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RECORD AND RETURN TO:

PREFEARED MORTGAGE ASSOCIATES, LTD.
3030 FINLEY ROAD, SUITE, 184

DOWNERS GROVE, ILLINOIS 60818

~

PREPARED BY:
H.A, DAVIS
DOWNERS GROVE, . 64012 DEFT-01 RECORDING #4150
THOGL TRAN G429 O304/57 18227460
5105 § RC ®-S7-14757%
COBK COUHTY RECORDER

—

{Space Above This Line For Recording Data)

THIS MORTGAGE (*Secat)'y Instrument”) is given on  PERRUARY 25 é\.
BASSETT,

The mortgagoris  GILDENT %', BASSETT, JR. AMD DIAME 3.

1997
HUSBAND & WIPS ? : Z
* wer”).
This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, 130,

which is organized and existing under the laws of THE STATE OF LLINOIS

address is

334 FINLEY ROAD, SUITE 164, DOWNERS GI'0/%, ILLINOIS 60815

Borrower owee Lender the principal ssmof  TWO MUMDARD THRES THOUSAMND AMND 00/100

Dollars
(US. § 203,000.00 ). This debt is evisexed by Borrower's note dated the same dute us this

Security Instrument ("Note®), which provides for monthly paymeuts. with the full debt, if not paid earlier, due und payable
on  APRIL 1, 2027 This Sccurity Insiriavnt secures to Lender: (a) the repayment of
the dobt evidenced by the Note, with interest, and all reaewals, oxtonsizar and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect o security of this Security Instrument; ind (c) the
performance of Bortower's conveoants and agreements under this Security Insirvment and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following desenoed zroperty located in
COOK

County, Illinois:
8RR ATTACHED RIDER

]
, and whose

i“Lender").

18t AMERICAN TITLE order # LL(0 3597

-
4

- TLGLITLE

19-07-212-002, 18-07-212~003, 18~07-212-004, 18-07-212-005
which has the address of 1405 497H CREBEK CT

(Seront}

¢0558 ("Property Address”);
{Zip Cade}

tey

WERSTERN BPRINGS
(Ol :

TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all casements, appurtenances, and
ﬁxuuunoworhcmnerapanoflhepmp«ty.Allmplwemmandndditionsahnlldwbecoveredbythiu&curity
Instrument. All of the foregoing is referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defead generally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.
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option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragragh 7.

; All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
‘have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premmmmdrenewnlnonm In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.

_lnulormny make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bupphed to restoration or repair of the
"Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
‘or fepair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shal] be applied to the
‘sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. [f Borrower abandons
!the Property, or does not answer within 30 days & notice from Lender that the insurance casrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the nroceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borsower otherwise agree in writing, say application of proceeds o principal shall not extend or postpone
the due dste of the monthly payments referred to in paragraphs 1 and 2 or chango the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damasge to the Propuicv prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately 7nor to the acquisition.

6. Occupancy, rmawm,mmmmumm Borrower’s Loan Application; Lesseholds.
Botrower shali occupy, estats’sn; and use the Property ss Borrower's principal residenco within sixty days after the execution
of this Security Instrument and rlai' continue to occupy the Property as Borrower's principal residenco for at least one year
after the date of occupancy, unlesc 1 aner otherwise agrees in writing, which consent shall not be unrcasonsbly withheld, or
unless extenuating circumstances exist which are bayood Borrower’s coetrol. Borrower shall not destroy, damage or impair the
Property, allow the Properiy lo deteriosats, Ut commit waste on the Property. Borrower shall be in defwult if any forfeiture
action or proceeding, whether civil or criminal 15 Yegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwiso materially impair the livn craaied by this Security Instrument or Londer's securily interest. Borrower
may cure such a dofault and reinstate, as provided ir p2eagraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Leader's good faith delermination, pr.:des forfoiture of the Borrower’s intersst in the Property or other
mmmllmpurmmtol'thehencmtedbythlsSecumy [nstrument or Lender’s security interest. Borrower shall alse be in
default if Borrower, during the loan spplication process, gav( matorislly false or inaccurate information or statements to Lender
{or failed to provide Lander with any material information) in crantion with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy ~f the Property as & principal residence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the proviaons of the lease. If Borrower acquires foe title to the
Property, the leasehold and the fee title shall not merge unless Londer agieas ‘o the merger in writing.

7. Protoction of Lewder's Rights in the Property.  If Borrower fails t4 perfocm the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly (ffec. *.endor’s rights in the Property (such as

s proceading in bankrupicy, probate, for condemnation or forfoiture or to eaforce i#w3 or regulstions), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Leader's +1p'ts in the Property. Lender’s actions
mey include paying sny sums secured by a lien which has priority over this Securiiy Iustrument, sppesring in count,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although'yender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrowe: s>cured by this Security
Instrument, Unieas Borrower and Lender agree to other torms of payment, these amounts shall bes: inwrust from the date of
disbursement st the Note rato and shall be payahle, with interest, upon notice from Lender to Borrower rqeeling payinent,

8. Mortgage Insurnnce.  1f Londor required mortgage insurance as a condition of making the loan securad Yy this Security
Instrument, Borrower shall pay the premiume required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases 10 be in offect, Borrower ahall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
coet to-Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not svailable, Borrower shall pay to Lender sach month » sum equal to
one-tweifth of the yearly morigage insirance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Lose reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lander roquires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to mmintain mortgege insurance in effect, or to provide & loss reserve, until the requirement for
mortgage insurance ends in accordance with any writtan agresment between Barrower and Lender or applicable law.

$. Inspection. Lender or its agent nmy make reasonable entries upon and inspections of the Propecty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.
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jess than 30 days from tho dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails 1o pay these sums prior to the expintion of this period, Lender may invoke any
remedies permittod by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigitt to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have eaforcement
of this Security Instrument discontinued at any time prior to the carliset of: (a) 5 days (or such other period as applicable Iaw
may specify for reinstatement) before sale of the Property pursuant to aay power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays Lender all sums
which then would be due under this Security Instroment xad the Note as if no acceleration had occutred; {b) cures azy default
of any other covenants or agreements; (c) pays ali expenscs incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attomeys' fees; and (d) takes such action a8 Lender may reasonably require to assure that the lien of this
Security Instrument, Londes's rights in the Property and Bosrowee's cbligation to pay the sums sscured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borower, this Security Instrument and the cbligations secured
bereby shall remain fully effective us if no acceleration had occurred. However, fhis right to reinstate shall not apply in the
case of accelerstion v.ace paragraph 17.

19, Sale of Note; Charae of Loan Servicer. The Note or & partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale msy result in 8 change in the eatity (known as the
"Loan Servicer") that colls~’s tronthly payments due under the Note and this Security Instrument. There also may be one ot
more changes of the Loan Servicei unelated to & sale of the Nota., If there is a change of the Loan Servicer, Bomower will be
given wrilten notice of the change o «ccondance with paregraph 14 above and applicable law. The notice will state the same
and address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any
other information required by applicable I

20, Hazardous Substances. Bosrovicr shall not cause of permit the preseace, use, disposal, storage, o release of any
Hazardous Substances on or in the Property, Dovower shail not do, nor allow anyons else to do, anything affecting the
Property that is in violstion of any Environments! [aw, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Haziotor= Substances that are generally recognized to be appropriais to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice o! anv_investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving (he Property and any Hazardous Substance or Bavironmental Law
of which Borrowor has sctua! knowiedge, 1f Borrower leams, o' is notifisd by sny goveramental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affectiag the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substances® aso thoso subatsices defined as toxic or hazardous substances by
Environmental Law and the foliowing mbstances: gescline, kerosene, oiuer flsmmable or tosic petroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing ssbestos or for naldabyde, and radioactive materinls. As used
in this paragraph 20, "Bnvironmental Law® means federal laws and Jaws of the jurisZiction where the Property is Jocated that
relate io haalth, safely or envisonmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lendor furthor coveaant and agree as follow:!

21, Acceleration; Remsedies. ludumngivemﬁummmmmm%mw;bmhd
anycovmntmwmuishuﬁtymmlmtmwmm&rmﬂm
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requir-a {0 cure the default;
(c)uue,mueumnsomnmmmmmhﬁmmm,bymmumﬁmmw;m
(d}thatfuilmwmunedﬂauﬂtanorbdmﬂnmmdﬁedhlhemﬁummninw‘mmolﬂnm

maktumofaddnﬂtormyoﬂnrdd‘mormwmm&nmdfmm. ¥ the default is not cured
onorbclmlheduenpeciﬁedinﬂunoﬁu,Lukatiuom,myminm&ummmruﬂoflﬂm )
mﬂby%MWﬁMfMMMmfmtﬂswwwij
A quumﬁummmmwmmmmmmﬁmmmm;
zx.iwm,mmmm,m&aw'mwmdmum‘ -
22. Relemse. Uponptymutofallmmumdby&hhudtyhﬁmmt,undﬂmumlmmmumymmmt\
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead oxemption in the Property.

ILLINOIS  -Singie Family - Fannis Mea/Freddie Mo UNIEORM INSTRUMENT
Form 3014 8190
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PARCEL 1:

UNIT 1405 IN COMMONWEALTH IN THE VILLAGE, A CONDOMINIUM, AS DELINEATED_QN'
THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN COMMONWEALTH IN THE VILLAGE

UNIT 1, A RESIDENTIAL PLANNED UNIT DEVELOPMENT, BEING A RESUBDIVISION

LOCATED IN PARTS OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF
THE NORTHEAST !/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL-MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE

DECLARATION OF (CONDOMINIUM OWNERSHIP RECORDED OCTOBER 29,
93877638, AS AMEXDLD FROM TIME TO TIME, 'IN COOK COUNTY, ILLINOQIS,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

APPURTENANT TO SAID JMIT, AS SET FORTH IN SAID DECLARATION.

PARCEL 2:

1993 AS DOCUMENT

NON-EXCLUSIVE EASEMENT FOR INGHESS AND EGRESS FCOR THE BENEFIT OF PARCEL 1

CREATED IN THE PLAT OF COMMONWEALTH IN THE VILLAGE UNIT 1,
PLANNED UNIT DEVELOPMENT, OVER, JRON AND ACROSS OUTLOT "A" THEREOF,

RECORDED DECEMBER 29, 1992 AS DOCUMENT 92980475.

NP g o W e .

18-07-109-001,
18-07-109-003,
18-07-109-010,
18-07-114-006,
18-07-212-002,

18~07~109~012,
i8=07-109~008,
18-07-206-026,
18-07-114-007,
18-07-212-003,

18-07-109-002,
18~07-109-017,
18~07-206-005,
16~07~114~004,
18-07~2312-004,

18-07-109-013,
18-07-109-009,
16-07-206~006,
18-07-212~001,
18-07-212-005

A RESIDENTIAL
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;
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2nd Lender furthey Favonant and agres as foljows:

A. Condominiyy. Obligations. Borrower shyl) perform all of Borrower's
Constituent Documents, /Ty, *Constitusnt Documents* gre the: (i) Declaration or any other document
Project; (i) by-laws; (iii) code of regulations; and (iv) other Squivalent documents. Borrower shal}

and assessments imposed purmiw( 3 the Constituent Documents,
B Hlardllnnme. S0 Junj as the Owners Associstion DMintaing, with » generafly

5 Recopted
or “dlanket” policy on the Condomiiium Project which is Satisfactory 1o Leader and which provi insurance
amounts, for the periods, and against the hv;odsLmderreqnims, including fire and hazards included within the

Yorant 510 maintain hazard insurance

satisfied to the axtent that the required coverage is providad by Yo Ovaers Association policy,

coverage on the Property is deemed
Borrower shajt give Lender Profipt notice of any lapse is: reguireg hazard insurance toverage,

Inthe event of 4 djstﬁbuﬁonofbamd inursnce proceed; “o/iieu of reatoration OF repair following a loss io the Py

{0 the unit or to common elementy, any

wmwumwithmywndmﬁonor otherukingofallonny part of the Property, Waraw; of the unis or
orforlnyconveymccinlieucf condemnation, acy bembynm‘cnedmdﬁhnﬂbe peid to Laader
Lend ; PSP, ‘

Payablo to Borrower in

of the common elements,
roceeds shall be applied by

0¢ in the case of 2 by oreuﬁn.;*dum;
umeats if the provision g for banefit of Leader:
- istion; or
(iv) any action which would have the effect of rendering the public linbility insurance cOverage mmintained by the Quwmers
vy pay them, Any
secured by the ity Instrutiont,
from the date of disbtuwalq_ﬁmw
t. e
143108 contained in this Condominium Rider. : :
. . d £a MC‘«/ _— (t :
™ “DIANE B. Basspry h d
(Seal) — s’
~Borroww -Botrower
Mae/Froddis Mao ummvmm Form 3140 891

i
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 259K day of FEBRUARY 19 97 ,andis
“incorporated into and shall be deemed 1o amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the "Security
. Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the

i ¥ "Note") to

i | PREFRRRAD MONPGASE ASSOCIATRS, LTD.
"AN ILLINCIS QEBRPORATION {the "Lender")
of the same dato and covering the property described in the Secunity Instrument and located af:

1405 497TH CAMEEK CT, WESBTERN 8S8PRINGS, IL 60332
(Proparty Addrons)

THE NOTE QBWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE VQNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
ADJUSTABLE: 7ATEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE B/@OWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT TN A’ sUSTABLE RATE TG A FIXED RATE.

ADDITIONAL COVENANTG, 1o addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agres as ‘rlows:

A. ADJUSTABLF. RATE AND MONTELY PAYMENT CHANGES
The Nots provides for an initial interest rate rt 6.125% %, The Note provides for changes in the adjustable
interost rate and the monthly psyments, as follow::

4, ADJUSTABLE INTEREST RATE AND MONTEL Y PAYMENT CHANGES

{A) Change Dates
The adjustabie interest rate I will pay may change on the first Cay of APRIL 1 , 1998 | and on that day
every 12th month thereaftes, Each date on which my adjustable inte‘es’ rate could change is called & "Change Date”.

(B) Calculation of Changes

Beginping with the first Change Date, my adjustable intereat rats wili be beid on an Index. The "Index” is the weekly
average vield on United States Treasury securitice adjusted to a constant matun'y ol i year, ss made available by the Feders!
Reserve Board. The most recent Index figure avaiiable as of the date 45 days beforr each Change Date is cailed the "Current
Index”.

If the Index is no longer available, the Note Holder will choose a new index that is basei upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculats my new inierest rate by adding TWO AST THRRE
QUARTERS percentage points ( 2.750 %) to the Current Index. The Note HolCer will thea round the
remlt of this sddition to the nearest cne-sight of one percantage point (0.125%). Subject toe the limits statc in Section &D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
princips! that 1 am expected to owe at the Change Date in Full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes Q
The interest rate  am required to pay at the first Change Date will not be greater than 8.125 %nrlessthan\]
4.128 4. Tbemﬂer.myadjumblemlemtmewﬂlnovefbemcmudordecruudonmysmgleChmgeDmbyP
more than TWO percentage point(s) ( 2.000 %) from the rate of interest | have been payihgw®
for the:preceding 12 months, My interest rate wili never bo greste than 12« 125 %, which is called the “Maximu: Rate?. 3

MULTISTATE CONVENTIBAE ADJUSTABLE RATE NOER - Single Family - 1 Year 1'
FNI118 = TS Page 10f 3
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7 Lender reasonably determines that Lender’s security will not be impaired by the loap assumption and that the risk of a broach

" of any covenant or agreement in this Security [nstrument in acceptable to Lender.

. To the exteat permitted by spplicable law, Leader may charge @ reasonsble foe as a coudmon to Lender's comsent to the loan
4 sssumption. Leader slso may require the transferee to sign an sssumption agreement that ie acceptable to Leader and that
1 obligates the transferee 10 keep all promises and agreements made in the Note and in this Security Instrument, Borrower will

- continue to be obligatad under the Note and this Security lustrument unless Lender releases Borrower in writing.

4 If Lender exerciaes the option 1o require immediste payment in full, Lender shall give Borrower notice of acceleration. The
. notice shall provide a period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower

- must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
ameadment {0 Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then ceass to be in effect,
and the provisions of Uniform Covemant 17 of the Security Instrument shall instead be in effect, as follows:

Teansfer of the Prowsety or a Bemeficial Interest in Borrower. I all or any part of the Property or any intereat in it is sold
on transferred (or if & benficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written corsent, Lender may, at its option, require immediste payment io full of all sums secured by this
Security Instrument, Howeve:, s option shall not be exercised by Lender if exercise ia prohibited by federal Iaw as of the
date of this Security Instrumeat.

If Lender exsicises this option, Lender shall give Borruwer nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the noticc i+ delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 par thise sums prior o the expisation of this period, Lender may invoke any
remedios permitted by this Security Instrument veitbowt further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs 172 the terms and covenants contained in this Adjustable Rate Rider.

GILBERT W, uu#i- JR.

j/‘”"""‘-’”’i ﬁ(& we il

nrm 7. BASSETT

MULTISTATE CONVERTMILE ADJUSTAILE PATE MDER - ooy~ yMas Uniform instrument
Fﬂaﬂsa u TS A " ) ‘ : . . 5/90




