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Mortgage 112080

THIS MORTGAGE ("Securlty fnstrument”) is glvenon ___February 21, 1997 . 'The mortgagor is

PALL LIKIN AND THERESA Fo ELXIN . HIS WLEE

This Security — svento  The First Natlonal Bank of Clicago
which 1s n __Natiounl Bactk orfqnnized and existing under the laws of_the United States of Aruerice

whose address s Ong Firs: National Plaza, Chicago , Winois _§0670__ (*Lender"). Borrower owes
Lender the principal sum of _Fifteer Thouzand and No/{100

Dollary (U.S. §_15,000.00 v. This debt s evidenced by Borrower's note dated the same date a8 this
Sccurity Inatrument (*Note™), which providey for monthly paymenty, with the full debt, if not pald earlier, due and
payable on __03/05:02 . Thiz Securily Instrument secures to Lender: (u) the repayment of the deb

evidenced by the Note, whh interest, and aii retowals, extensions and modifications; (b} the payment of all other
sums, with imterest, ndvanced  tinder parsgraph %o protect the sccurlty of this Sccurlly Instrument; and (¢) the
petformance of Boctower's covenants and agreemeris~ under this Security Instrument and the Note. For this
purpose, Borrower docs hercby mortgage. grant and convey lo Lender the follawing described property located in
COQN Catinty, HHinols:

-
LOT 9 IN MEADOW LAKE SUBDIVISION ( A PLANNED UNITOBYELOPMENT) IN L ()
THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOW.sHIP 42 NORTH, ,') €y
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COCK E V‘A

COUNTY, ILLINOIS.

Hit¢ , &
mugw n._.h’r_b_"’/

97147899

Peemanent Tax Nu.: g9 7= -3/6*‘60’7

TLHELMFO 16D -1-

(*Berrower"),
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which has the address of 1122 B MEADOW LAKE DR PALATINE, IL 600678760
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erocted on the property, and all essements, rights,
appurienances, rents, royaities, mineral, of)and gas rights #nd profits, water rights and siock and ail fixtures now or
hereafier 8 pant of the property. Allreplacements and additions shali alsu be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the *Property”,

BORROWER COVENANTS that Borrower is fawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record.  Boarrower warrants and will defend generally the title ta the Property against all claims and demands,
subject to any eacuziorances of record, There [s o prior mostgage from Borrower to

o dated and recorded with the . _._County Recorder of
Deadson . s document number . {"Prior Mortgage"):

THIS SECURITY INSTRUIAF.NTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 coptitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower rug Lender covenant and agree as foliows:

1. Payment of Principal and Interest; ®rirayment snd Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debr eviderced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable lawv provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current billed
Insurance; fourth to past due principal; fifth,10 current billed priuripal; sixth, to charges; seventh, 1o principal due;
and last, to acsrued but unbitied insurance.

3, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositiors attributsble 10
the Property which may attain priority over this Security Instrument, an< icaschold paymenis or ground rents, If
any. Borvower shail pay them on time directly to the person owed payment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts 1o be pald undcr thin pu-agraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any len which han priority over this Secunty Inztrument except for the Prior
Mortgage unless Borrower: (a) agrees In writing to the payment of the obligation secured by the lien In & manner
accepiable to Lender; (b) contests in good faith the lien by, or defends against enforcenen of the lien in, legal
procescings which inthe Lender's opinion operate to prevent the enforcement of the lien oiipiieiture of any pant of
the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender suburiinating the Hento
this Security Instrument. [fLender determined that any part of the Property {s subject to & Hen which may atiain
priority aver this Security Instrument except for the Prior Morigage, Lender may give Borrower a nutice identifying
tha Jlen. Barrower shall satisfy the llen or take one or more of the actions set forth above with 10 days of the giving
of notlcs.

4, Hazard Insurance, Borrower thall keep the lmprovemenms now existing or hereafter erected on the
Property Insured againat loss by fire hazards included within the term "extended coversge” and any other hazands,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the fnsurance shall be chosen
by Borrower subject lo Lender's spproval which shall not be unreasonably withheld, IfBorrower fails to maintain
coverage described ahove, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights (n the
Property In accordance with paragruph 6.

Allinsurance policies and renewals ahall be acceptable (o Lender and ahall include a standard mortgage
ciause, Lender shall have ihe right (o hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompi
notica to the insuranca carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

ILHNLMYO.IPD .2-
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Unless Lender and Botrower otherwise agree in writing, insurance proceeds shali be applied to restoration or
repair of the Property damnged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair Is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums sccured by this Security instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 doys a notice from
Lender that the insurance carrier has offsred to seitle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph ! or change the amount of the
payments. Ifunder parngraph 20 the Propeny is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender lo the extent of
the sums sccurd vy this Security Instrument immediately prior to the acquisition.

§. Preservatiza and Maintenance of Property; Borrower's Applicatlon; Leascholds.  Borrower shall not
destroy, damage (of substantially change the Property, allow the Property to deteriorate of commit waste.
Borrower shall be indefault ifany forfeiture action or proceeding, whether civilor criminal, is begun thai In Lender’s
good faith judgment couid result in forfciture of the property or otherwisc materlally Impair the lien created by this
Security Instrument or Ledde: s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing 1h‘-dction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeltur; of the Borrower's interest in the Property or other material impairment of the llen
created by this Security Instrument-or Lender's securlty Interest. Borrower shail also be in default if Borrower,
during the loan application process, give ‘materially fulse or inaccurate information or statements to Lender (or
falled to provide Lender with any materiai-inigrmation) in connection with the loans evidenced by the Agreement. If
this Security Instrument {s on leaschold, Burower shall comply with the provisions of the lease, and if Borrower
acquites fee title to the Property, the leaschold 7-:d- fee title shall not merge unicss Lender agrees (o the merger in
writing.

6. Protection of Lender's Rights In the Properiy. !fBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legni ricceeding that may significamly affect Lender's righta in
the Property {such as proceeding In bankruptcy, probate, iorcuzndemnation or io enforce laws or regulations), then
Lender may do and pay for whatever Is necessary to protect ‘a7 value of the Property and Lender’s righis in the
Property. Lender's actions may include paying any sums sccures vy n llen which has priotity over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees any citering on the Property (o make repain.
Although Lender may take action under this paragraph 6, Lender does not uzveo do .

Any amounts disbursed by Lender under this paragraph 6 shall becoine. additional debt of Borrower secured
by this Securlty Instrumient. Univss Borrower and Lender agree to olher tcaps of payment, these amounts shall
boar interest from the date of disbursement at the Note rate and shall be payable, ~with inierest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may ntake reasonuble entries upon and inspections ' of the Property, Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequeinial, in connection
with uny condemnation of other taking of any part of the Property, or for conveyance in lleu of rendemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of the
suns secured {mmediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be pald 1o Borrower,

1fthe Praperty Is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award ot scttle & clalm for dumoges, Borrower fails to respond to Lender within 30 days afer the date
the notice Is given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or
tepair of the Property or to the sums secured by this Security Instrument, whether ot nol then due.

Unless Lender and Borrower uotherwise agree in wriling, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not s Wajver, Extension of the time for payment or
modifleation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the iinbiiity of the original Borrower or Borrower's successors in
intcrest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers, The covenants and
sgreements  of this Security Inatrument shall bind and benefit the yuccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's coverants and agreements  shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument ov'y o mortgage, grant and convey that Borrower's intarest in the property under the terms of this
Security Instrumer:; (b) is not personally obligated to pay the sums secured by this Security Instrumcat: and (c)
agrees that Lende; aad any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terr:s of this Security Instrument or the Note without that Borrower's consent.

11. Losn Charges. (if'hs loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law s flaal'y interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exc/<d™ he permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnarge. to the permitted limit;and (b any sums already collected from Borrower
which exceeded permitted fimits wiii'e refunded 10 Borrower. Lender may choose fo make this refund by reducing
the principal owed under the Note or by miking a direct payment fo Borrower. Ifa refund reduces principal, the
reduction will be treated as 2 partial prepaymer.( without any prepayment charge under the Note.

12, Legisintion Affecting Lender’s Righcs. 'fenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secur': ~Instrument unenforcesble eccording 10 its terms, Lender, at s
option, may require immediate payment in full of all ims’ secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerciscs -this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notlces, Any notice to Borrower provided for in this Zecur'ty Instrument shail be given by delivering itor by
mailing itby first class mail unless applicable Jaw requires use uf apother method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by gotice to Lender, Any notice to Lender shail be
glven by firstclase mall to Lender's address stated herein or any oth'r acdress Lender designumes by notice to
Borrower. Any notice provided for in this Security Instrument shall be deezird. 10 have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governes Dy federal law and the law of the
Jurisdiction in which the Property is located. [n the event thar any provision or clause ‘of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of rus Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the previsions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy., Borrower shall be given one conformed copy of the Note ant of this Security
Instroment,

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the Property or any
Interest In it in s0ld or transferred (or Ifa beneficial interest in Borrower It sold or transferred and Borrower is not »
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of ol) sums secured by this Security Instrument. However, this option shall pot be exercised by Lender Ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf
sums secured by thie Security Instrument. IfBorrower fails to pay these suma prior to the expirstion of this period,
Lender may luvoke any remedies permitted by this Security Instrument without further notlce or demand on
Botrower,
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17, Borrower's Right 1o Relnstate. [fBorrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Sccurity lstrument discontinued at any time prior to the carller of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contnined In this Security [nstrument; or (b) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender nll sums which then would be due under this Securlly Inmrument and
;1 the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) puys all
expenses  lncurred in enforcing this Scourity Instrument, Including, but not limited to, reasonable nttorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instmiment,
Lender's rights In the Property and Borrower's obligation to pay the sums sccured by this Securily Insirument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffeclive as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceieration under paragraphs 12 or 16,

18, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release
of any Hazarduos ' Substances on or Inthe Property. Borrower shall not do, nor aliow anyonc clse to do anything
affecting the Propzriv that is In violation of any Environmental Law. The preceding two seniences  shall not apply (o
the presence, use or storage on the Property of small quantities of Hazardous Subsiances that are generally
tecognized to be approprisie to normal reslidential uses and to maintenance of the Property.

Borrower shall promptly zive Lender written notice of any inveatigution, claim, demand, lawsuit or other actlon by
any governmental or regulately: agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Boirower has actual knowledge. IfBorrower learns, or is notified by any governmental
ot regulatory uuthority, that any renoyel-or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly 4ake all necessary remedial actions in accordance with Environmental Law,
As vsed in thls parsgraph 18, “Hazarcous' Substances® are those substances dcfined as toxic or hazardous
substances by Environmental Law and the fellowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and (ne'bizides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materinls, As usea in this paragraph 18, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located snat relate to healih, safcty or cnvironmental protection.

19. No Delaults. The Borrower shall not be in defuait of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acccleration; Remedles, Lender shall give notice o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlly Instrument” #un? not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shail-specify: (a) the defautt; (b) the action required to
cure the default; (<) a date, not less than 30 days from the dale the notiCe is piven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the daiz specified in the notice may result in
acceleration of the sums sccurcd by this Security Instrument, foreclosure Uy judicial proceeding und sale of the
Property. The notice shall further inform Borrower of the right to reinstate afler acceliration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Eorrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the nolice, Lendrq at its option may require
immediate  payment in full of all sums sccured by this Securlty Instrument without furig= demand and may
foreclose this Security Instrumem by judicial proceeding.  Lender shall be entitled 1o collect allespenses incurred In
pursuing the remedies provided in this paragraph 20, inciuding, bul not limited to, reasonable” atturneys' fees and
costs of title evidence.

21. Lender In Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and al any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited t0, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. ([fone or more riders are executed by Borrower and recorded together
with this Security [nstrutment, the covenants and agreements of each such rider shall be incorpornted into and shail
amend and supplement the covenants and agreements of this Securlty Instrument as ifthe rider (8) were a part of
this Secutity Instrument.

ILHELMTO.I¥D -1
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coniained in this Security
Instrument and in my rider(s) executed by Borrower and recorded with the Security Instrument,

. e Sk

'/:.z N Ak) A - -(1,---—

A F ELKIN

L.

iSpace Below This Line Por Acknowlegment)

This Docum:ni Prepared By: _PETER SANTANGELO

The Pirst Natlonai Zan of Chicago
One Plrst Natone| Mar lhc 0201. Chicago, II. 60670

STATEOF lLLlNOIS. C 0 K County ss:

, \ Dy L _, & Notary Public In and for zaid county and suse, do hereby
certify that v BV AN, A LA T T A T E(K a0

personally known to me to be the same peron.s) whose name(s) is (are) mmﬂﬁ\ to the forego inatrument,
appeared before me this day in person, and ‘ecgnowledged that signed and

delivered the said instrumentas _____ o free and vol"nlary act, for the uses and purpom\here set forth.

Given under my hand and official seal, this 59! dey of “Fe\D 19

My Commisaion expires:
AT At A S 2t
“OUEICIAL SEALY 8
wr- EALXP %
~ Fgir Mate ;“lil; : \:
M)‘ meent fap e b RN

e R L -:-w'»
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, THIS PLANNGEO UNIT DEVELOPMENT RIDIEF 18 mada thiy 21 day ot FEBRUARY . 1997 | and s incarporated into
and shal! be deamad 10 amend and supplamont Ine Mongage Daed of Trust or Security Doad (the *Security Insirument) of the same dete,

$ivan By \he undareigned (ine ‘Borrowar’) 10 sacute Borrowera Note 1o PAUL ELKIN AND THERESA ¥. ELKIN

(the *Lender)

of the 3ame Uxle and covating the Proparty duecribed in \he Security nsirument and (ocated al:
1122 E. MEADOW LAKE DR., PALATINE, 1L 60067

{Propenty Aodrest)
The Propeny includes, bt is not limited t0, & paree! o land Improved with @ dweliing, toguther with othar Buch patcels ang certain common

areas and facititing, as duseridad in

(the *Deglaration")

Yhe Property 18 a part of & planned uni development known &t NEADOW LAKE

an

[Mams o Mennas Owvslopment Unli)
(the ‘PUD"). Tne Prosem also inciudes Borrower's Interest in the homoownors association or eguivaient enthy ownlng of managing the
common arads and laciitizg of the PUD (1he *Owners Association’] and the uses, benefits and procesds of Botrower's interest,

PUD COVENANTS. Ir advuitnn lo the covenants and agreements madu in the Securlty Instrumaeni, Borrower and Lender funther coveran)
and agiee e foflows:

A. PUD Qbligations, Borrower snvil pertorm ak of Borrower's obiigations undar the PUD's Contlituart Documents, The ‘Constituent
Documants’ are the (1) Duclarution; & -artictos of incarporation, trust Instrument or any equivalant document which oreates the Ownern’
Associanon; and {li} any by.laws of othe! rule =f reguiations of the Owners Association, Borewst shall promply pay, when dus, sl dues and
ase3IMEnte MpPosad purtuant 10 the Coneiivent Dotumanty.

B. Hozard Insurance. S0 lang as the Ownaik Asuseiation maintaing, with o generally accoplod insurancs catrler, a ‘manisr” or "blsnkat*
policy insuring the Propany which iy sutisfactory to'i anier and which provides insurance coverage in the amouns, for Ihe periods, and
againgt the hazards Lendes requires, Inciuding fite ana a2 ares included wilthin the torm "axtended coverage, then:

Berrower's obligation under Uniform Covenant 4 to maliiain haaned insurance coverage on the Propady is deemed antiafod 10 the sxtent
that the required covarags is provided by the Owners Associatiea paiicy.

Borrowar shall give Lender prompt netica of any lapse in roquirac. hazard insuzance coverage provided by the master or blankat policy.

in the avent of a distributien of hazard insutance proceeds in lew.c: rastoration of repair fOllowing & [0ss 10 the Propeny, ar 1o common
atons and facilities of the PUD, any procesds payable to Borrower are 2/e%y assigned And shall be paid 1o Lender. Lender shail pply 1he
progesds 10 the sums secured by the Securlty (nstrument, with anty oxoeet 28t 0 Berrower.

C. Public Liability Insuronce. Burrowsr shall tuke such astions as may be zasonabie 1o insure that the Ownars Assacialion maintaing a
public linbility ineurance policy aeceplable in form, amount, and sxtent of coveraga ‘o Leder,

0. Candemnation. The proceeds cf any award or claim for damages, diract or cenzousntial, payabie ta Borrowar in connection wih any
condemnation or other 1aking of all & any pan of the Propary of the commen areas and faciiies of the PUD, or for any conveyance in liew of
candemnation, are hereby assignod and shall be pald to Lender. Such proceeds thall be app!ad by Lender 16 the sums securad by the
Security Instrumant as pravided in Unllarm Covertant 8.

E. Lender's Prior Cansont. Borrower ehail not, exoest uter notice to Lentier and with Lender's-rlor.itten cnuent, aither pantition of
aubdivide tha Property of cansent to:

{1) the abandonment or temination of the PUD, except for abandanment or termination requited by lew i the cane of subsiantial “}

dastruction by fire or other oasvalty of In the case of a taking by condemnation or eminent domain; (3
(ti} any amendmaent to any provision of the *Constituent Documents® if the provision is for the express beasit oF Lender: W
(i} tormination of professional managemant and assumption of aali.mansgement of the Ownery Assaciation or; o

(iv) any action which would have tha effect of randaring the publla tisbility insuranca coverage mainisined by the Owners Anomﬁdn”
unaccepiativ to Lender, ‘:;"
F. Remadies. If Borrower dogs nol py PUD duss and assessments when dus, then Lende? may pay them. Any amounis disbursed é’b
Lendur under this paragraph F shall bacome additional debt of Borrower secuted by the Security Instrument. Unlass Borrower and Londer
39re0 o gther terma of payment, theaw amounts shali baar intarest lrom the date of disburssment at the Note rate and shall be payable, with
interast, upon natice fram Lendar to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and sgraes to the terms and provisions containgd in this PUD Rider. am

4 \ 1 .
e cone) SR (Swa) (Soa)
“Qorrowes Bortowst

Y S I . SN, W " /.-“‘ e (s.au

!HEEE;K ! EEKIH loumr (SCE‘; +
L ' oRDIrwer

PUO-8CL
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