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MORTGAGE

THIS MORTGAGE / Security instrument’) is givenon ~ September 12, 1996 . The mortgagorls
Miguel Cabrera, Divorced not Remarried

e

, which Is organized and
existing under the laws of the Unirad States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 30624
("Lender*). Borrower owes Lender the principal stm o One Hundred Sixty Six Thousand Two
Hundred Fifty Dollars and no/100 Dollars
(U.S. $166,250.00 ). This debt Is evidenced ov-Borrower's note dated the same date as this
Security Instrument ("Note"), which pravides for monthly peyrrants, with the full debt, i not paid earller, due
and payabie on October 1, 2006 . This Secwuty Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with interest, an< ail renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with Interest, advar.cec under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of be:rower's covenants and agreements
under this Security [nstrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and
convay t¢ Lender the following described property located in  Cock

County, liinols:

Ui i

s
o, B e
b P

ATTORNEY'S NATIONAL TITLE NETWGRE
THREE FIRST NATIOHAL PLAZA
SUITE 1600
’ CRICAGO, 1L 63562
which has the address of 4907 W. Grace Street Chicago
[STREET] ]
[ZIP CODE)

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014(0880)-L PAGE 1 OF 8

(‘Borrower'). This Security Instrument/sgivento LaSalle Bank, F.S.B.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicabie law providas ctherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Interest due; fourth, to princlpal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable (o the Property which may attain priority over this Security Instrument, and leaseholkd payments
or ground reisz. If any. Borrower shail pay these obllgatlons in the manner provided in paragraph 2, or if
not paid in thatanner, Borrower shall pay them on time dlrectly to the person awed payment. Borrowar
shall promptly 1wioish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments airetly, Barrower shall promptly furnish to Lander recelpts evidencing the payments.

Borrower shall proinptly discharge any llen which has priority over this Security Instrument uniess
Borrower: (a) agrees In virit'ng to the payment of the obligation secured by the fien in a manner acceptable
to Lender; (b} contests i good faith the lien by, or defands against enforcement of the llen in, legal
proceedings which in the Lenier s opinlon operate to prevent the enfercement of the lien; or (c} secures
from the holder of the ilen an agreement satisfactory to Lender subordinating the llen to this Security
Instrument. |f Lender determines the¢ any part of the Property Is subject to a lien which may attain priority
over this Security instrument, Lender .y Jive Borrower a notice identifying the llen. Borrower shall satisty
the lien or take one or mara of the actictic 2 forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Boerower shall keep the improvements now existing or hereafter
erected an the Property Insured against foss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the pLariods that Lender requires. The insurance catrier
providing the insurance shall be chosen by Borrower suplect to Lender's approval which shall not be
unreasonably withheld, if Borrower fails to maintain caverarne described above, Lender may, at Lender's
option, obtain coverage ta pratect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to wender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and renswals. #f Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and re:iwwal natlces. In the svent of logs,
Borrower shall glve prompt notice to the insurance carrler and Lender. Leiider may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance precoeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is econoinically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaly fresible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secwer oy this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandzna the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offere +o settle a
claim, then Lender may coliact the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or fo pay sums secured by thls Security Instrument, whether or not then due. The 30-day
period will begin when the notice s given.

Uniess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass_t?n Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condamnation or other taking of any part of the Praparty, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair markst value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by thls Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by {b) the falr market value of the
Property Irinediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the-roperty in which the fair markat value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea 1 ~riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abuirloned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ar settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice 's given, Lender is authorized to collect and apply the proceeds, at its option,
eitha': to Lestoration or repalr ¢i the Property or to the sums secured by this Security Instrument. whether or
nat then due.

Unless Lender and Borrower ot enwlse agree In writing, any application of proceeds to princlpal shall
not extend or postpone the due date uf tine monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbeardiice By Lender Not a Waiver. Extenslon of the time for
payment or modification of amortization of the suris s3cured by this Sscurity Instrumant granted by Lender
to any successor in interest of Borrower shall not cpesate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not bz required to commence proceedings against any
successor in Interest or refuse to extend time for payre:it-or otherwise modify amortization of the sums
secured by this Security Instrument by reasan of any demans riade by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercisliig any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi'tv, Co-gigners. The covenants and
agreements of this Security Instrument shall bind and bensfit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris und agreements shall be Joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that 3orrower's Intersst in the
Property under the terms of this Security Instrument; (b) Is not personally oblipued to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther Earrswar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Ge.iiiity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lav 'which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction wil be treated as a parnlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentlial uses and to maintenance
of the Property.

Borrower shall promptly give Lender written natlce of any investigation, ctaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetals
containing asbestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
“Environmerial Law' means federal laws and laws of the jurisdiction where the Property Is located that
relate to heaith, safaty or environmental protection,

NON-UNIFORM CTVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rumedies. Lender shall give notice to Borrower prior to acceleration jollowing
Borrower’s breach of ary covenant or agreement in this Security instrument (but not prior to
acceleration under paragraun) 17 unless applicable law provides otherwise}. The notice shall
specify: (a) the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given te sorrower, by which the defauit must be cured; and (d) that failure
1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {ar.cfosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of t1e /iyt to reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non-exis.ence of a defaull or any other defense of Borrower to
acceleration and foreclosure. If the default Is n7«c cured on or before the date specified In the notice,
Lender at its option may require immediate pavmant in fulf of all sums secured by this Security
Instrument without further demand and may fe.eclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 34, reasanable attorneys’ fees and costs of
title svidence,

22, Release. Upon payment of all sums secured by thls Secunty instrurnent, Lender shall release
this Security instrument without charge to Borrowst. Borrower shall pay iy recordation costs.

23. Waiver of Homestead. Borrower walves ail right of homestead axeriiption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of szch such rider shall be
Incorporated Into and shall amend and supplemant the covenants and agreamant: of this Security
instrument as if the tider(s) were a par of this Security Instrument. [Check applicabla bor(ea))

(] Adjustable Rate Rider L] Gondomintum Rider 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate Improvement Rider D Second Home Rider
L] other(s) [specity] [ 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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AP# CABRER,M5117747 LN# 5117747

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this  12th dayof September, 1996 . and Is incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secuira Debt
{the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note to LaSalle Bank, F.S.B.

{the "L.ender”)

of the same date and covering the property described in the Security Instrument and located at:

4907 W. Grace Street,Chicago,IL 60641
(PROPERTY ADDRESS)

The Interest rz1e stated on the Nota Is called the "Note Rate.” The date of the Note is called the "Note
Date.” | understana ' Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes the Ni*a, the Security Instrument and this Rider by transfer and who is entitled to
recelve payments under tie Nnte Is called the "Note Holder."

ADDITIONAL COVENAN1S. . In addition to the covenants and agreements in the Security
instrument, Borrower and Lendur fuither covenant and agree as follows (daspite anything to the contrary
contained in the Security Instrument ¢+ tha Note):

1. CONDITIONAL RIGHT TO REFINANLZE

At the raturity date of the Note and Secuittv Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan") with a new Maturity Catz ot Qctober 01, 2026 . and with an Interest rate
equal to the “New Note Rate" determined in accordsnae with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the “Conditiona  Refinancing Option®). If those conditions are not met, |
understand that the Note Holder is under no obligaticn 1o refinance or modity the Nots, or to extend the
Maturity Date, and that | will have to repay the Note froinnv own resources or find a lender wllling to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Optlon at-miaturit, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still ba the owrer and occupant of the proparty
subject to the Security instrument (the “Property™); (2) | must be cuirzrt.in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled! inienthly payments immediately
preceding the Maturity Date; (3) no lien against the Property {except for taxes sad special assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) the Naw Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a wiit:en request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fixed rate of Interest equal to the Federal National Mortgage Assoclation's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
pius one-half of one percentage point (0.5%), rounded to the nearest one-eighth of ane perceitaje point
(0.125%) (the "New Nots Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Optlon. If this required net yieid Is not avaliable, the Note Holder will determine the New Note Rate by
using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
ahbove the Nota Rate and all other conditions required in Section 2 above are satisfled, the Note Holder wil!
determine the amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY—-FNMA UNIFORM INSTRUMENT
{SC/CRID**/ /0494 /3180(1289)-L PAGE t OF 2 FORM 3180 12/89
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AP# CABRER,M5117747 LN# 5117747
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th  day of  September, 1996 , and Is
Incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’} of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto LaSalie Bank, F.S.B.

{the "Lender") of the same date and covering the Property described in the Sacurity Instrument and located

at:
4907 W. Grace Street,Chicago,lL 60641
[PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. In additien to the covenants and agreements made in the Security
Instrument, Borrawer anr Lender further covenant and agree as foliows:

A. ADDITIONAL PRLCFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In the Security Instrument, the following items are added to the Property description,
and shall afso constitute the Proparty covered by the Security instrument: bullding materlals, appllances
and goods of every nature whatsosvir now of hereafter located In, on, or used, or intended to be used In
connection with the Property, Includtag,-but not limited to, those for the purposes of supplying or
distribuiing heating, cooling, electricity, a8, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparz.s, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and cudal rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached -to-the Property, all of which, Including replacements
and additlons thereto, shall be deemed to be and reinzir-a part of the Property covered by the Security
Instrument. All of the faregolng together with the Proparty described in the Securlty Instrument {or the
leasehold estate if the Security instrument Is on a Jeasehold) a7¢ weferred to In this 1-4 Family Rider and the
Security Instrument as the "Proparty.”

B. USE OF PROPERTY, COMPLIANCE WITH LAW. Borrowsr shall not seek, agree to or make &
change In the use of the Property or its zoning classiication, unigs: L.ender has agreed In writing to the
change. Borrowar shail comply with all laws, ordinances, reguiations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrowver shall not allow any lien
1nterh]:r |to the Security Instrument to be perfected against the Property witheu' Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i1 2ddition ta the
other hazards for which Insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Properly Is deleted. All
remalning covenants and agresments set forth in Unltorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign ta Lender all leases of
the Property and all security deposits mads in connectlon with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lander's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease" f the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/80
ISC/CRID**/ /0494 /3170(0990)-L PAGE 1 OF 2
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