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MORTGAGE 0970130462

THIS MORTGAGE (*Securav Instrument®) is given on FEBRUARY 24TH, 1997 . The mortgagori}rp

("Borrower”). This Security instrun.er, '+ given toMIDAMERICA FEDERAL SAVINGS HANK ?765 b )

BRUCE F MOESER AND MELTSCSA D MOESER, HUSBAND AND WIFE

which is organized and existing under the lawvs of  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCIZ/ P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"}. Borrower owes Lender the principal sum of
NINETY ONE THOUSAND FIVE HUNDRED AND NO 10u

Dollars (US. $ 91,500.00 ).
This debt is evidenced by Borrower's nate dated the same date as this Security Instrument ("Note"), which provides
tor monthly payments, with the full debt, if not paid earlier, du& znc payable on MARCH 1, 2027
This Security Instrument secures to Lender: (a) the repayment 0f <2 debt evidenced by the Note, with interest, and
all renewals, extensions and madifications of the Note; {b) the poyment.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; urd (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, -r'sr this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property lacaicdin - COOK County,
{inofs:
LOT 119 IN FRANK DE LUGACH'S GERTRUDE HIGHLANDS, BEING A SUBDIVISION OF THE WEST
1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 54 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

895.’..?7&.6

13t AMERICAN TITLE order #Mﬁdﬁf AN

P.I,N.#: 18-36-311-019

which has the address of 8426 § 77TH ¢T BRIDGEVIEW
{Streel] [City]
Ninois 60455
[2ip Code) {"Property Address");
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‘3 « 4. Gharges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
"Y the Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
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Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that mannsr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends against enforcement cf the fian in, lega! proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien {o this Security Instrument. 1f Lender determines that any part of the Properly is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard e. Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on
the Property insurer against foss by fire, hazards included within the term “extended coverage” and any other
hazards, including tleuas or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tiwe periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject 1o Leidar's approval which shall not by unreasonably withheld. Hf Borrower fails to maintain
coverage described above, Lundar may, al Lender's option, obtain coverage to protect Lender’s rights in the Property
In accordance with paragraph .

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha polizies and renewals. |t Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and ‘enewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrler and Lender. Lendar may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec ' writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economlcally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy, this Security Instrument, whether or not then due, with
any excess pald to Borrower. 1f Borrower abandons the Projeriv, or does not answer within 30 days a notice from
Lender that the insurance carrler has offered to settle a claim, Y Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property of 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the natice is fiven.

Unless Lender and Borrower otherwise agree in writing, any application of nrocaeds to principal shall not extend
or postpone the due date of the manthly payments referred to In paragraphs. i znd 2 or change the amount of the
payments. it under paragraph 21 the Property is acquired by Lenaer, Borrower's .‘ght to any Insurance palicies and
proceeds resulting from damages to the Property prior to the acquisition shall pass @ Lender to the extant of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrowee: s Loan Application;
Leassholds, Borrower shall occupy, establish, and use the Property as Borrower's principa! residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as 8orrawer's principal
residence for at least one year afler the date of occupancy, uniess Lender otherwlse agress In writing, which consent
shall not be unreagonably withheld, or unless extenuating circumstances exist which are beyond Bomrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in -
Lender's goad faith judgement could result in forteiture of the Property or otherwise materially impair the fien created- |
by this Sacurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided .
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith- =
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien .
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during"g
the loan application process, gave materially false or Inaccurate information or stetements to Lender (or falled to' %
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not' ¥
limited 10, g

1041 1/95 page 3of 7
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interest. Lender shall not be required to commence proceedings against any successer in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Barrower or Borrower's successors in interest. Any forhearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrowsr who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security
Instrument anly to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally cobligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Craryes. |the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that |« is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loar, exceed the permitted limits, then: (aj any such laan charge shall be reduced by the amount
necessary to reduce e harge to the permitted limit; and (b) any sums already collected from Borrower which
axceeded permitted limits wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nate oi hy making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay ~ent without any prepayment charge under the Note.

14. Notices. Any notice to Borvov.e; provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless appicab!a ‘aw requires use of another method. The notice shell be directed to the
Property Address or any other address Bo:rower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hz.rain or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument s-.all be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Security Instrument or the
Note cantlicts with applicable law, such conflict shall not affec: sipar provisions of this Security Instrument or the Mote
which can be given effect without the conflicting provision. To tnis e.id the provisions of this Security instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Tranafar of tie Property or a Benesficial Interest in Borrower. ¢ 9l or any part of the Property or any
interest in it sold or transferred {or if a beneficial interest in Borrower is sold or *ransferred and Borrower is hot a
naturai person) without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of
all sums secured by this Security Instrument. Howaver, this option shall not be exa-zised by Lender if exercise is
prohibited by federai law as of the date of this Security Instrument.

It Lender exercises this aption, Lender shall give Borrower notice of acceleration. The 7«tice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Ecirower must pay ail
sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiraton of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

.

ECTCNERE-Ar S

ER AN R

18. Borrower's Right to Reinatate. |f Borrower meets certain conditions, Borrower shall have the right to have ;lj
anforcement of this Security Instrument discontinued at any time prior to the earlier of. (a} 5 days (or such otherss
period as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale-®
contained in this Security instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrumant and the Note as
it no acceleration had occurred, (b) cures any default of any other covenants or agreements: (c) pays all axpenses&
incurred In enfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take *
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and

1041 1/95 Page 5 of 7
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Adjustable Rate Rider Condominium Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Seccnhd Home Rider

Balloon Rider
VA Rider Other(s) [specify]

[Check applicable box{es)]
@ 1-4 Family Rider

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In ary rider{s) executed by Borrower and recorded with it.

Witnesses: (@
/ {Seal} (Seal}
-Borrower

I
' "/
.’//’/*t;"‘:f{£ i}
-Borrower

ymy

\f / A Seal

Y - {Seal)
- / - @ ~—_Borrowsr -Borrower

/MBELISSA D MOESER

(Seal) {Seal)
-Borrowei -Borrower

A

STATE ?F tLLINOlS, . /p Loab L Caunty ss:
L é Al Cu bl S e , & Notary Public in ard fo’ said county and state do hereby certify
that BRUEE F MOESER AND MELESSA D MOESER, HUSBAND AND WiflL

. personally known o be the sne person{s) whose name(s)
d acknowisdged that T he¥

subscribed to the foregoing instrument, appeared before me this day'in person,
signed and delivered the said instrument as  THEIR frep and voluntaly act, iar%a% uses and purposes

therein set forth, (e
and.pfficial seal, this 7\L(“

Given under Hny hand

Notary Public

Lo
N RECORDED RETURN TO:
DAMERICA FEDERAL SAVINGS BANK

KENNETH KORANDA “OFFICIAL SEAL" M
DEBORAH A. KARL 883 CENTRE POINT CIRCLE

1823 CENTRE POINT CIRCLE
P. Q. BOX 3142 Notary Pubic, State of liinois P, ©, BOX 3142
My Commission Expires 7/30200QADERVILLE, IL 60566-7142

NAPERVILLE, Il 6056C-1742

iy
8
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{Space Abave This Line For Recording Datla]

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE A'DER is made this 24TH day of FEBRUARY .1597 ,andis
Incorporated into and shall be Zeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security instrument®) of the same da.e given by the undersigned (the "Borrower”) to secure Bofrower's Adjustable

Rate Note (the "Note'} 1o ]
MIDANER/CA FEDERAL SAVINGS BANK

{the “Lender’) of the-came date and covering the property described in the Security

instrument and locatad al: g426 § 77TH CT, WM INGEVIEW, ILLINOIS 60455
{P opertv Aodiess)

THE NOTE CONTAINS PROVISIONS ALLOWING O CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH.E BORROWER MUST PAY.,

ADDITIONAL COVENANTS, In addition to the covenants and ajreements made in the Security Instrument,
Borrower and Lendar further covenant and agree as foilows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125% %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate { will pay may change on the first day of marcH 1sT , 2000, and op that day
12th month thereafter. Each date on which my Interest rate could change is called a “Change Date."

{B) The Index e

Beginning with the first Change Date, my Interest rate will be based on an index. The ‘Index” is the week_ls&
average yieid on United States Treasury securities adjusted to a constant maturity of 1 year, as made available b
the Federal Resetve Board, The most recent Index figure availabie as of the date 45 days befere each Change D
is calied the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparab'
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Siagle Family - Fannie Maa Uniform Inshrument 1016 Page 1 of 3 10/84
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{C) Caiculation of Changes

Before each Change Date, the Note Halder will calculate my new interest tate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder
will then round tha result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject ta the
limits stated in Section 4(D) beiow, this rounded amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the matutily date at my new interest rate in
substantially equal payments. The resuft of this calcuiation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than  9.125 % or less than
7.125 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by-more than two percertage points (2.0%) from the rate of interest | have been paying for the
preceding twelve mziths, My interest rate will never be greater than  13.125 %, which is cafled the "Maximum
Rate”, or less than 7, 125 %, which is called the "Minimum Rate".

(E) Effective Date of Chinves

My new interest rate will becoiae effective on each Change Date. | will pay the amount of my new monthly
payment begirning on the first morinly payment date after the Change Date until the amount of my monthly

payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail t¢ me a noti’e of any changes in my interest rate and the amount of my
momnthly payment before the effective date of any changr. The notice will include information required by law to be
given me and also the title and telephone number of a pertop who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '« ¥ ORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as fofious:

Transfer of the Property or a Beneficlal interest In Borrower. If all or anv aart of the Property or any interest
in it Is sold or transferred {or if a beneficial interest in Borrower is sold or transferrea and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require ixymeiate payment in full of all
sums secured by this Security instrument, However, this option shall not be exerciced by Lender if exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exe;<ise this option it: (a)
Bofrower causes to be submitted to Lender information required by Lender to evaluate the intaraad transferee as if
a new loan were being made to the transferee; and {b} Lender reasonably determines that Lemuia's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemeni in this Security
Instrument is acceptable t¢ Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to he obligeted undar the Note and this Security Instrument
uniess Lender releases Borrower in writing.

e . o
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If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered ar
mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

‘Boriower

¢
5
7

I

-J’ E

A
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