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THIS MORTGAGE ("Security Insirument”) is given on February 28, 1997. The morigagor is Joseph N, Warzer and
Kelly E. Wurzer, husband and wile {"Bor’owe.”). This Secuzity Instrument s given v First Home Morigage Corpotution.
which is organized and existing under (he laws of Illinols, and whose address is 950 N, Elmhurst Rd., Suite 102, Mount
Prospect, 1L 60056 ("Lender”). Borrower owes leniler the principl sum of One Hundred Thirty Six Thousand Seven
Hundred Fifty aud no/100 Dollars (U.85, $136,750.00) This debt is evidenced by Borrower’s note dated the same dale as this
Security fnstrument ("Note"), which provides for montuly mayments, with the full debt, if not paid carlier, due and payable
on March 1, 2027. 'This Security Instrument secures to Loader: (s) the repayment of the debt evidenced by the Note, with
interest, and alf rencwals, extensions and modifications of the Note; (b) the payment of al) other sums, with interest, advanced
under paragraph 7 1o protect the sccurity of this Securily Insirumien’, und (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this puippw «Borrower does hereby mortgage, grant and convey
w Lender the following described property located in Cook County, Himnns:

SEE ATTACHED LEGAL DESCRIPTION RIDER

PO]!N!: 02'27'111'117'1109
which has the wddress of 528 West Parkside Drive, Unit 16.H, Palatine, 1L 60067 {"Prorirty Address”)
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtenunees,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. Al of the (oregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generully the title 10 the Properly against all claims and demands, subject w0 any
eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use wiid non-uniform covenants with limited
varigtions by jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows;

1. Payment of Principal, Interest and Late Charge, Borrower shall puy when due the principal of, and interesi on,
the debt cvidruces by the Note and late charges due under the Note,

2.  Montb’s Payment of Taxes, Insurance, and Qther Charges. Borrower shall include in each monthly payment,
together with the (orincipal und interest as set forth in the Note and any late charges, # sum for (8} tuxes and special
assessments fevied or0 Ve levied aguinst the Property, (b} leasehold payments or ground rents on the Property, amd
{c) premiums for insuranze. required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sceretary ci Posing and Urban Development (*Secretary}, or in any year in which such premium wouhl
have been required if Lender stil. k<ld the Security Instrument, cach monthly payment shall also include either: (i) a sum for
the annual morigage insurance prem‘u to be paid by Lender to the Secretary, or (i) s monthly charge instead of a mortguge:
insurance premium if this Security Gnslrament is held by the Secretary, in a reasonable amount to be determined by the
Secretary, Except for the monthly charge by e, Secretary, these items are called "Eserow lems” and the sums paid to Lender
are called "Escrow Funds."

Lender may, ut any time, collect and hold ‘apiovnts for Escrow ltems in an aggregate amount not to excecd the maximum
amount that may be required for Borrower’s esciov’ zocount under the Real Estate Seulement Procedures Act of 1974, 12
US.C, § 2601 et seq. and implementing regulation:, 24 CFR Part 3500, us they may be amended from time to tlime
("RESPA"), except that the cushion or reserve permitted Yy RVSPA for unanticipated disbursemems or dishursements before
the Borrower's payments are available in the account may uit Ue based on amounis due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems excecd the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. it Znc, amounts of funds held by Leader al any time are nat
sufficient 1o pay the Escrow ltems when due, Lender may notify the Baricwer and require Borrawer to make up the shortuge
as permitied by RESPA.

The Escrow Funds are pledged gs additional security for all sums secured oy wis Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be creditcd vith the balance remaining for all instaliment
items (a), (b), and (c) and any morignge insurance premium installment that Lenier has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediateiv prior to o foreclosure sale of the
Property ot its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for alf installmemts for
items (a), (b), and (c).

3. Appliation of Payments. All payments under parsgraphs | wnd 2 shall be appliei by Lender as follows:

EIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the wuoiahly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, to any taxes, speciul assessments, leaschald puyments or ground rents, and fire, flood (wd other haard

insurance premiums, as required:

THIRD, to interest duc under the Note;

FOURTH, to amortization of the principal of the Note; and

EIETH. to lute charges due under the Note, Lb

4.  Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether :m@l
in existence or subsequently erected, ngainst any hazerds, casualties, and contingencies, including fire, for which Lcndcr
requires insurance, This insurance shali be maintained in the umounts and for the periods that Lender requires, Borrower shal
also insure all improvements on the Property, whether now i existence or subsequently erected, aguinst loss by floods 1o the
exient required by the Sccretary, All insurance shall be carried with companies approved by Lender, The insurance polivies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, pe
Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to muke payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any purt of the insurance proceeds may be applicd
by Lender, at ils option, cither (x) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repait of the damuged Property. Any application of the proceeds to the principul shall not extend or postpone the due date
of the monthly puyments which are referred to in paragraph 2,or change the amount of such payments, Any excess insurance
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, &)} right, title and interest of Borrower in and to insurance policies in lorce shall pass (o the purchaser.

8,  Occupaney,Preservation, Maintenance and Protection of the Property; Borrower’sLoan Appiieation; Leaseholds,
Borrower shall eccuny, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Insiriment (or within sixty days of a later sale or transfer of the Property) und shall continue 10 occupy the
Properly as Borrower’s principal residence [or at least one year after the date of occupancy, unless Lender determines thut
requirement will cause radie hardship for Borrower, or unless extenuating circumstances exisi which are beyond Borrower's
control. Borrower shall not'c¥ Lender of any extenuating clrcumstances. Borrower shall not commit waste or destroy, damuge
or substantially change the Propetty or allow the Property to deteriorate, rensonuble weusr and fear excepted. Lender muy
inspect the Property if the Progerty is vacant or abandoned or the loan is in default. Lender may take reasonsble action 1o
protect and preserve such vacta or phandoned Property. Borrower shall also be in defanlt if Borrower, during the loan
application process, gave materially false orcinaccurate information or stalements to Lender {or failed t provide Lender with
any material information) in connection ‘with.the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Fropeity as a principal residence. I this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the Yrase. If Borrower ucquires fee title to the Property, the leuschold and fe:
title shall not be merged unless Lender agrees to tae merger in writing,

6. Condemuation. The proceeds of any awar< i claim for domages, direct or consequential, in conneciion with any
condemnation or other laking of any part of the Property,Gr for conveyance in piace of condemnation, are hereby assigied
and shall be paid 10 Lender to the extent of the full amouny. of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the redustion of the indebtedness under the Note and this Security
Insirument, firstto any delinquent amounis applied in the order provi2d in paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend or pusizone the due date of the monthly payments. which
are referred 1o in paragraph 2, or change the amount of such payments. Anv.excess proceeds over an amount required to pay
all owstanding indebtedness under the Note and this Security lnstrument shelibe paid to the entity Jegally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Provert;. Borrower shall pay all governmentul or
municipal charges, fines and impositions that are not included in paragraph 2. Docrower shall pay these obligations on time
directlyto the entity which is owed the payment. If failure to pay would adversely aftee? tender's interest in the Property, upon
Lender’ s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower [ails to make these payments or the payments required by paragraph. ., 'or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thet may significantly aftect
Lender’s rights in the Property (such us o proceeding in bankruptcy, for condemnation ar Lo enforee s ot regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s ciphts in the Property.
including pavment of taxes, hazard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an edditionel debt of Borrowes and be secured
by this Security Instrument, These amounis shall bear interest from the dute of disbursement ut the Note rate, and at the
option of Lender shali be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith
the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the
lien to this Security [nstrument. If Lender determipes that any patt of the Property is subject to a lien which may aitain
priority over this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shali sptisfy the livn
or take one or more of the actions set forth above within 10 days of the giving of notice,
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8.  Fees, Lender may collect fees and charges authorized by the Sceretary.
9.  Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security fastrument il
(i) Borrower defaults by failing to pay in full any monthly puyment requited by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, lo perform any other abligations contained in this
Seeurity lnstrument,
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 341{d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701 - 3(d)) and with the prior approval of the
Secretary, require immediste peyment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
prnervise transferred (other than by devise or descent), and
(1i) The Propetty is not occupied by the purchuser or grantee as his or her principal residence, or the purchuser
or graltes does g0 occupy the Property, but his or her credit has not beeu appreved in accordance with the
requiremmats of the Secretary.
(¢) No Waiver. i circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require sich poyments. Lender does not waive its rights with respect to subsequent events.
(d) Regulations of KUD Secretary. In many circumstances regulations issued by the Secretury will limit Lender's
rights, in the case of paymeni-defaults, to require immediate payment in full and foreclose if not puid. This Security
Instrument does not awthogze ucceleration or foreclosure if not permitted by regulations of the Sccrelary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 10
be eligible for insurance under the. National Housing Act within 60 DAYS from the date hercof, Lender may.
at its option require immediate payman? in full of all sums secured by this Security Instrument. A written statemen!
of any awthorized agent of the Secretary fatzd subsequent 10 60 DAYS from the date hereof, declining o insure
this Security Instrument and the Note, shail be deemed conclusive proof of such ineligibility. Notwithstanding the
Toregoing, this option may not be exercised by Lnde: when the unavailability of insurance is solely due to Lender’s
failure to remit 8 mortgage insurance premium i 'ie, Secrelary.

10, Reinstatement. Borrowet has a right to be reinstated1*Lender has required immediste payment in full beeause of
Borrower's failure to pay an emount due under the Note or this Secvriiy Instrument. This right applies even afler foreclosure
proceedings are instimited. To reinstale the Security Instrument, Borravier shall tender in 8 lump sum all amounts required
1o bring Borrower's account current including, to the extent they are oblizztions of Borrower under this Security Instrument,
foreclosure costs and repsonable and customary attorneys’ fees and experses \properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and e obligations that it secures shall remain in
effect as if Lender hod not required immediate payment in full, However, Lender G5 ot required to permit reinstatement il
(i) Lender has accepted reinsiatement after the commencement of foreclosure preceedings within two years immedintely
preceding the commencement of u current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adverscly affect the priority of the lien creaid by this Security Instrument,

11. Borrower Not Released; Forbearance by Lemier Not a Waiver. Extension of the tim of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successe ‘i imterest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interesi, Lender shall not be
required to commence proceedings against any suceessor in interest or refuse to exiend lime for payment orotherwise modify
amortizetion of the sums secured by this Security Instrument by reason of any demand made by the originel Borrower or
Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy sholl not be o waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘the covenants and agreements of this
Security Iustrument shall bind srd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b), Barrower’s covenanis and agreements shall be joint aid several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnot personally obligated 10 pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbeur
or meke any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
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13. Notives. Any notice to Borrower provided for in this Security Iustrument shall be given by delivering it or by mailing
it by first cfass mail unless applicable Juw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shull be given by first ¢luss mai) w
Lender's address stated herein or any address Lender designates by nouce lo Borrower, Any notice provided for in this Security
Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrumem shull be governed by federal law and the law of the
jurisdiction in which the Property is locuted. In the even! that any provision or clause of 1his Security Instrument or the Nule
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrumemt or the Note which cun
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Now are
declared to be severable,

15. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security instrument,

16. Hazardous Substances. Borrower shall not cause ar permit the presence, use, dispusal, storage, or release of any
Huzardous Suhstences on or in the Property. Borrower shall not do, nor allew anyone else lo do, anything affecting the
Property 1hat i weriolation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Proveriy of small quantities of Hazardous Substances that are gencrully recognized to be appropriate 1o normal
residential uses and (o iosimtenance of the Property.

Borrower shall promytiy pive Lender written notice of any investigation, cluim, demand, lawsuit or ather action by any
governmental or regulalory agency or private party invoiving the Property and ony Hezardous Substonce or Envirenmental
Law of which Borrower has actwa knowledge, If Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remesisuon of any Hazardous Substances affecting the Property is nceessary, Borrower shull
promptly take ofl necessury remedial actions in aecordance with Environmentui Law.

As used in this paragraph 16, "Huz:idous Subsiznces” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum produets. toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this peragraph 16, "Environmental Law" mease fderal faws and laws of the jurisdiction where the Property is locaied that
relate 1o health, safely or caviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17, Assignment of Rents. Borrower unconditionally avagrs and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cciter: the rents and revenues and hercby directs each tenam
of the Property to pay the renis 1o Lender or Lender’s agents, Howive., nrior to Lender's notice 1o Bortower of Borrower's
breach of ony covenant or agreement in the Securily lnstrument, Borcovier shall collect and receive all rents and revenues
of the Properly as wrustee for the benefit of Lender und Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

Jf Lender gives notice of breach 1o Borrower: (u) all rents received by Borower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrurasnts(b) Lender shall be emitled 1o collect
and receive all of the renis of the Property: and (c) each tenant of the Praperty shall pa-aibrents due and unpaid 1w Lender
of Lender's agent on Lender's wrilten demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not pesform-any act that would prevent
Lender from exercising it rights under this parsgraph 17.

Lender shall not be required to cnter upon, take contro) of or maintain the Property before orafter giving notice of
breach 10 Borsower, However, Lender or a judicially appointed receiver muy do so &t any time ‘thers-is a breach. Any
application of rents shall not cure or waive any defauft or invalidate any other right or semedy of Lender < This assigament
of rents of the Property shall terminnle when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by ]udncml proceeding, and any other remedies permitted by applicable fuw. Lender shall be entitled *«D
collect ull expenses incurrad in pursuing the remedies provided in this paragruph 18, including, bul not timited to, remmuhjcg-‘
atorneys” fees and costs of title evidence. ¥

If the Lender's interest in this Securily Instrument is held by the Secretary and the Seeremry requires immediate puyment o
in full under peragraph 9, the Secretary may iavoke the nonjudicial power of sale provided in the Single Family Mortgoge
Foteclosure Act of 1994 ("Act") (12 11.5.C. 3751 gt seq.) by requesting a foreclosure commissioner designated under the Act I
to commence forecfosure and to sell the Property as provided in the Acl. Nothing in the precediug sentence shall deprive I
the Secretary of any rights otherwise available 10 8 Leader under this paragraph 18 or appliceble Jaw.

19. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument  withowt charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestesd, Borrower waives all rights of homestead exemgption in the Propeny.

i lae,
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21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wilh
this Security Instrament, the covenants of each such rider shall de incarporsted into and shell amend and supplement the
cavenunts and agreements of the Security Instrument as if the rider(s) were a purt of this Security Instrument,

{Check applicable box{es)].
[X] Condominium Rider [ ) Groduated Payment Rider | ] Growing Equity Rider

[ SRR ~...;,_::;é-... \_)‘.:‘__,_‘: -

| ] Ptanned Unit Development Rider [ ] Onher [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in pages | through § of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

: Seal ‘ Seal
o -Bguowe? . ~B£rm:|vcz

(Seal) (Seal)
-Barrowsr

~Botrower

(Seal) (Seul)
«Horrower

<Rorrower

Wilness: Wilness:

STATE OF ILLINOIS, County ss:
L ng unLoy '}I.Qda Notary Public in and for'éaid county and state, do hereby certify that Joseph

N. Warzer and Kelly E. Wurzer , husband and wife . personally knoym-to me 10 be the same person(s) whose nume(s)
they subscribed to the loregoing instrument, appeared before me this day in merson, mnd acknowledged that they signed and

delivered the suid instruments as their free und tary acy for the uses and purposes therein set forth,
Given uader my hand and officinl seal, 1hé dny o /zy A 7
~
{

My Commission expires:

(_/7 / Nowey Public

‘This instrument was prepared by

Hhwgg
y u||'mn|nn|n|mum|m|lllumumunmumlm
UL
"

{Name;)

(Address)

Eumanmmnmmml
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this twenty elghth day of February, 1997 and is incorporsted ime
snd shali be deemed to amend and supplement the Morigage, Deed ol Trast or Seeurity Deed ("Security strument )
of the same date given by the undersigned ("Borrower”) 1o secure Borrower’s Note ("Note”) to First Home Mortgage
Corporation , an Illinols Corporation (the "Lender”)of the same dme and covering the Propeety described is the
Security Instrument and locuted at:

528 West Parkside Drive, Unit 16-H
Palatine, IL. 60067
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MCYTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAY THANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVEXANTS. In addition to the covenanis and agreements made in the Security Instrument.
Borrower and Lender further Ccovenamt mnd sgree os follows:

INTEREST RATE AND MONTLY PAYMENT CHANGES

{A) Change Dates

The interest rate may change on e Rist day of July, 1998, and on that day of cach succeeding year, "Change
Date” means cuch date on which the intereri rite could change.

{B) The Index

Beginning with the first Change Date, the iurgiest rate wilf be bused on an Index. "Index"means the weekly
average yieldon United States Treasury Securities adjyued to u constami maturity of one year, 45 made avajlable by
the Federal Reserve Board. "Curremt Index” means the most recent Index figure uvailable 30 days before the Change
Date. If the Index (as defined above) is no longer available, Leader will use as 2 new Index any index prescribed by
the Secretary. As used in this Rider, "Secretary” means the Sceritvry of Housiug and Urban Development or his or
her designee. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before ench Change Date, Lender will caleulate e new inferest rate-uy sdding o mergin of Two and Three
Quarters percentage poinis (2.750%) to the Current Index and rounding the snin to the nearest one-vighth of one
percentage point (0,125%), Subject 1o the limits stated in Paragraph (D) of G Rider, this rounded amotnt will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interes! tale will never increase or decrease by more than one percentage pount {£.0%) on wny sinple
Change Date, The interest 1ate will never be more than five percesinge points (5.0%) highor or lower than initial
interest rate,

(E) Calculation of Payment Change

Il the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payarent of principal
and interest which would be necessaty lo repay the unpaid principal balance in ful) a1 the maturity dat: « the new
interest rate through substantially cqua) payments. In making such caiculation, Lender willuse the unpuid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced
by the amount of any prepayments to principal. The result of this calculation willbe the amount of the new monthly
puyment of principal and interest.

291
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(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amomit, The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Change Date, (ili). the old interest rate, (iv) the new interest rate, {v) the new monthly payment
pmount, (vi) the Current Index and the date it was published, (vii) the method of caleulating the change in monthiy
payment amount, and {viii) any other information which may be required by law from time 1o time.

{G} Effective Date of Changes

A new interest rote cajeulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Dute. Borrower shall make o payment in the new monthly amount beginning on the first paynient
date which occurs st least 25 days ufter Lender has given Borrower the notice of changes reguired by Parugraph (F)
of this Rider. Borrower shall have ne obligation to pay any increase in the monthly paymem smount caleulated in
accordance with Paragraph (E) of this Rider for sny payment date occurring less than 25 days after Lender has given
the requires netice. I the mouothly payment amount calculated in wecordance with Paragraph (E) of this Rider
decreased, but tender failed to give timely notice of the decresse and Borrower made any monthly payment amounts
exceeding the piymant amount which should have been stated in a iimely notice, thew Borrower has the option ta
tither (i) demand e raturn w0 Borrower of any excess payment, with interest thereon at the Note rate (a rate equaol
to the interest rate which should have been stated in a tmely notice}. or (i} request that any excess payment, with
interest thereon at the ot rate, he spplied as payment of principal. Lender's obligation to return any excess
payment with interest on cerseid is not assignable even if the Now is otherwise assipned before the demand for
return is made,

BY SIGNING BELOW, Borrower accspts and agrees to the terms und provisions contained in pages 1 and 2
of this Adjustable Rale Rider.

’7@” /U . M)w-%;p /Seal) 2% | (Seal)

-Botrow: ¢ . -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Rorrower -Borrawer

[Sign Originnl Cnly)

%
‘3
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FHA CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER is made this twenty eighth day of February, 1997, and is incorporsted into
aud shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)
of the sume dale given by the undersigned {"Borrower”} to secure Borrower’s Note ("Note™) 1o

First Home Mortgage Corporation , an illinols Corporation

("Lender™) of the same date and covering the property described in the Security Instrument and located at:

528 West Parkside Drive, Unit 16-11

Pulatine, IL, 60067
{Property Address)

The Property Addross includes a unit in, together with an undivided interest in the common elements of, a
condominium projeey baown as:

Parkside on the Green Condominium
{Name of Condaminivm Project)

("Condominium Project”). I the Owners Association or other entity which acts for the Condominium Project
("Owners Association”) holds titfe & property for the benelit or use of its members or shareholders, the Property
also includes Borrower's interest in th: Ovmers Associmtion end the uses, proceeds and benefits of Borrower's

interest.

CONDOMINIUM COVENANTS. Li-o'gition 10 the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenert and.agree us {ollows:

A.

ITEM 854411 (S602)

So long us the Qwoers Association muintaiis, with a generally avcepted insurance carrier, o "master”
or "blanket” policy insuring all property suhject! to the condominium documents, including all
improvements now existing or herealter erected. on ihe Property. and such policy is suiisfactory to
Lender and provides insurance coverage in the amuwits, for the periods, and ageinst the hazards
Lender requires, including fire and other hazords fncluded within the term "extended coverage," and
loss by {lood, to the extent required by the Secretary, (nen: (i} Lender waives the provision in
Paragraph 2 of this Security Inshiument for the monthly payrient to Lendet of onc-twelfth of the
yearly premium instaliments for hazard insurance on the Praperty. and (ii) Barrower's obligation
under Paragraph 4 of this Security Instrument to maintain huzard jnsriance coverage on the Property
is deemed satisfied lo the extent thal the required coverage is proviced by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapsc in required hnzsrd insurance coverage
and of any loss occurring from a hazard. In the event of o distribution of ha'ard nsurance proceeds
in lien of restoration or repair following a loss to the Property, whether to the cozecminium unit or
to the common elements, any proceeds payable to Borrower are hereby assigned sad shall be paid o
[ender for application to the sums secured by this Securily Instroment, with any excesspaid to rthe
entity legally entilled thereto,

Borrower promises (o pay Borrower's allocated share of the common cxpenses or assessments and
charges imposed by the Owners Associstion, #s provided in the condominium documents.

If Borrower does njot pay condominium dues and ussessments when due, then Lender may pey them.
Any amonnts disbursed by Lender under this paragraph C shali become additional debt of Borrower
securcd by the Security Instrument,  Unless Borrower and Lender ugree to other terms of payment,
these amounts shall bear interest from the dote of disbursement ot the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

Mt
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in pages [ and 2 of this

Condominium Rider,
— (Seal) m .g wLU\/LﬁJB {Seal)

-Botrower Keily . Warzer 6 -Horrowe

(Seal) (Scad)

-Borrower -Borrwer

{Seal) {Sedl)

-Borrower -Horrower

!
A
»
»
v

m

Docurnent Fapeeas, [52
ITEM 65H1.2 (9600 {Page 2 of 2 pages) ‘Fo Order Call: {-447-250 845400 ax 1472560622




UNOFFICIAL COPY




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

L]

ORDER NUMBER: 1401 007650231 D1

STREET ADDRESS: 528 WEST PARKSIDE

CITY: PALATINE COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

UNIT NUMBER 16-H'1 IN PARKSIDE ON THE GREEN CONDOMINIUM AS DELINEATED ON A
SURVEY OF TFL: FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SCOUTHWEST 1/4
AND THAT PAR1 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42
NORTH, RANGE 10, EP, LYING SOUTH AND EAST CF PLUM GROVE HILLS UNIT ONE, RECORDED
AS DOCUMENT NUMbFi« 23683794 AND PLUM GROVE HILLS UNIT TWO, RECORDED AS DOCUMENT
NUMBER 23963770, At LYING NORTH OF THE NORTHERLY LINE OF EUCLID AVENUE RS SHOWN
ON DOCUMENT NUMBER 283517292 AND AS DESCRIBED BY DOCUMENT NUMBER 22786903 AND
DOCUMENT NUMBER 2278693F, -AND LYING EASTERLY OF THE FOLLOWING DESCRIBED LINE:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF QUENTIR ROAD AND SOUTH LINE
OF PEREGRINE DRIVE, AS SHOWN QN Ty'E PLAT OF SUBDIVISION OF AFORESAID PLUM GROVE
HILLS UNIT ONE; THENCE EASTERLY.AND NORTHEASTERLY ALONG THE AFORESAID SCUTH LINE
OF PEREGRINE DRIVE FOR 585.97 FEET 2 A PART OF CURVATURE COF A CURVE CONCAVE TO
THE NORTHWEST AND HAVING A RADIUS 074:04.18 FEET; THENCE NORTHEASTERLY ALONG
SAIC CURVED LINE FOR 212.34 FEET TO TH:Z PT*CE OF BEGINNING; THENCE SQUTHEASTERLY
ALONG A LINE RADIAL TO THE LAST DESCRIBED) CLRVE AT THE LAST DESCRIBED POINT FOR
462.87 FEET; THENCE SOUTHEASTERLY ALONG A I[(N3 THAT FORMS AN ANGLE OF 20 DEGREES
38 MINUTES 28 SECONDS TG THE RIGHT WITH A PRCULOWGATICN OF THE LAST DESCRIBED
LINE AT THE LAST DESCRIBED POINT FOR 330 PEET Tu '« BEND POINT IN THE AFORESAID
NORTHERLY LINE CF EUCLID AVENUE; AND ALSO THAT PAXT OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 27 LYING RORTH AND wxST £ ARTHUR T, MC INTOSH AND
COMPANY’S PALATINE ESTATES UNIT MO, 3, RECORDED AS DOUUMENT NUMBER 9591352,
WHICH IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONWOMINIUM RECORDED AS
DOCUMENT NUMBER 88566712 AND AS AMENDED FOR TIME TO TIME T0LeTdER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CCOK JOUNTY, ILLINUIS.
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