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. The mortgagor is

MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) is-given on Fabruary 28, 1937
MITCHELL M GORDON A Single lerson

JENNIFER L KERNEFICK A Singla vavson

("Borrower"). This Sccurily Instrument is given to WASHT BNAW MORTGAGE CO.

which is organized and existing under the laws of  the United Sirces of America , and whose
addressis 315 B RISENHOWER PRY STE 12, ANN ARBOR, M. /8108-3330

{"Lender”) Bomower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND & 00/100

Delies (US. § 372,000.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this Security fstrument ("Mote"), which provides for monthly
paymens, with the ful) debt, if not paid earlier, duc and payable on March 1, 2004 . This Security
Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, ad alf renewals, cxtensions and
modifications of the Mote; (b) the payment of all other sums, with interest, advanced under paragrap® 7 to prosect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secariiy Instrument and the
Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following described propeny locmed in

County, lilinois:
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ALY phat tract ot arcel of land as shown on Schedule "A" attached hereto
W cﬁ in incorporated hereiln and made a part hereof,
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which has the address of 1668 N BISSRLL STRERT CHICAGO
tilinois 60614 {Zip Code] (*Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instniment.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title o the Property against al! claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or w0 a wrilten waiver by Lender, Borrower shali pay
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments wicti may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on the Tsoperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insusance premiums, if
any; (e) yearly mortgage ir.surance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph £ ir. lieu of the payment of morgage insurance premiums, These ilems are called "Escrow Items.”
Lender may, at any time, colkciund hold Funds in an amount not (o exceed the maximum amount a lender for a federally related
mortgage loan may require for Bor.ower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 az
amended from time to tme, 12 U.S.0"-3ection 260) ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tmr, ¢ollect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimate the amount of Funds due on the oe:is of current data and reasonable estimates of expenditures of Fature Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution whuy: aoposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any rraeal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding anu c2plying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the unds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-lime vharge for an independent real estaie 1ax reporting service used by
Lender in connection with this logn, anless applicable law provide, stherwise. Unless an agreeiment is made or applicable law
requires interest io be paid, Lender shall not be required lo pay Burrawar any interest of eamings on the Funds. Borrower and
Lender may agree in writing, however, that intcresi shall be paid on the Fur's, Lender shall give to Borrower, without charge, an
annual accounling of the Funds, showing credits and debils to the Funds any the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by appiicablz taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amouni o the Funds held by Lender at any time is
not sufficient to pay the Escrow licms when due, Lender may so notify Borsower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary (o make wp the deficiency, Borrower shall make up th: deficiency in ne more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly (efus d 10 Borrower any Furds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 0 ilie acgnisition or saie of the
Propenty, shall apply any Funds held by Lender at the time of acyuisition or sale as a credit against s mms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsy, to any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower sakes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrecs in
writing (o the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lier; or (c) secures from the holder of the licn an agrecmcm satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over mns
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the hcn or mke 0
of the actions sct forth above within 10 days of the giving of notice. R
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5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including NMoods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chnsen by Borrower subject to Lender’s approval which shall not
bc unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragsaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Stcurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nucanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect we in-urance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumer:, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borerve: otherwise agree in wriling, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly pay:aer.s referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerder, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pzss to Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Decupancy, Preservation, Maintenanr¢ aud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prorsity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to cccuy; '..L.\ Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's 2antrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's ord faith judgment could resuli in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instruraer: or Lender's security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'sanf2rest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest, Burrowerchall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statcinents ta Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, taeluding, but not limited o, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Secusiy instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propeity, e leaschold and the fee title shall
not merge unless Lender agrees 1o the ierger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righvteipihe Property (such as a
proceading in bankrupicy, probate, for condemnation or torfeiture or to enforce laws or regulations), ther 'Lznder may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Securily Insrument, appearing in couri| prying reasonable
atiomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rete and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenL.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceawd o
be in effect. Lender will accept, use and retain thesc payments as a Joss reserve in lieu of mortgage insyrance, ‘-: 1
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the emount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or (o provide a loss reserve, unti the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonabie causc for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess peid 1o Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediaicly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumer shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shatl b paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the iaking, unless
Borrower and Lender otherw1s® agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instranent whether or not the sums are then due.

If the Property is abandoned by Dorrower, or if, after notice by Lender 1o Rorrower that the condemnor offers to make an
award or sewle a claim for damages, Be:rower [ails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at ils oplion, cither to restoration of repair of the Property or o the sums securcd
by this Security Instrument, whether or not the i due.

Unless Lender and Borrower otherwise agrw i writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to inpesagranhs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leusr Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instumesi-granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower (r Borrower’s successors in interest. Lender shall not be required to
commence proccedings against any successor ir interest or refusc to cxiend time for payment or otheswise modify amortization of
the sums secured by this Security Instrument by reason of any deniand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements  of this
Security Instrument shall bind and benefit the successors and assigns of Lender »ud Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Instrument onl to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not percanatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ‘acree 1o éxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without (nat Forrower's consent.

13. Loan Charges. 1 the loan secured by this Sccurity Instrument is subject o a law which sets ivaximum loan chasges,
and that law is finally interpreted so that the interest or other loan charges colecied or to be collected incnonaction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 redics-the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuniied o Bosrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumsent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemmed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Now
conflicts with applicable kaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
he severable.
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16. Borrawer’s Copy. Barrower shall be given one conformed copy of the Nate and of this Security Instrument,

, 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
¥ sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
J Lender's prior written consent, Lender may, at its option, require immediate payment i full of alt sums secured by this Security
U Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
{ Security Instrument.

If Lender cxercises this option, Lender
than 30 days from the date the notic
Instrument. 1f Borrower fails to pay
by this Security Instrument without funher notice or demand on Borrower,

18, Borrower’s Right to Reinstate. |f Borrower meets corain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: () S days (or such other pesiod as
applicable law may specify for reinstalernent) before sale of the Propesty pursuant to any power of sale contained in this Security
Instrument; or (b) roery of & judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays Lender all
sums which thei wruld be due under this Security Instrument and the Note as if no acceleration had occarred; (b) cures any
default of any other cov2nants or agreements; {c) pays all expenses incurred in enforcing this Sccurity Instrument, inchuding, but
fiot limited 10, reasonabl: siormeys® fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lénder's rights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrumens shall continue wichungznd, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effectivé a: if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scvizer. The Noie or 8 partial intersst in the Note (logether with this Security
Instrument) may be sold ane or more times widiowt prior notice to Borrower. A sale may reslt in a change in the ensity (known
as the "Loan Servicer”) that collects monthly pavments due under the Notc and this Security Instrument. There also may be. one or
more changes of the Loan Servicer unrelated 1 4 <o of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl rrgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the uddress to which ravments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or peril the presence, use, disposal, Storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shall not do; ne; atlow anyone elsc 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 1wo sentcacrs <hall not apply 10 the presence, use, or slorage on the
Property of smatl quantities of Hazardous Substances that are gencrally recrgrized 10 be nppropriaie to rormal residential uses
and lo maintenance of the Property,

Bortower shall promptly give Lender written notice of any investigation, <laim. demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hsrdous Substance or Environmental Law
of which Borrower has acua) knowledge. If Borrower leams, or is notified by any goverimeatal or regulatory authority, that any
removal or other remediation of any Hazsrdous Substance affecting the Property is necesssry, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing subsiances: gasoline, kerosene, other Nammable or toxc-pesoloum products, toxic
pesticides and herbicides, volatife solvents, matorials containing asbestos or formaldehyde, and radioacti/¢ inaierials, As used in
this paragraph 20, "Environmental Law" means federal faws and jaws of the jurisdiction where the Propenty is tacated that relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and gree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
By covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (@)
that failure to cure the default on or before the date specified in the notice may resuit inn acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Praperty, The notice shail further inform
Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower {0 acceleration and foreclosure, If the default is not cured on or before the
daie specified in the notice, Lender, at its option, may require immediate payment in ful of 83 sums secured by this
Security Instrument without forther demand and may foreclose this Security Instrument by judicia proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited 10, reasonable attorneys’ fees and costs of title evidence,
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22, Release, Upon payment of all sums secured by this Security Instrumen, Lender shali release this Security Instrument
without charge 10 Borrower. Botrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenanis and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)j
Adjustable Rate Rider [__] Condominium Rider [ 1-4 Family Rider
L] Graduated Payment Rider [_] Planned Unit Development Rider ] Biweckly Payment Rider
X ] Balioon Fider L] Rate Improvement Rides (] Second Home Rider
(1 VA Rider [T Other(s) (specify) LWEGAL DESCRIPTION

BY SIGNING BELOW, Borrow ar-accepts and agrecs to the terms end covenants coniained in this Security Instrument and in
a\:}y rider(s) executed by Borrower and recorded with it
1INCSSeS:

(Seal)

-Borrower

(Seal) 4 (Seal)

-Borrower -Borrawer

STATE OF ILLINOIS, : O OO [ Couny ss:
1, -—f-— !M oY O\Q 1S g Ne (}\ , & Notary Public in and for szid cuungy and state do hereby cenify that

AR . Gordon s Sk it IR
Tenn Fel C ke ring 2=k e Sersonally known 16 e 1 e Same erson(s) whose name(s)

subsCribed to the foregoing instrument, appeared before me this day in person. and acknowledged that-— V1.Luf

signed and delivered the said instrument as——i~¢. (/  frec and voluntary act, for Lhe uses and purposce iorein set forth.

Given under my hand and official scal, this & day ’—--)--(? by uc\vu\ Q' g7,
/
My Commission Expires:

Notary Public

PR SV A SRR W S N s
UL ECTAL b
$ L AROLINE WIL
SR FUBLC, STATE
PR SRRSO
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER js made this 28th day of February 6 1997 , and is
incorporated into and shall be deemed io amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debi (the “Security [nstrument") of the same date given by the undersigned (the "Borrower") (o secure the

Borrower's Notz to
WASHTENAW MORTGAGE CO,

{the "Lender™) of the same date and covering the property described in the Security Instament and located at:

1668 N BI487LL STREXT, CHICAGO, Illinois 60614
{Property Address}

‘The interest rate statcd on. the Nolg is cailed the "Note Rate.” The date of the Note is called the "Note Date." [
understand the Lender may transfzr the Note, Security Instrument and this Rider. The Lender or anyone who iakes
the Note, the Security Instrument 2022 this Rider by transfer and wha is entitled 1o receive payments under the Note
is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenanis and agreements in the Security Instrument,
Borrower and Lender further covenant and aseee as follows (despite anything 1o the contrary contained in the
Security Instrument or the Notc):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instrument {the "Maturity Daic”), 1 will be able to oblain a new
loan ("New Loan™) with a new Maturity Date of ~ Marchii, 2027 , and with an interest
ralc cqual to the "New Note Rate” determined in accordance with 3rction 3 below if alf the conditions provided in
Sections 2 and 5 below are met (the "Conditiona) Refinancing Uption"), If those conditions are not met, 1
understand that the Note Holder is under no obligation Lo refinance or mod.fy the Note, or (o extend the Maturity
Date, and that I will have 1o tepay the Note from my own resources or find 2 iender willing to lend me the money
lo repay the Note.

2, CONDITIONS TO OPTION

If 1 want o exercise the Conditionaf Refinancing Option at maturity, certain conditions-must be mel as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupamt of th: pry subject to the
Security Instrument (the "Property"); (2) 1 must be current in my monthly payments and varao-have been more
than 30 days latc on any of the 12 scheduled mom}:;r payments immediately preceding the Mabuity Date; (3) no
lien against the Property (except for 1axes and special assessments nol yet due and payabie) otiscr than thal of the
Security Instrument may cxist; (4) the New Note Rate cannot be mare than 5 percentage points abve the Note
Rate; and {5) I must make a writlen request io the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE o
The New Note Ratc will be a fixed rate of inlerest equal w the Federal National Mortgage Association’s

required net yield for 30-ycar fixed ratc morigages subject 1o a 60-day mandatory delivery commitment, plus
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one-half of one percentage poimt (0.5%), rounded to the nearest onc-ighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that
the Note Holder receives notice of my alection 1o exercise the Conditional Refinancing Option, If this required net
yicld is not available, the Note Holder will determine the New Note Raic by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b) accrued but
unpaid imerest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date
(azsuming <y monthly payments then are current, as required under Section 2 above), over the term of the New
Note at tne Siew Note Raie in equal monthly payments. The result of this calculation will be the amount of my new
principal ani: iniwsest payment every month until the New Note is fully paid.

. EXERCISING 17« CONDITIONAL REFINANCING OPTION

The Note Holder vl otify me at Jcast 60 calendar days in advance of the Maturity Datz and advise me of the
principal, accrued but urpeid interest, and all other sums I am expected to owe on the Maturity Date. The Note
Holder also will advise me that} may cxercise the Condilional Refinancing Option if the conditions in Section 2
above are met. The Note Holosr'vill prowdc my payment record information, together with the name, title and
address of the person representing “ic Note Holder that 1 must notify in osder to exercise the Conditional
Refinancing Option. If [ meet the conditions of Scction 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holder no later L7 45 calendar days prior to the Maturity Dae. The Nole Holder will
calculate the fixed New Note Rate based upern 4te Federal National Morigage Association’s applicable published
required net yield in effect on the date and time of dav.notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 30 calendar ¢ays ‘o provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. B>fore the Marurity Daie the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amouni and a date, time and place at which I
must appear (0 sign any documents required to compleie the raqe.r=d refinancing, 1 understand the Note Holder will
charge me a $250.00 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees (o the terns ans covenants contained in this Balloon
Rider.

Vel (Seal)

Bomower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only]
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