to the change. Borrowar shall
comply with all laws, ordinances, ragulations and requirements oi un; governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any iisn infarior to the
Sacurity Instrument 1o be perfected against the Property without Lender’s prior-uritten permission.

D. AENT LOSS INSURANCE.  Borrower shall maintain insurance apdinst rent loss in addition to the othar
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniiorm Covenzat18 is deleted.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrower otherwise agree in writing, he first senienca
in Uniform Covanani 6 concerning Borrower's occupancy af the Property is deleted. All ramzining covenants and agree-
ments set forth in Unilorm Covanant 6 shall ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lerdsi all leases of the
Praperty and all security deposits made in connection with leases of the Property, Upon the assignmerit, ander shall have
the right 1o modify, extend or lerminate the existing leasas and to execute new leases, in Lendar's sole disuretion. As used
in this paragraph G, the word "lease” shall maan "sublaase" if Iha Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers fo Lender all the rents and revenues ("Rants”) ol the Property, regard-
less of to whom the Rents of the Property are payabie. Borrowar authorizes Lander or Lender's agents to collect the Rents,
and agress that each tenant of the Property shall pay the Rents fo Lender or Lander's agants. Howaver, Borrower shall
receiva tha Rents until (i) Lender has given Borrower notice of defaull pursuant to paragraph 21 of the Security Instrumant
and (ii) Lender hias given natice ta tha tanani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of rants constitutes an absolute assignment and no! an assignment tor additional security oaly.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Unlform Instrumant Form 3170 3163
GFS Form G000814
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i Lender gives notice of breach to Borrower: (i) all rants received by Borrower shall be held by Botrower as trustes for
the benefit of Lender anly, to be applied to tha sums secured by the Securily Instrument; (iij Landsr shall be enlitled to col-
lact and receive all of the Rents of the Property; {ili} Borrawer agrees that each tanant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (iv} unless applicable law provides
otharwise, all Rents collected by Lander or Lender's agenis shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, inciuding, but nat limited o, attorney’s fees, receiver's fees, pramiums on
receivar's bonds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges on the
Propenty, and then fo the surms secured by the Security Instrumant; (v} Lender, Lencer's agents or any judicially appointed
racaivar shall be liable to account for anly those Rents actually received; and (vi} Lander shall be entitled to have a receiver
appointed 10 take possession of and manage the Property and callsct the Rents and profits derived from the Proparty
without any showing as to 1he inadequacy of the Praperty as security.

¥ the Rents of the Property are not sufficient to cover the cosls of taking control of and managing the Property and of
collecting the Rents any funds expended by Lander for such purposes shall become indabtednass of Borrower ta Lender
secured by the Sazurity Instrument pursuant fo Unilorm Covenant 7.

Borrower fepresents and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any ~ci that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendsi s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property beiara ur after giving notice of dafault to Borrower. However, Lender, or Lender’s agants or a judicial-
ly appointed racaiver, may dr'so-at any time whan a default occurs. Any application of Rents shall not cure or waive any
defauh or invalidata any other righ( or remedy of Lender, This assignmant of Rents of the Property shaif tarminate when all
the sums secured by the Securiy Instrement ara paid in full.

l. CROSS-DEFAULT PROVIS!Ol. Borrower's delault or breach under any note or agreament in which
Lender has an intarast shall be a breach undzithe Security Instrumant and Lendsr may inveka any of the remedias permit-
ted by the Security Instrumaent.

BY SIGNING BELOW, Borrower accepts and ag.e4s 1o the terms and provisions contained in this 1-4 Family Rider.

‘l
27 @g_ﬁlemz %f’;—amﬂ/ (Seal)
MARIAZIZNA PRZANG & -Borrower

o] 7 .//-

B{ﬁ'&#&.’iﬁ” LT oA (Seal)

JOSE M. VARGAS ‘ ~Borrowet
. E /f o . !

A_/J/W 7 ff{U 1ﬁgﬂbﬁ7ﬁlﬁ? (Seal)

MARIA ELENA VARGAS -Borrower

{Seal)

~Boriowar
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