<

 WHEN RECORDED MALL TO:

UNOFFICIAL COPY

“‘.RECORDA’I‘ION REQUESTED BY: Wlﬁ'?ﬂes

AURORA NATIONAL BANK
2 SOUTH BROADWAY
AURORA, 1. 60507

AUROKRA NATIONAL BANK . DErT-0t! RELORDING $137.5
2 SOUTH BROADWAY  TE#0011  TRE&N SB19 03/0%/97 09:29:00
AURORA, 1160507 . 7N KPP -9 7-14786t

' COOK COUNTY RECORDER

SEN{} TAX NOTICES TO:

E%ng\ A IYERS and ROXIE L.
18700 S, CHENTNUT AVE,

COUNTRY CLUS MILLS, 11, 60487
FOR RECORDER’S USE ONLY

RS%EL&E)Y;\I&:E Ky pt “) ; \}

This Mortguge prepured by: L()AN PRECESSING/ANE FINANCIAL SERVICES )

1100 W, (1ST ST., SUITE £50 )
DOWNERS cm\h 1. 60818

FiORTGAGE

!
THIS MORTGAGE IS DATED FEBRUARY 28, (997, between PERRY A. RIVERS and ROXIE L. RIVERS,
JOINTLY, whose uddress Is 18700 8, CHESTNUT AVE, COUNTRY CLUB HILLS, 1L 60487 (referved 10 below
a8 "Gruntor"); and AURORA NATIONAL BANK, whose addiess Iv 2 SOUTH BROADWAY, AURORA, 1L 60507

(referred to below as “Lender™), € b ek

GRANT OF MORTGAGE. For vaturble consideration, Grantor-artgeues, warrants, and convevs to Lender all
of Grantor's right, titde, and muerest in and to the followiog described ral property, together with all existing or
subsequently  erected o afixed buildings, improvements and fixtures;  »locasements, rights of way, and
appurtenances; all water, water rights, watercourses and diteh rights Gncluding sock in wilities with diteh or
irrigation rights): and alt other rights, royalties, and profits relating 1o the real progaiiy including without lmitation
all minerals, vil, gas, geothermal and similar matters, loented o COOK County, Siate of IHinols (the "Reul
Property"):
LOT 56 IN TIERRA GRANDE UNIT #44, PHASE 1, BEING A SUBDIVISION OF PART OF THE NE 1/4 O1
THE SE t/4 OF SECTION 3, TOWNSHIP 3% NORTH, RANGE 13, EAST OF _ZHE THIRD PRINCIPA’
MERIDIAN, IN COQOK COUNTY, ILLINOIS.

The Rea! Property or its address s commonly knowa ay 18700 S, CHESENUT AVE., COUNTRY CLUB HILLS,
1. 66487, The Reaf Property tax idemtification number iy 31-03-2006-019,

SQY~LET I G

Grantor presently assigns 10 Lender alt of Grantor's right, thtie, and interest in and o alt leases of the Praperty and

ail Remts from the Property.  In addition, Grantor grants to Lender o Unitorm Commercinl Code security interest in
the Personal Propenty and Retits,

DEFINFTIONS,  The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Morigage shat have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references 1o doliar winounts shaff mean amounts in lawtul money of the United States of America.

Existing Indebtedtiess,  The words "Existing Indebtedness™ mean the indebiedness described below in the
Existing lndebiedness section uf this Mortguge.

Grantor.,  The word "Grantor® meany PERRY A, RIVERS aad ROXIE L. RIVERS.  The Grantor s ihe
mongager wader this Mortgage.
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Gusrmntor,  The word “Guarantor® means and ocludes without Hinitation ench andk all of the guarantors,
sureties, and accommodition parties in connection with the Indebtedness.

tmprovements,  The word “lnprovementy” weans and includes without limitation all existing and fuire
improvements,  builiings, structures, mabile homes affixed on the Real Property, fucilities, wdditions,
replicements amd other construction o the Reat Prapenty.

Indebtedness.  The word “Indebtedness™ means all principat and interest payable under the Note amd any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses fncurred by Leler

1o enforee obligations of Grantor under this Mortgage, together with fnterest on such amounts us provided in
this Mortgage. At o time shall the prinelpal winount of indebledness vecured by the Mortgage, not
including yams advanced to protect the security of the Mortguge, exceed $77,181.00.

Lender, The vand “Lember” means AURORA NATIONAL BANK, ity successors and assigns.  The Lender iy
the mortgages usler this Mottpage,

Mortgage,  The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitatton all assignizieras and security interest provisions relating 1o the Personal Property and Rents,

Note. The word “Notw" awans the promissory note or ¢redit agreement daed February 28, 1997, in the
orlginal prineipal amount o7 ¥27,500,00 from Grantor 1o Lender, together with all renewals of, extensions of,
modilications of, refinancings/ar, consolldations of, and substitutions for the promixsory note or agreemment,
The inlerest rate on the Note is a baratie imterest mte based upon an index,  The index currently |y B.250%
per annuny, The Interest rate 1o be applied-w the unpaid principal batanee of this Mortgage shall be at a rate
of 2.500 percentage points) over the Index,_=ubject however to the following minimum and meximum rates,
resulting in an dnitial rate of 10.780% pee ansers NOTICE: Under no circumstianges shidl the imerest rte on
this Mortgage be less than B.280% pee annum oi ware than (except for any higher default rate shown below)
the Jesser of 19.000% per annum or the maximum rate siiowed by applicable law,  The Note s payable in 180
monthly payments of $I08.91. The marity date of thix Mestgage is March 10, 2012, NOTICE TO GRANTOR:
THFE nfd-ri: CONTAINS A YARIABLE INTEREST RATY,
Personul Property.  The words “Personal Property” mean_alb equipment, lixtures, and other articles of
crsonal property mow or hereafter owned by Gramor, and now e herealter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions 1o, all fesiacements of, and all substitutions for, any

of such Prupcn.)': amd together with “all proceeds (including witheis - Timitation all insurance proceeds und
reftnds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means colleetively the Real Property and the Personal Property.
Real Property. The words “Real Property”™ mean the property, interests ard cizhts described above in the
"Grant of Mortgage” section.

Reluted Documents.  The words "Related Documents” mean and include withowt lisitation all promissory
notes, eredit agreements, loan agreements, environmental agreements, guaranties, Csecurity  agrectments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whelher aow or hereafier
existing, executed in connection with the hutebtedness,

Rents, The word "Rents” means all present and future rents, revenues, income, 1ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GEVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mottgage us they became due, and shall steictly perform alt of Grantor’s ubligations
under this Mortgage,

POSSENSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thut Grumtor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use,  Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Huzerdous Substances, The terms "hazardous waste,” "hazardous substange,

358LPTL6

How

disposal,” “release,” and

"threatened relense,” as used n this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabiliy Act of 1980, us amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments mwd Reauthorization Act of 1986, Pub. L. No.
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99-499 ("SARA™), the Havardous Materinls Transportation Act, 49 U.5.C. Section 1801, ¢t sey., the Resouree
Conseevation and Recovery Act, 43 U.S.C. Section 6%, o seg., or other applicable state or Federal laws,
rules, or regulations adopred puesuant o any of the foregoing. The terme “hazardous waste™ and “hazardous
substanee” shall also inglude, without limitmion, petrofeunm and petrolewn h?'-prmlucls ar wny fraction thereol
sind ashestos. Girator represents and sareants to Lender that: ):u During the period of Grantor's owniership
ol the Property, there has heen no uve, generation, manufacture, storage, treatinent, disposal, release or
threatened refease of ay hazardous waste of substance by any person on, under, about or from the Property;
{h Grantor has no knowledpe of, or reason to believe that there has been, exeept us previously disclosed to
and acknowledged by Lender inowriting, () any use, gepesation, manuficture, storige, tremment, disposal,
retease, or theeatened release of any hazardous wiste or substance on, under, about or Trom tie Property b
any prior owners or oceupants ol the Property or (1) any actual or threatened htigation or claims of any kind
by any person relating (o such matters; il () Bxeept ax previously disclosed to and ackhowledged by
Lender in weiting, (0 neither Qrantor nor any tenam, contractor, agent or other authorized user of the Property
shall use, gencrate, manulacture, store, treat, dispose ol, or release any huzardous waste or substance on,
under, about or from the Property and i) any sueh activity shall” be conducted in cumfﬂluncc with all
applicable feders! state, and local Jaws, regulations snd ordinuices, including without limitation those Inws,
regulatlons, wea vidinanees deseribed above. Grantor authorizes Lender and ity agenly 1o enler upon the
Property 1o make aach inspegtions and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine complianse ol the Property with this section of the Morgage.  Any Inspections or lests made by
Lender shall be torbonder’s lmrpum only and shall not be constried o crepte any’ responsibility or Habillty
an the part of Leaderan Geantor or o any othier person. The representations mud warrintics contined herein
ore bawed on Granor's (w2 _ditigenee in investigiting the Pmpcrl{ for hazardous wasie and hazardous
substances.  Grantor hereny” ) peleases il walves any future Clnimy againgt Lender for indemmity or
cantribution in the evenl (frmlug- becomes Hable for cleanup or other costy uider mny such Taws, amd ()
arees o indemmily and bold “armless Lender againet any and ol clabimy, losses  linbilities,  dmmages,
wetaltivs, wml expeises which Lendermay directly or indirectly sustain o sulfer resubting from o breach of
his section of the Morgage or s consequence of any use, generation, manyfacture, storage, disposal,
release ar threatend release occurring priozia Grantwor's ownership or interest in the Property, whether or not
the same was or shonld have been kndwn o Grantor.  The provisions of this seetion of the Mortgage,
bncluding the obligation to ndemnify. shadt rarvive the payment of the ndebtedness and ile satistactlon amd
reconveyance of the lien of this Morgage andoabkall not e affected by Lender’s acquisition of any interest in
the Propenty, whether by foreclosure or otherwise,

Nulsance, Waste,  Orantor shall not cause, conduct or permit any nuisance por eommit, permit, or suffer any
srippitg of ar waste o or ta the Property or any portlzn oF the Property. - Withou) limiting the genertliy of the
foregoing. Grantor will not retove, or geant to any other party the right 1o remove, any Umber, minerals
lincﬁumm oll and gas), soil, gravel or rock products without (he prior sritten consent of Lender,

Removnl of Tmprovements,  Gramtor shall not demolish or epove any laprovements from the Real Propenty
without the prior wntten consent of Lender. Ax a comdition to<he retovad of any Tmprovements, Lender niay
require Orantor to make  arrangements  satisfactory (o Letiaps sto repluce " such lmprovementy with

Improvements of at least equal valne,

Lender's Right to Enter, Lender and its agents and representatives mar emer upoit the Reol Prt;pc[t}' af Al
reasomable times to attessd o Lender's interesty and o spect the Peapedy for purposes of” Grantor's
compliswe with the termy il conditions of this Morigage

Compllance with Goveenmentul Requirements.  Grantor shall prompuy comply”whin all laws, ordinances, and
regulitions, now ot heredter in eltect, of all governmental authorities applicable (e Ue use or occupaney of the
Property. Urantor may contest in good faith any such law, ordinance, or regulation aad, withhold compliance
during any proceeding,” including approprinte appeals, so long as Grantor has notiied Leader in writing prior to
dolng so and o long ax, in Lemder's sole opinfon, Leadet's interests tn the Propenty ure pot feopardized.
Lender may require Grantor o post adequale seearity or a surety bond, reasonably satisfuvtory st Leider, to
protect Lender's tterest.

Duty to Proteet.  Grantor agrees neither o abatdon nor leave unatiended the I’rupcrti'. Granter sl do i
ather acts, in addition w those acts set forth above I this section, which from the character ana-uzs i the
Property are reasonably necessary o protect atd preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. al its option, deglare immedintely due nmd payuble all
sutts secuted by this Mostgage upon the sale or transter, without the Leider's prior written consent, of all ot any
part of the Real Property, or any interest in the Real Property, A "side or trinster™ means the conveyanee of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary ot
involuntary, whether by outright sate, deed, installment sabe contract, Jond comteact, contract fur deed, leaschold
interest with o term geeater than three (1) years, lease-opiion conteact, or by sale, assigniment, or transfer of any
beneticial interest inoor to any fand trust holding sitle 10 the Real Property, or by any other methad of conveyaiee
of Real Property imerest. (1 any Grantor i o corporation, partnership or limited Hability company, transfer also
inchides any change in ownership of more thin twventy-Mve percent (2% of the voting stuck, partnership inleeests
or Limited Diability company interests, as the case may be, of Gramtor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by iliinois law.

’Pld‘.-\xl'l.‘i AND LIENS, The lollowing provisions relnting 10 the taxes and liens on the Property are a part of this
ortnge.
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Payment. Grantor shall pay when due (and ir 2ll events prior to delinguency) alf taxes, pa¥roll xes, special
taxes, assessiments, water charges and sewer service charges levied against or on accouns of the Propeny,

atd shal) pgy when due all claims for work done on or for services rendered or material furnished w the
Property,  Grantor shall maintain the Pro wn( free of all liens having priority over or equal to the interes) of
Lender ‘under this Monﬁ e, except for the fien of taxes and assessments not due, cxcclpl for the Existing
{ndebtedness referred to below, and except us otherwise provided in the Tollowing paragraph,

Right To Contest. Grantor may withhold paynent of any 1ax, assessment, or claim in connection with 4 good
Faith dispule pver the obligation To pay, so Iuizg as Lender's imerest in the Property is not jeapardized. 1 nlien
arises or 18 Aled as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
tien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surely bond or other security
sutisfactory to Lender in an amount sulficient 1o discharge the lien plus any costs aid attorneys’ fees or other
charges thiat could accrue as a result of o forecloswre or sale under the hen,  In any contest, Grantor shall
defend itseit and Lender and shall satisfy any udverse judgment before enforcement against the Property.
(imntoi_ shatl ‘oame  Lender as an additional obligee “under any surety bond furnished in the contest
proceedings.

Evidence of Peyprent. Grntor shall upon demund furntish to Lender .mli.sl'uclu? evidence of payment of the
taxes or assessaeitsand shall authorize the appropriste governmental official 1o deliver w Lender at any time
I owritten statement o e taxes and assessiments against the Property.

Notice of Constructionr, Grantor stiall nonfy Lender m least fifteen (15) duys before any work is commenced,
any services are furtished /oray matecials are squli::d 1o the Property, if any mechatic™s lien, mmeripimen’s
lien, or vther lien coull be asseried on account of the work, services, or muerials.  Grantor will upon request
of Lender furnish 1o Lenderivance assurances satlsfactory 10 Lender that Grantor can and will pay the cost
al such improvements,

&R(JPI-‘.R'I‘Y DAMAGE INSURANCE The following provisions relating to insuring the Property are a purt of this
orgnge.

Muintenance of Invursnce.  Gramtor surit procure and miaintain policies of fire insurance with standard
extended caoverage endorsememts on @ seplwement  basis for the full insurable  value covering  all
lnu;mvcmums on the Real Property in an amount exificient (o avald a[:pliculliun of any comsurance clause, and
with a standard mortgagee clause in favor of Leacer.  Policies stiall be written by such insarance companics
and in such form as may be reasonably ucuc\)lahlu tosceader. Grantor shall deliver to Lender certificmes of
coverage trom each insurer comtaining a stipulation (ha coverage will not be cancel'ed or diminished without
minimum of ten (10) duys” prior writlen potlee o Lender and not containing any disclalmer of the insurer’s
Jiability for tailure w give such rotice. Bach insurance poiwy niso shall inctude an endorsement providing thi
coverage i fuvor of Lender will not be bmpaired I any wigoyany act, omission ot default of Gramor or tny
other person.  Should the Real Property at any thme beeome toczes! in an aren destgnated by the Director of
the Federnl l‘.murpcncy Maunagement Agvnc* ry a specinl flood award aren, Grantor agrees (o oblain mu
maintain Federal Flood nsueatwe for the full snpaid prineipal bubgice of the Toan, up to the maximum policy
fimits set under the National Flood Insarunce Program, or as atberwlss required by Lender, and to maintain
such tsuranee for the term ot the foan,

Application of Proceeds.  Granter shall prompily netily Letider of any loss oe damage 1o the Pruqsrly. Lender
may make prool of foss if Grartar aily 10 do so within tifleen 1l5) days w0 e casunlty,  Whether nr it %]

Lender's securily v fmpaited, Letder may, m s election, apply the proeads Ao the reduction of the Y
Indebiedness, payent of any lien affecting the Property, or the restoration and eepaie of e Prapeny. I Y
Lemler vects to apply the procecds to resteration and repair, Grantor shali repaie o seplace the damaged or »
destroyed Improvements i a munner satistactory w Lender.  Lender shadl, upon satistaciory proof of such »

capenditure, pay or rehburse Grantar from the proveeds for the reavonable cost of el o restoration | ~}
Grantor is not in default hereunder. Any praceeds which have not been disbursed within 12U Zays after thelr §))
teceipt and which Lender has not commdiced to the repair or restoration of the Property shad!” beosed firy 1o "
pay wny amount owing to Lender under this Mortguge, then to prepay acerued interest, and the reiainder, i o

any, shatl be applivd to the principal batance of ‘the Indebtedness. 10 Lender holds aty prosvels after
payment tn fall of the Indebtediess, such proceeds shall be paid 10 Grantor,

Unexpired Insurunee ot Sule. Ay unexplired insurance shall inure (o the benefit of, and pass to, the
purchiser of the Property covered h{ this” Mortaage a6 any trustee’s safe or other sale held under the
provisions ol this Morigage, or at uny Torectosure sale of such Property.

Compliwnce with Existing Indebledness,  During the perivd in whick any Existing Indebtedness described
below s in effect. compltanee with the insarance qmvisiuns cottainted i the instrument evidencing such
Existing Indebtedness sl constitute compliance with the insurance prrovivions under this Mortgage, o the

extent complisnee with thie terms of thiv Mortgage would constitute s duplivatton of insurance requirement.  if
apy proceeds from the inwirsnce become payable on Toss, the orovisions in this Munrugv for division of
m;clml-; shall apply only (o tht portlon” of dhe proceeds not payable to the holder of the Existing
mebtedness,

EXPENDITURES BY LENDER. If Grantor falls w comply with any provision of this Morgage, including any
obligation to mantain Existiag Indebiedness in guud statling ns required below, or Jf ;mly action or Iprucecdin iy

somimenced it would materfally afiecr Lender's tnterests i the Property, Letider on Oramor’s behal( umid. ut
shll not be reguired o, take any action that Lender deems appropriate. Ay amount thm Lender expends in w

duing will hear fnterest at the rate provided Sor in the Note from the dute incarred or paid by Lender (o the date of
repayiment by CGrattar. Al such expenws, nt Lender's option, will (@) be payabie un demand, (W) be added to the
balnice of the Note wud be apportioned among and be payable with any installient rnymcms to become due
during elther (b the wer of iy apphicable insurance policy or  (6) the remainteg

erm of the Note, or  {¢) he
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“reated as a babloon paviment which will be due and pirysble at the Note's maturity. ‘This Mortgage also will seeure
~ payment of these atsounts. The rights provided for in this pnrugrarh shall b in iddition to any other rights or any
" remedies to which Lender may be entitled on account of the default.  Any such action by Lender shall not be
, construed as curing the detault so as to bar Lender from uny remedy that i otherwise would have had.

. \Ja\RRAN'l‘Y: DEFENSE OF TITLE. The following provisions reluting 1o ownership of the Property are a part ol this
Mongage.

Tihe, Grantor warrants that: () Gramtor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other (han those set forth in the Real Property description

or in the Existing [ndebtedness section below or in any titfe insueaice policy, mle report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and by Grantor has the fuli
right, power, and amthority to execute and detiver this Morigage 10 Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the ttle to the Property against the {uwfui claims of pll persons.  In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Crantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in tllu: proceeding g to be represented o the proceeding by counsel of Lender's own
choice, and Grarior will deliver, or cause to be delivered, 1o Lender suclh instruments as Lender may request
from time to timedo Dermit such participation,

Compliance With Yaws. Grantor warrants thit the Prchrly and Grantor’s use of the Property complies with
ull existing applicable laws. ordinances, and regulations of governmental nathorities.

EXISTING INDEBTEDNESS,© The following provisions concerning existing  indebtedness  (the  “Existing
Indebtedness®) are a part ol this idurrgage.

Existing Lien, The lien of this Moitgage securing the Indebtedness may be secondary and inferior to the fen
securing E{m;}mcm of an existing ebtgation 1o TEMPLE INLAND MORTGAGE described as: MORTGAGE,
LOAN DATED JUNE 6, 1992, AND RECORDED AS DOCUMENT NUMBER 924753383,  The existing
obligation has & current principal balance of approximately $72,200,00 and is in the original principal amount

of $75,200.00. The obligation has the folluwing payment terms: 360M X B3S,  Grantor expressly covenants

andd ngrees to pay, or seo to the payment ¢f/the Existing Indebtedness and to prevent au‘?r defauit on such
indebtedness, any default under the instrumeals evidencing such indebtedness, or any default under any
secutity documents for such indebtedness.

Defuult. 1V the payment of any instatlment of principit or any interest on the Existing Indebtedness is not macde
within the time required by the note evidencing sush indebledness, or should a defau) occur under the
instrument securing such indebleduess and not be cured curing any applicable grace periad therein, then, at
the option of Lender, the Indebiedness seeured by this Mortgase shal? become Tminediately due and payable,
and this Mortgage shadl be in defauh,

No Madificution. CGrantor shall not enter into any agreement witk/ibe holder of any mortgage, deed of 1rust, or
other security agreement which has priority over this Mortgage by.vtich thar agreement is modified, amended,
extended, or renewed without the prior writen consent of Lender.  Gaanter shall neither request nor aceept
any future advances under any such security agreement without the prior writto consent of Lender,

CONDEMNATION. The followinig provisions relving o condemnation of the Fraverty are o part of this Morigage.

Application of Net Proceeds, 1f all or any part of the Property is condemmed ‘oveminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender muay at its efeetion require (hat all ot any
ertion of the net proveeds of the award be applied w the [ndebtedness or the repais or restoration of the
roperty.  The nel proceeds of the award shall mean the award after payment of eli-reasonable costs,
expenses, iind attorneys’ fees incurred by Lender in connection will the condemnation,

Pruceedings. f any i)rucccding in condemnation is filed, Grantor shall Jm)mpz!y notify Lepderiie writing, and
Grantor shall grnmply take such sieps as may be necessary o defend the action and oblain the award,
Grantor, may be the nominal parly in such proceeding, bul Lender shall be entitied to participnte in the
proceeding and to e represented in the proceeding by counsel of its own choice, and Grantor will deliver or
couse to be delivered o Lender such insfruments as may be requested by it from time 10 lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provis.
relating 10 governmentat taxes, fees and charges are o part of this Mortgage:

Current ‘Tuxes, KFees and Charges.  Upon request by Lender, Grimior shull execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's Hen on the Real Property. Grantor shall reimburse Lender for all taxes, ay deeribed below, logether
with all expenses incurred in recording, perfecting or continning this Mortgage, including withouw limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall constitute taxes to which this seetion applies; (s a a{:cciﬁc tux_upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mongage, (06) u specific tax on Grantor
which Grantor is autharized or required 10 deduct from payments on the indebledness secured by this type of
Mortgage; (¢) a tax on this type of Mongage chargeable against the Lender or the holder of the Note; and ()
((Ij specilic tax on all or any portion of the Indebledness or on payments of principn) and interest made by
stantor.

Subvequent Tuxes, {1 any tax to which this section applies is cenacted subseguent to the die of this
Murtgage, this evenn shall fave the same effect as an Evenl of Defauit (as defined below), and Lender may
excrcise any or all of s available remedies for an Event of Defaull as provided below unless Orantor elther
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in.) pays the tax before it becotes delinguent, or - (b) contests the tax as provided above in the Taxes and
.wlm *;.'cuun andd deposits with Lender cash or o sufficient corporate surety bond or other security satisfisclory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS,  The following provisions relating 1o tlis Mortgage as a
security agreement are u part of this Morgage.

Security Agreement.  This instrument shiall constitute o security agreement (o the extent any ol the Praperty
constitutes Tixtures or other personat property, and Letder shall have all of the rights of o secured party uhder
the Uniform Commercial Code ax anended trom time o time,

Securlty Interest.  Upon request by Lender, Gramtor shall execute financing statements wd take whatever
other action iv requested b, Lender to perfect and continue Lender’s security interest in the Rents and
Personal Pru?wr!,\'. In widifien to rccurdm%lhiw Mortgage in the real property records, Lender may, al any
tite und without farther wuthorization from Grantor, file executed counterparts, copies ar reproductions of this
Murlgurc as o fnancing sttement. Geantor shadl reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detault, Grantor shall assemble the Personal Prn,wrir ina manier and
at a pliee reasezanly convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt o weiden demand from Leader,

Addresses,  The watiing addresses of Grantor (debtor) and Lender (secured party), from which information

coneerning the security 2aterest granted by this Mortgage may be oblained eich as required by the Uniform
Commereinl Coded, are e stied on the Tlest page of this Mortgage.

FURTHER ASSURANCES; APTORNEYSIN-FACT, The following provisions relating to further assurances and

aterney-in-lact are o part of this Mortgage.

Further Axsurinees, At anytiae, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will couse 10 be mady, exeeuted or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to he BRd recorded, reflied, or revecorded, as the case may be, at such times
ik i such of Tices and places as Eender iy, deem approprinte, ay and b such mortgages, deeds of trust,
sueurity deeds, seeurity agreements, fin mcing stutements, continustion sistements, insirunents of further
aysurance, certificates, and ather documents-es oy, in the sote opinion of Lender, be necessiry or desirable
in order to effectuate, complete, perfect, contines, or preserve  (a) the obligations of Grantor under the Nue,
thiy Mortgage, amd the Related Documems, and_20 the liens and security interests created by this Morigage
on the Priperty, whether now owned or herealter cquired by Grantor. Unless prohibited by law or agreed to
the vontrary by Lender it writin*. Grantor shall ‘reipsogrse Lender for all costs angd expenses incurred tn
sonnection with the matters referred w in this paragrapt.,

Attorney-In-Fact, 1€ Grantor fails w do any of the thingd reierred 10 in the preceding paragraph, Lender may
do so for and in the name of Grimor and at Grantor's ‘expense.  For such purposes, Crantor hereby
itrevocably appoims Lender as Grantor’s attorney-in-fact for ke nurpose of mukmE. exceuting, delivering,
filing, recording, and doing all other things uy may be necessary o0 desirable, in Lender’s sole opinion, o
seeutnplish the mattees referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, apd ovherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor i suitable satisfaction of
this Mortgage and suitable statements of termmation of any Ffnancing statemens on file evidencing Lender's
security interest in the Rents and the Personal PrnPcrt_v‘ Grantor will pay, if pevminied by applicable law, any
reasonable terminption fee as determined by Lender from time 1o time. 11 however peamient is made by Gruntor,
whether voluntarily or otherwise, or by guirantor or by any third party, on the Indebier ness and thereatier Lender
is forced to remit the anount of that payment (1) to Grantor's trustee in bankruplicy or to aiy similar person under
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any tederal or state haskruptey law or liw for the reliel of debtors, (b) by reason of any jugmen, decree or order D
of any courl or administrative’ body having jurisdiction over Lender or any of Lender’s property, oi (¢) by reuson of .
any settlement or compromire ol any claim made by Lender with any claimant (ncluding-wiuour limitgtion N
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforvement of this muqlvm: and this P
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwitFatzaling any .

cancellation of this Mortgage or of any note or other insirument or agreement evidencing the Indebtedness 5ad the
Property will continue 10 secure the amount repaid or recovered to the same extett as if that amount nevee hid
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shalt constitwie an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness, Failure of Grantor to make any panyment when due on the Indebredness.

Default on Other Payments.  Failure of Grantor within the time required by this Mortgage 1o make any
payment for taxes or insurance, oF any other puyment necessary to prevent filing of or o efiect discharge of
any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
cantained in this Mortgage, the Note or in any of the Retaed Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mongage, ihe Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mortgage or any of the Relawd Documnents ceases to be in full foree and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time ad for any reason,

Y P
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Deuth or lusolvency, The death of Grator, the insolvency of Granor, the appointment of & receiver for an
purt of Grantor's property, any assigpment Tor the benetit of aeditors, any lype of creditor warkout, or the
commencetient of any proceeding under any bankrupiey or insolvency laws by or aguinst Grantor.

Foreclosure, Forfelture, ete,  Conunencement of foreclosure or Forleiture proceedings, whether by Judlcind
provecding, self-help, repossession or any other method, by any creditor of Grantor or by any govermmental

agency against any ot the Property,  However, this subsection sliall not apply i the event of a good faith
dispute by Grantog ax to the validity or reasonableness of the claim which s the basts of the foreclosute or
furefeiture Slrmwglmﬁ, provided that Gramtor gives Lender written notice of such claim and furnishes reserves

ar u surety bond Yor the claim satistactory to Lender,

Breach of Other Agreement.  Any broach by Grantor under the letins of wny other agreement beiween
Grantor aed Lender that v not remedied wlihin any grace period provided therein, including without limitiation
;uw ugrecinent concerning mny ndebtedness or other obligntion of Gramtor e Lender, whether existing now or
aer.

Existing Tndekiedtiess. A detault shall ocear under any Existing Indebredness or utder any instrument on the
Property weaitg any Exitingg Indebiedness, or commencement of any suit or other action o foreclose nby
existing ten on Ve Propeny.

Events Affecting Guprandor,  Any of the preceding events occurs with respect 1o any CGuntaior of nu¥ ol the
Indebtedness or wnyddwicanor diey or beenines Jncompetent, or revokes or disputes die valiclity of, or Hability

uider, any Guaranty of the Indebledness. Lender, ot its option, may, but shall not be required 1o, permils the
Cunruetor's estate 10 avsenne uieonditionally the obligations aelsmg wicder the gunranty iy o mannet

sitistactory to Lember, ang, b doing so, cure the Event of Defult,

frmecurity, ender reascnalsy deems atsel T insecure.

Right to Cure. 10 vuch o fullure s comible and F Grantor has not been given o natice of o breach of the suine
provision of this Morigage within the preceding twelve (12) months, it may be cured ﬁand o Ever of Delauh
wilf hiwe vocurred) i Grantor, after Lezaler sends written notice Jepmanding cure of such failure: () cures the
fatiure within thirty () days; or (hy 1l the cure requires more than thirty (381 diys, inunedintely Injtintes stepa
suffivient o cure the Fmlure amt theeeatter continues amd compietes afl reasonable and necessary  steps
seefflcient Lo produce comphianee as soon a8 ersorably pravtical.

RIGHTS AND REMEDIES ON DEFAULT, Upow e oceurrence of ay Event of Default atd at any time thereafter,
Lender, wt les option, nmay exercise any one or more of e fallowing rights and remedies, In addion 10 any other
rights ur remedies provided by law:

Accelernte fndebtediess,  Eender sl have e right 5 Hs option withoul notice (o Grantor o declre the
cmiriu h{uichmdnvss inmediarely due and pavable, ineludingany prepayient penalty which Grantor would be
requirest (o fuy.

UCC Remedies, Wil respect to all or any part of the Persongi Property, Lender shail fave all the rights and
remetios of o secured party under the Uniform Commercial Code,

Collect Renty, Lemder shalf have the right, without notice o Grantor /1o inke possession of (e Property and
codlet the Rents, iuc!udittr atnounts past due snd unpaid, and appleoth net proceeds, over mu‘ above
Lender’s costs, ugainst the Indebaedness. I furtherance ol this right, Lenaec vy requice nny terant or other
user of the Progerty 1o make pn[\-mcm'c of tent or use fees directly o Lender, 10 the Rems are collecied by
Lender, then Grantor isrevocably designates Lender as Grantor's attorey-in-fact w o endorse ingtruments
recetved i pavment thereol in the aame of Grantor and to negotiate the same apd collect the proceeds.
Payments by tenamts or other users 1o Lender in response to Lender's demind shal antisly the abligations for

which the paymients are made, whether or not any proper grounds for the demang exisied.  Lender oty 17y
exereise ity vighte undee this subparagraph elther in person, by agent, or through a recever "
Mortgugee In Possession,  Lender shall have the right to be placed av morigager In possessian oo have o B
recelver appointed o take possession of wll or any part of the Property, with the power to prowscand preserve o
the Property, to operme the I’mpcnr precediang foreclosure or sale, aind to collect the Rents fron e Praperty <]
atd apply “the proceeds, over and above the cost of the receivership, agalnst the Indubtedniye  “The '
murtruguc i possession or receiver may serve without bond {f permitied by faw.  Lender's right 1o the B
up\]m niment of a receiver shall exist whethier or not the apparent value of the Property  excecds the (
{idebitediiess by a substantiab amount. Employment by Lender shall not disquality a person Trom serving ns a

recehver.

Judicind Foreclosare,  Letder may obtain o judicial decree foreclusing Grantor's fnterest in ald or any part of
the Property.

Deflclency Judgment,  If permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the indebtedness due to Lender after application ot all amounts received Trom the exercise of the
rights provided tn this section.

Other Remedles,  Tender shall have all other righty and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sule of the Property, To the extent permitted by applicable law, Orantor hereby waives any and all right (o
Nave the propeety marshadied.  [n exerclsing i rights and remedies, Lender shall be free o seli all or any part
ol the Property together or scpnmtplr. in one sale or by separate sales.  Lender shatl be entliled to bid o any
public sale onalt or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasenable notlee of the time aund pluce of sy public sule of die
Personal Property or of the time after which any private sale or other intended disposition of the Persoral
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Property is to be made.  Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute @ waiver of or prejudice the party’s rights otherwise to demand strict comphiance with thar provision
or any other provision.  Election by Lender to pursue any remedy shall not exclude Ipur:smt of any other
remedy, and an election to make expemlitures or take avtion o perform an obligation of Grantor under thjs
Mortyage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
retedies under this Morigage,
Attorneys’ Fees: Expenses. 10 Lender institwies any suil or action to enforce nny of the terms of this
Mortgage, Lender shall be entitled 1o recover such suin as the court may adjudge reasonable as atorneys'
fees at trial and on any appeal.  Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection ol its imerest or the
enforcement of its rights shall decome a part of the Tndebtedness payable an demand and shall bear interest
from the date of expenditure until repaid at the e provided for in the Note.  Expenses covered by this
aragraph inclue, without limitation, however subject to any limits under applicable faw, Lender's attorneys’
ees and Lender's legal expenses whethee or not there is a fawsuit, including altorneys” Ives for bunkrupiey
proceedings (inchzting efforts o modify or vacaie any sutomatic stay or injunction), appeals and dny
anticipated postgwdgnient vollection services, the cost of searching records, obtaining title reports (including
foreclosure reportsd. survevors” reports, and appraisal fecs, and title insurance, (o the extent permitied by
apphicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR 'ANR OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any noticé vf sale to Gramtor, shall be”in writing, tay be sentby telefacsimile, and shall be
effective when actually delivered, orovhen deposited with a nationally recdgnized overnight courier, or, if muited,
shall be deemed effective when depositedn the United States mail fiest clusy, centified or regisiered mail, postage
repaid, directed to the addresses show) prarthe beginning of this Mortgege.  Any party may change its address
or notices under this Mortgage by q‘winp tormal written notiee 10 the other parties, specifying thut the purpose of
the notice is to change the party’s address.  Ad copies of notives of forectosure rom the holder of uny chn which
has priority over this Mongage shall be sent o Lender's address, s shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's cusrent address,

MISCELLANEOUS PROVISIONS, The following missellancous provisions are a part of this Morigage:

Amendmenty,  This Mottgage, together with any Related Documents, constitutes the entive understanding and
amrccmcm of the parties as to the mattery set forth inAniv Mortgage,  No alteration of or amendment 1o this

ottgage shall be effective unless given in weiting ana sigied by the party or parties sought to be charged or
bound by the slteration or amendment,

Applicuble Law. This Mortguge hav been delivered to Leader und aceepted by Lender In the State of
Hilnols,  Thix Mortgage sl be governed hy und construed i sesordance with the luws of the Stute of
Hlinois,

Caption Headings,  Caption headings in this Mortgage are for convenicice purposes only and are ned fo be
used to imerpeet or define the provisions of this Mortgage.

Merger. There shall be wo merger of the inerest or estate created by this Mcrtgase with any other interest or
estate in the Property at any time beld by or for the benefit of Lender (n any cipacity, without the written
consent of Lender.

Multiple Purties. Al obligations of Grantor undee this Morigage shall be juint and scveral, and all references
to Grantor shall ean vach wd every Gramtor,  Thiy means it each of the persons signing below s
responsible fur all obligations fn this Mortgage.

Severubtity. 11 o vourt of competent Jurisdiction flnds any provision of this Mortgage 1o be hivalld or
gnenforcealle as o any person o vircuinstance, such fnding <hall not render that provisieo-tvalid or
unenforceable a8 (o any other persons or circumstanees.  IF feasible, any such offending provisicn iall
deemed tv be modified 10 be within the limits of entforceability or wﬂillr\y: however, 11 ihe offendiog provisio
cannot be so madified, it shall be stricken and all cther pmvisruns of this Morigage in all other respects shnll
rematny vibld and entorcenble,

Successors and Awslgns,  Subject to the Hmitatons stated in this Mortgage on transfer of Grantor's nterest,
this Mortgage shall be binding upon ad inure 1o the benelit of the parties, their successors and assigos.
awnership of the Propesty becomes vested in a person other thun Grantor, Lender. withuut notice to Grintor,
may deal with Grantor's suveessors with referenge o iis Mortgage and  the Indebtedness by way ol
{urlhqt:umlncc or extension without releasing Grantor from the obligations of thiv Mortgage or lability under the
tdemieidiness,

Time Iy of the Exsence, Time is of the essence in the performance of (s Mortgage.

Wilver of Homestend Exemption.  Urantoe hereby releases and walves all rights and beuefits of the
hotmestead exemiphion aws of the State of 1llinols oy to all Indebrednesy secured by this Mortgage.

Walvers and Consents,  Lender shall not be deemied 1o have waived any rights under this Muﬂga‘w (¢r under
the Related Documetite) unless sueh waiver Is in weiling and signed by Leader.  No delay or omission on the
part of Lender v exerviving amy right shall operate as a waiver of such right or any other right. A waiver by
aty party of a provivien of this Morgage shall ot constitute n walver of or prejuibice the pirty's right otherwise
w dewand strict complianee with that provision or uny ather provision,  Nu prior waiver by Lender, nor any
couese of deating between Lender and Crantor, shall Constitute o waiver of any of Lender'stights ot any of
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Grmtor's ohh*u!inus as o .mrv lutun transactions.  Whenever consent by Lender is required in this Mortgage,
1y

the granting of such consent by Lender in any instance shall not constitiie continuing conset to subsequin
; instuncey wihiete such consent 18 required.

EACH GRANTOR ACKNOWLEDGES

HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
*  GRANTOR AGREES TO ITS TERMS,

GRANTOR:

/7
X LA _JAM“MA
ﬂRRY ' R,'('VMRS

X Qq,ié',._. /&‘; «
"R xﬁ:‘lefiw«:ns &%

— -

INDIVIDUAL ACKNOWLEDGMENT

- -
SATEOF _ we2eP oy (D } OFFICIAL SEAL
) SN JAY F MILLER
P : NOTARY UBLIL, BTATE OF ILLINQIS
COUNTY OF______ ¢ Ok

A MY COMMIBBION EXPIRES: 08/13/00

On this day before me, the undersigned Notary Public, personaily” appeared PERRY A, RIVERS and ROXIE L.
RIVERS, to0 e known to be the individuals deseribed in and who éxcented the Mortgage, and acknowledged that
they signed the Mortgage us their free and voluntary act and deed, forhe uses and purposes therein mentioned.

Given undepmy hand un 2;!1:! scal this ? U dayof / {;ﬁx-n oy L1997,

/ / //‘/L{ s Residing at - .
Nétury Public in und for the Stale of _ Z}/ v )

e Sy
My commisslon expires &S S, )
h
1 2]
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