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NAB Bank
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COOK COUNTY RECORDER

gdtrument was pigpared by:
BANK, 222 W. CPaMAK, CGHICRCO, IL 60616
{Name and Address)

MORTGAGE

;}}S |Space Above This Ling Far Recording Data}
&

("Borrower"). This Security Instrument is given to NAB, BANK  ITS. SUCCESSOR .AND/OR. ASSIGNS
, which is organized and existing under the laws of
, and whose address is

("Lender"). Borrower owes Lender the princifa

NO/I00 * & % & * % % * % & + % & % % * * Dilars (U.S. § 5024000 ). This debt

is evidenced by Borrower’s note dated the same date as this Szcurity Instrument ("Note"), which frovides for
monthly payments, with the full debt, if not paid earlier, due and zavable on ... QCTOEER 1.,2011 ... ... .
This Security Instrument secures to Lender: (a) the repayment of th debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the pavmeat of all other sums, with interes,
advanced under paragraph 7 to protect the security of this Security Instzoment; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the-Nzez - For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following dssciibed property located in
QXK County, Illiacis:

LOT FCRTY SEVEN (47) IN BLOCK TWO (2) IN THE SUBDIVISION OF THE SCTIH FALF OF RLOCK
27 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, PANIE 14, EAST
OF THE 3RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 17-33-325-003

ATTORNEY'S NATIONAL TITLE NETWORK
THREE FIRST RATIORAL PLAZA
SUITE 1620
CHICAGD, iL B0GO2

which has the address of 3805, S... WALLACE STREET

................................................................ P i e LR R TN R T )

{Sireer)

ilinois ... 40£8%. 60609. ("Property Address");
\Zip Codel

/)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
l'?g covcged" by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the

roperty.
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgaFe, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wi!l defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

_Twis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall gromptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds Tor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shali pay. to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Fuads™) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lier. o the Propetty; (b) yearly leasehold payments or ground rents on the Property, if any,; (c)
yearly hazard or propertv insurance premiums; (d) yearly flood insurance E;emlums, if any; (e) yearly
mortgage insurance premicnis, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in ‘ieu of the payment of mortgage insurance premiums. These items are called
'Escrow Items.” Lender may, .t any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procediires Act of 1974 as amended from time to time, 12 U.S.C, § 2601 ef seq.
("RESPA™), unless another law that 2pplies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in ar amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law

The Funds shall be held in an ingtitation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esciow lioms. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pgys

orrower interest on the Funds and applicable law pernils Lender to make such a charge. However, Lender
may require Borrower (0 pay a one time char%e for an infepsndent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not-0s required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accousiing of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funus was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela Uy applicable taw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements oi-applicable law, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the atnwunt necessary to make up
th? gﬁcieqcy. Borrower shall make up the deficiency in no more than twelve monthly paiments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali nomptly refund to -
Borrower any Funds held by Lender. If, under paragra&h] 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender s¢ the time of
acquisition or sale as a credit against the sums secured { this Security Instrument. ]

3. Application of Payments. Unless an!icab e law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to an
late charges due under the Note. 3

Charggs; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositionst

e Property which may attain priority over this Security Instrument, and leasehold payments oy

ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not@

paid in that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shail Qf

promptly furnish to Lender all notices of amounts to be paid under this cfaragraph. f Borrower makes these
encin

attributab'le to th

paymenis directly, Borrower shall promptly furnish to Lender receipts evi the payments, ¢
Borrowet shafl promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agreds in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal []laroceedmgs
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
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the lien an agreement satisfactor; to Lender subordinatinf the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice i entifging the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably with%eld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain coverage to
protect Lender's rights in the Property in accordance with aragre}-[:)h 7.

All insurance policies and renewals shall be acceptable to Lender and shatl include a standard mortgage
clause. Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to-Lender all seceipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give promipt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptllf' by Borrower.

nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of thz Property damaged, if the restoration or repair is economically feasible ang fender‘s
security is not lessened. 'i.the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance prucéeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess'pid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lendernat the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender mey ruse-the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tic midnthly payments referred to in paragraphs | and 2 or change the
amount of the payments. If under paragrapi»-2.-the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting frota-dunage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Stcurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estabiish, and use the Prnzferty as Borrower’s principal
residence within sixty days after the execution of this Scourity Instrument and shall continue to occu]gy the
Property as Borrower’s principal residence for at least o yzar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vircasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Boriover shall not destroy, damaFe or impair the
Property, allow the Property to deteriorate, or commit waste on-une Property. Borrower shall be in defauit if
any forteiture action or proceedin%, whether civil or criminal, is begun taat in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impzir-the lien created by this' Security
Instrument or Lender’s security interest. Borrower may cure such a difauls and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rali-g that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrows shall also be in default if
Borrower, during the loan ap?‘hcation process, gave materiafly false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection witi:-tie inan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy 1 the Property as a
princinal residence. If this Security Instrument is on a leasehold, Borrower shall comply witii «il'the provisions
of the lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title shall v merge unless
Lender agrees to the merﬁr in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mor;gasge Insurance. It Lender required mortga;ﬁe insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for anly reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate n}ortFage insurer apﬁroved by Lender. If
substantially equivalent mort%a%e insurance coverage is not available, Borrower shall p%y to Lender each
month a sum equal to one-twelfth of the yearly mortEage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased lo be in effect, Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender regluires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
monigga ? insurance ends in accordance with any written agreement between Borrower and Lender or
applicabie law.

9. Inspectica, Lender or its agent may make reasonable entries upon and inspections of the Prc;pert .
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tg'e
inspection.

10. Condemnpiiow. The proceeds of any award or claim for damages, direct or consequential, in
connection with any conctmiation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby acsigied and shall be paid to Lender.

In the event of a fotal .aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the svins secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise ajree in writing, the sums secured by this Security Instrument shall
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, diviced hy (15 the fair market value of the Pro?]ertg immediately before
the taking. Any balance shall be paid to Borrower, in the event of a partial taking of the Property in which the
fair market value of the Property immediately burore the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Londzr otherwise aﬁree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to \he sums secured by this Secunity Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, afie: nstice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Boirowor fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect aud apply the ]proceeds, at its option, either to
éestoraﬁon or repair of the Property or to the sums secured by ih'e-Security Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any apolicaion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Warvz~- Extension of the time for
payment or modification of amortization of the sums secured bY this Security Instrvinent granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings ajjainst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the suzus secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowei’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ur preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the grovismns of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower whe co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument uvnly to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and @, any sums already
collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a rgi‘ungi1 rehcliuces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

Bankers Systerns, Inc., 5t Cloud, MK (1-800-397:2341} Form MD-1.1L 8/31/94 Form I014 8180 (page 4 of &) /32
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_14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another metﬁod. The
notice shall be directed to the Prppertg Address or any other address Borrower designates by notice to Lender.
Any natice to Lender shall be given by first class mail 10 Lender’s address stated hgercin or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall’ not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Securiry Instrument and the Note are declared to be severable.

I 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or
any interest in-it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ‘and
Borrower is not a natral person) without Lender’s prior written consent, Lender may, at its option, requite
immediate payment «n full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i zxercise is prohibited by federal law as of the date of this Security Instrument.

. If Lender exeicisce this option, Lender shall give Borrower notice of acceleration. The notice shall
Brovxde a period of not lesc-than 30 days from the date the notice is delivered or mailed within which

OFTOWET Thust ?a%,all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lander may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrow:ci

18. Borrower’s Right to Reinstite, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security instruinent discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Pro?erty pursuant to any

ower of sale contained in this Security Ins'rument; or (b) entry of a judgment enforcing this Security
nstrument. Those conditions are that Borrower. {3) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acce’ration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) take; such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's righis fir the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continuv-urchanged. ]Jon reinstatement by Borrower, this
Security Instrument and the obligations secured herebfr shalltzmain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not ap%g in the ¢usecof acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note o: 2 partial interest in the Note @ogethcr with
this Security Instrument) may be sold one or more times without pr:or nntice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects moathly nayments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state tne name and address of the new
Loan Servicer and the address to which payments should be made. The notice: will also contain any other
information required by agglicable law. _

20. Hazardous Substances. Borrower shall not cause or permit the Presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Barrower shall not do, ncr aliow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceai=g.two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazaruous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demani,. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, i

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containin
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: Sa)
the defaults {b} the action rer‘;ured to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrpwer, by which the default must be cured; and (d) that failure to cure the default
ont or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower'of the right to reinstate after acceferation and the right {o assert in the foreclosure
Froceedmg the nom-existence of a default or any other defense of Borrower to acceleration and
oreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunli' instrument without charge to Borrower, Borrower shail pay any recordation cosls.

3. Waivzr of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders-n this Security Instrument. If one o more riders are executed by Borrower and recorded
together with this-Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend 204 susnplcment the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Sesurily Insirument. [Check applicable box(es)]

X8 Adjustable Raté Puder [J Condominium Rider KX 1-4 Family Rider

(7 Graduated Payment Rider  [J Planned Unit Development Rider [ Biweekly Payment Rider
(3 Balloon Rider {J Rate Improvement Rider [J Second Home Rider

O Other(s) [specify]

By SIGNING BELOW, Borrower acecpts and agrees to the {erms and covenants contained in this Security
: Instrument and in any rider(s) executed by Borrower and recorded with it.
YUMI DONG IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND
% HOMSTEAD RIGHTS.

—Borrower

d state, certify that BACGANG LI, MARRIED TO YOMI DCONG

............................ R N A A R R R R R R R RN

*

personally known to me {o be the same person(s) whose name(s) ..o i “ee.p. SUbsCribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ...« he J/
signed and delivered the instrument as ....... 7. S free and voluntary act, (or the fises and
purposes therein set forth.

Given under my hand and official seal, this

My Commission expires; /7~ 2¢-97

QFFICIAL SEAL

TOMASA KWONG
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-20-97

e¥89v 146
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" Ioan Dept., Loan # 70623
NAB Bank
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Chicage, IL 60616

i e e i) MOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . 12TH.. day of ..... SEPTEMBER... 1396...........
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrawer") to secure Borrower's Adjustable Rate Note (the "Note") 1o NAR. RANK........0coveee..
CRGANTZED, AND. EXTSTING, UNDER, THE TAWS, OF, THE, STATE OF ILLINQIS (the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:
A80%. 5. WALLACE STREET,, CHICRED,. A1 80808, ..o e

Praperty Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL  COVENANTS. In addition to the covenants and agreements made in the
Security Instrument; Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ...........8.875 %. The Note provides for changes
in the interest rate and tne paviments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All refetences in the Security 'nstrument to “monthly payments” are changed to “scheduled

payments."

I will pay principal and interest by makizg payments when scheduled: (mark one):

XK1 will make my scheduled payments on the first day of each month beginning on
RV EMBER 1 h08. e i e e .
01 will make my scheduled payments as follows:

Clln addition to the payments described above, 1 will pay a "batloci vayment" of
1) | RSN . The Note Holasr »vi%i deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice vui! state the
balloon payment amount and the date that it is due.
(B) Maturity Date and Place of Payments
[ will make these payments as scheduied until I have paid all of the principal and interest and
any other charges described in the Note.
My scheduled payments will be applied to interest before principal. If, on . QCTORER. 1... 2013
I still owe amounts under the Note, 1 will pay those amounts in full on that date, which is called

the "maturity date.”
[ will make my scheduled payments at 222, W... CRRVRI ROAD., CHICARD, . . J1.., BOB1EG. ... .
or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be inthe amount of U.8. $448. 37 ..o )

This amount may change.
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that 1 must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
{A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark one)
K&The interest rate 1 will pay may change on the first day of ..QCTQBER,.. 1997
and on that day every month thereafter.
[JThe interest rate [ will pay may change
and on every
(B} Tae Index

Be with the first Change Date, my interest rate will be based on an Index. The "Index” is:
RATE, OF PMERICAN NATTONAL, BANK AND, TRUST. COMPANY, OF CHICAGD,........

before each Change Date isca'led the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Noté fioider will calculate my new interest rate by ADDING... .,

percentage points
(v 0,730 %) to the Current Ire:. The result of this calculation:

EX will not be rounded off.

(3 wili be rounded off by the Note Holder to thenzarest

C1 will be rounded off by the Note Holder up to the n2arest

[ will be rounded off by the Note Holder down to thz ricarest .

Subject to the limitations stated in Section 4(D) below, this-amount will be my new interesi rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at(tne Change Date in full on the
maturity date at my new interest rate in substantially equal pavments. The resuit of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * TWO AND NO/1000

LIMy interest rate will never be increased or decreased on any single change date by more than

* percentage points from the rate of interest 1 have been paying for the prece-ling period.

£BMy interest rate will never be greater than 12.,875% or less than ......... 5,000%.

(E) Exffective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of m
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by Jaw to be given
me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.
B. S FOR TAXES AND INSURANCE [Mark one)

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
EX Uniform Covenant 2 of the Security Instrument is amended to read as follows:
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortga%e insurance (if any). [ will
pay those amaunts to Lender unless Lender tells me, in writing, that I do not have to do so, or
unless the faw requires otherwise. 1 will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:

() The estimated yearly taxes and assessments on the Progeny which under the law may be superior
_ lothis Security Instrument, divided by the number of scheduled payments in a year; pius

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided

by the number of scheduled payments in a year; pius

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the

rumber of scheduled payments in a year; plus

(iv) The Cstimated yearly premiunm for mortgage insurance (if any), divided by the number of

scheduated payments in a year.

Lender will sstimate from time to time my yearly taxes, assessments, leasehold payments or
ground renis ana tnsurance premiums, which will be called the "escrow items.” Lender will use
existing assessmenis_snd bills and reasonable estimates of future assessments and bills. The
amounts that I peg to Lenvier for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligetisis

Lender will keep the Fuad: in a savings or banking institution which has its deposits or
accounts insured or guarantecd by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Ext_:eir;‘a:, described in this Paragraph 2, Lender will use the Funds to
%y the escrow items, Lender will pive.to me, without charge, an annual accounting of the Funds,
) e;t accounting must show all additicns (o and deductions from the Funds and the reason for each

uction.

Lender may not charge me for holding oi keeping the Funds, for using the Funds to pay escrow
items, for analyzing my gayments of Funds, or'ior receiving, verifying and totaling assessments
and bills. However, Lender may charge me fo: these services if Lender pays me interest on the
Funds and if the law permits Lender to make such 4 clizrge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (1) Londer and 1 agree in writing, at the time 1
sign this Security Instrument, that Lender will pay intercst on the Funds; or (i) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds .

If Lender's estimates are too high or if taxes and insurance rutes,go down, the amounts that I
pay under this Paragraph 2 wiil be too large. If this happens at a.tinie when I am keeping all of
my promises and agreements made in this Security Instrument, 1 wiii have the right to have the
excess amount either promptly repaid to me as a direct refund or cresitzd 1o n;y future scheduled
anmems of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which [ still must pay between that time and the due dates of escrow iems-is greater than
the amount necessary o pay the escrow items when they are due.

If, when payments of escrow items are due. Lender has not received enough rrads to make
those payments, I will pay to Lender whatever additional amount i necessary to pay the escrow
items in full. I must pay that additional amount in one or more paymenis as Lender may (equire.

When 1 have Faid all of the sums secured, Lender will promptly refund to me any Fuuds that
are then being held by lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Property or the Property is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

................... {Seal)

-Borrower

-Borrower
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NAR Bank ]’.oan# 70623
222 W. Cermak

Chicago, IL 60616 1-4 FAMILY RIDER

Assignnient of Rents

THIS 1-4 FAMILY RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Degd (the "Security Instrument”) of lhe same daie ngm b the undersi 'I%ﬁd (the "Borrower") {o Secure
Borrower’s Note {o MBBANK. ......................................................... LAWS OF THE SIATE ...

3805 S. WALLACE STREET GOANBE0B09. . e

{the "Lender”) of the samc daic and covenn the Propen descnbcd in the j rity Instrument and located at:
iPrapanv Address]

(-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrumment,
Borrower ang-ender further covenant and agree as follows:

A. ADDITICINAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property described i the Security Instrument, the following items are added to the Property description, and shall
also constiiute the Fronany covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now #¢ hereafler located in, on, or used, or intended to be used in connection with the
Property, including, but not/timited to, those for the purposes of supplying or disiributing heating, cooling,
cleciricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, wat<: heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stzin windows, storm doors, screens, blinds, shades, curtains and cuntain
vods, attached mirrors, cabinets, panethine and attached floor coverings now or hereafier attached 1o the Property,
all of which, including replacements and adJitions thercto, shall be deemed to be and remain a part of the
Property covered by the Sccurity Instrument. 2.)-0f the foregoing together with the Property described in the
Security Insirument (or the leasehold estate if the lecurity Instrument is on a leaschold) are referred to in this 14
Family Rider and the Security Instrument as the "Progerty.”

B. USE OF PROPERTY; COMPLIANCE WITH L AW. Borrower shall not seek, agree to or make a change
in the usc of the Propenty or ils zoning classification, unless “ender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirezaests of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal {aw, Borrower shall not allow any lien inferior 10
the Security Instrument 10 be perfected againsi the Property without Lendzr’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againcirent lass in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Coverart i5 is deleted.

F. BORROWER’S OCCUPANCY. If the Property is a 2- to 4-family property, such as a duplex, the first
senlence in Uniform Cavenanl 6 concerning Borrower's occupancy of the Property 15 dicisd. All remaining
covenants and agreements set forth in Uniform Covenanl 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shalt assizn to Lender all
leases of the Property and all security deposits made in connection with leases of the Properry) Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and o cx»rute new
feases, in Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Sccurily Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents”} of
the Property, repardless of to whom the Renis of the Properly are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renis 1o Lender or
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Lender's agents. However, Borrower shall receive the Rents untit (i) Lender has given Borrower notice of defauit
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Renss
are to be paid 1o Lender or Lender’s agent. This assignment of Rents constitufes an sbsolute assignment and nol -
an. assignment for additional security only. :

If Lender gives notice of breach to Borrower: (i} all Rents received by Barrower shall be held by Borrower as
trustee for the benefit of Lender only, fo be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitied fo collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay ali Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand 10 the
wnent; (iv} unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking conttol of and managing the Property and collecting the Remts, including, but
not limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance profiiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instriment; (v) Lender, Lender's agents or any judicially appointed recciver shall be liable to account for
only those Rents cctually received; and {vi) Lender shall be entitled to have a receiver appointed to take
possession of and ranage the Property and collect the Rents and profits derived from the Property without any
shuwing as to the inagrguacy of the Property as security.

If the Rents of the Proyerty are not sufficient 10 cover the costs of taking control of and managing the Property
and of collecting the Renis, sny funds expended by Lender for such purposes shall become indebledness of
Borrower to Lender secured by thz Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrasi st Bosrower has not executed any prior assignment of the Rents and has
not and will not perform any act that weaid orevent Lender from exercising its rights under whis paragraph.

Lender, or Lender’s agents or a judivialiv-appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or aftes iving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may < %0 at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate ary other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums securec. by tae Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's delau't or breach under any note or agreement in which
Lender bas an interest shall be a breach under the Security trstr:ment and Lender may invoke any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the tetzis and provisions contained in this 1-4 Family
Rider.

v (Seal)

-Bormower

-Barrawar
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