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Y

THIS MORTGAGE ("Security Instrument”y 18 given on FEBRUARY 24, 1957 . The morigugor is .
CHICAGO TITLE AND TRUST Company A/K/A/T/D 1~2-79 & Trust #1074016 .
. bP
ve
{"Borrower"). ‘This Sccurity Instrument is given o
A.J. SMITH FEDERAL SAVINGS BANK
which is organized and cxisting under the laws of THE UNITED STATES OF AMERICA . and whose
addrosg is 14757 SOUTH CICERC AVENUE, MIDLOTHIAN, INLLNOIS 60445
{Lenstzs"). Borrower owes Lender the principa sum of
EIGHTY THOUSAND AND NO/1CD
Tolars (US. $  80,000.00 3
This debt is cvidenced by Borrower's nole daled the same date as this Security Insuwiaen ("Note™), which provides for monthly
pityments, with the fuli debt, if not paid carlier, due and payable on HARCH 1, 2012 . This Security

Instrument secures W Lender: () the repayment of the debt evidenced by the Noie, with interest, and all rencwals, extensions and
modifications of the Note: (i) the payment of all other sims, with interest, advanced under purrgraph 7 (o protect the security of
this Sccurity Invtrument; and (¢) the performance of Borrower's covenants and sgreements underthis Securlly Instrument and the
Note. Fur this purpose, Borrower does hereby morigage, grant and convey to Leader the following reeoribed property located i
b
g

COOK County, Hinols:
SEE ATTACHED LEGAL DESCRIPTION

P 169 AAG (67

LETTITUE
Parcel 1D ¥
which hi the uddress of {8treet, Ciryl,
lHinois 60610 100 N STATE 8T, ‘i'? o 3 ("Praperty Address™);

ILLINOID <Singla Family - FNMA/PHLMC UNIFOSM
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$. Huzard or Property Insurnnce.  Botrower shall keep the improvements now cxisting ot hereafter erected on the Propertly
insured against toss by fire, hazards included within the term “extended coverage” und uny other huzaeds, including Noods or
flooding, for which Lender requires insueance. This insurince shall be maointained in the amounts und for the periods that Lender
requires. The insurance caerier providing the insurance shall be chosen by Botrower subject to Lender’s approval whick shall not
be utrensonably withheld, 1IF Borrower fails to maintuin coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights In the Property in secordance with parugraph 7.

All insurance policies und renewals shull be acceptable to Lender an! shall include o standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. ! Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renewal notices. in the cvent of loss, Borrower shall give prompt notlee 1o the insurance carrier und Lender. Lender
may make proof of loss if not made promply by Batrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, il the restoration or repair is economically (casible and Lender's security I8 not lessened. If the restoration or
topair 18 not economically feasible or Leader's security would be lessencd, the insurance procoeds shall be applied to the sumy
secured by this Secucity [nstrument, whether or ot then due, with any cxcess paid to Borrower. 1T Borrower abandons the
Praperty, or does voranswer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the tnsasance proceeds. Lender may use the proceedy to repair ot restore the Property of to pay sums secured
by this Sccurity Instrumeiy, s/asther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows:e ntherwise agree in writing, any application ol proceeds to principal shalf not extend or posipone
the duc date of the monthly paysaeais referred to in purugrophs ! und 2 or change the amount of the payments. If under paragraph
21 the Property is ncquired by Leidee, Borrowee's right to uny insurance policies and proceeds resulting {rom dumage o the
Property prior to the acyuisition shail pase-io Lender 10 the extent of the sums sccuredd by this Sccurity Instrument immediately
prioe to the acquisition.

6. Occupancy, Preservition, Muintenunce w06 Profection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue {0 occupy.2ie-Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees tnowsiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boowe! 's control. Borrower shall not destroy, damage or impair the Property,
alfow the Property lo deteriorale, or commit wuste on the Fropeay, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or ceimingl, is begun that in Lender's good (aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this S:curity Instrument.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cousing the uction o proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's itte/cst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interesl, Borrower siall also be in default if Borrower, during the
loan application process, gave materielly false or inaccurate information or statements 1o Lender (or fatled to provide Lender with
any matcrial information) in connection with the loan dvidenced by the Note, inclading, but not limited o, representations
concerning Borrower's occupancy of the Property us a principul residence, IF this Security ineirument is on a leaschold, Botrower
shull comply with alt the provisions of the lease. [f Bortower acquires foe title to the Propert;, the leaschold und the fee title shall
not merge uniess Lender agrees to the merger in writing

7. Protection of Lender's Rights In the Property. [f Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in wie-Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leiider may do and pay
for whatover is nccessary to protect the value of the Pvoperty and Lender's rights in the Property. Lender’s serians may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonuble
otiorneys' (ces and antering on the Property to make rapairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this purng=aph 7 shall become additiona! debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rute and shall be payable, with nierest, upon notice fram Lender to Borrower requesting payment,

8. Mortguge Insurance If Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the preminms required o
obtain coverage substanually cyuivalent to the mottgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the moriguge insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
onc-iwelfth of the yearly mortgage insurange premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will secept, use and retain these payments us a loss reserve in ticw of mortgage insurance. Loss reserve
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16, Borrawer's Copy. Horrower shull be given one conformed copy of the Note wnd of this Security Instrumen,

17, Transfer of the Property or u Beneficinl Interest In Borrower, 1T all or any part of the Property or any interest in it iy
suld oe translerred (or if o beneficiol Interest in Borrower is xold or transferred und Borrower is not o naturnl person) without
~ Lender's prior writien consent, Lender tay, ut ils option, require immedisie payment in full of all sums secured by this Security
. Insttument, However, this option shall not be exercised by Lender (f exercise is prohibited by federul faw as of the daie of this

© Security Instrument,

: If Lender exercises this option, Lender shall give Borrower notlve of ueceleration, The notice shall provide a period of not less
than 30 days from the date the notice ix delivered or malled within which Borrowar must pay all sums secured by thix Security

~ Instrument. If Borrower fulls to pay these sums prior o the explradon of this period, Lender muy Invoke aty remodies permitied

by this Security Instrument withowut further notice or demund on Borrower,

I8, Burrawer's Right to Retnstute.  If Borrower meets certpin conditions, Borrower shall have the right 1© have
cnforcoment of this Sccurlty Instrument discontinued o1 any time prior o the carlier of: (8) § days (or such other period as
applicablo law may specily for reinstatement) before sale of the Property pursuant o anty power of xale contaitied in thix Security
Instrument; oe (b) enteyof o judgment enforcing this Secunty [nstrument. Those conditions are that Borrower: (n) pays Lender all
sumy which then woul! be due under thix Sccurlty Instrument andd the Note as il no accelerution had occurred; (b) cures any
defuult of any other covepzny or pgreetents; (¢) pays all expenses incurred in enforcing tis Security Instrument, Including, but
not linited to, reasonuble atiorasys’ feew; and () Wkes such aeton ns Lender may reasonnbly tequire W axsure that the tien of this
Security Instrument, Lendet's 2ighty in e Property and Borrower's obligation to pay the sumy securcd by this Sccurlty
Instrument shall continue unchisivid - Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
heeeby shall cemain fully cffective we if no acceleration had oceurred, Howevee, this right to relnstate shall hot apply in the case of
sceolerntion under puragraph 17,

19. Sule of Note; Chunge of Loun Servicse,  ‘The Note or o partial interest in the Note (logether with this Sccurily
Insirument) may be sold one or mote times witheavarlor notice to Boerower. A sale may resull in n change in the entity (known
ds the "Loutt Servicer”) that collecty monthly paymente due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Serviver unrclated to o sake of the Note, If there s u change of the Loan Servicer, Borrower will be
given written notice of the change in accordanee with poripzaph 14 above and applicabie taw. The notce will state the namoe and
address of the new Loun Servicer and the wddresy (0 witich pavments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces. Borrower shull nol cause or peenlt the presence, use, disposul, storage, or release of any
Hazardous Substancex on or in the Property. Borrower shall not do, ror allow anyone eise to do, anything affecting the Property
that is {0 violation of any Environmentai Law. The preceding two senteecer sball nel apply 1o the presence, use, or storage on the
Property of sinall quantities of Huzardous Substances thal are generally recoynized 1o be approprisie to normal residential uses
and 1o maintenance of the Property.

Borrower shall promiplly give Lender written notice of any investigatioh, Claim, demund, lawsuit or other action by any
governinental or regulatoy pgency or privite party involving the Properly and sny vaitdous Subsiance or Environmeral Law
of which Borrower hias actual knowledge. If Borrower learns, or iy notified by any goverrinerial or regulatory authority, that any
removal or other remedialion of any Huznedous Substance affecting the Property is necesaa'y, Borrower shall promptly ke ol
necessary remedinl nctions in accordance with Environmental Law.

As used in this pacagruph 20, “Huzardous Substances” are thuse substunices defined as toxic or Suardous substances by
Environmental Law and the following substances: gasoline, keeosene, other Dummable or loxi—jesoleum products, toxic
pesticiles and herbicides, volatile solvents, materiuls containing nsbestos or formaldehyde, und mdioactzc inaterials. Ax used in

this parngraph 20, “Environmentsl Law” means federal laws and laws of the jurisdiction where the Property iy Incated that relue

to health, wafety or environmental protection,
NON-UNIFORM COVENANTS. Borrawer and Lender futther covenant and agree as follows:

21, Accelerution; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's breuch of

any covenunt or agreement in this Security Instrument (but wot prior to acceleration under paragraph §7 uniess

applicable law provides utherwise), The natice shall specify: (u) the defauit; (b) the action required to cure the default; () +

a date, not less thun 30 days from the dute the autice I given to Yorrower, by which the default must be cured; and (d)
thut fuilure to cure the default on or before the dute specified In the notice muy result in acceleration of the sums secured
by thiy Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to veinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult vr any other defense of Horrower to ucceleration and foreclosure, 1f the defuuly is not cured on or before the
date specified in the notice, Lender, at Ity vption, may require imtmediate puyment in full of all sums secured by this
Security Instrument without further demund und may foreclose this Security Instrument by judiciul proceeding. Lender
shall be entitled to collect ull expenses incurred in purauing the remedies provided in this parugraph 21, Including, but not
limited to, reasonable attorneys’ fees und coats of (itle evidence,

Initials:

q QR{IL) (peom Pagetole Form 3014 9/90
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EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, AS TRUSTEE UNDER

TRUST [ O740) 6 ATTACHED TO  MOETORGE
DATED ' afyg/q7 10 A, T, swird FEb. Shwes AK

It is expressly understood and ageeed by and between the parties hereto, anything to the contrary notwithstanding. that
¢ach and all of the warranuics, demnities, representations. covendants, undertakings and agreemems herein made on
the part of the Trusice while w form purporting to be the warrsntics, indemunities, representations. covenants,
undertakings and agreements of snd Trustee are nevertheless cach and cvery one of them. made and intended not as
persoml warraaties. indemnitivs, representitions, covenants. undentakings and agreements by the Trustee or for the
purpose ot wilh the intention of binding said Trustee personalty but are made and intended for the purpose of binding
only that porton of the trust property specifically described herein, and this instrument is executed and delivered by
sand Trustee not in its own right, but solely in the excreise of the powers conferred upan it as such Trustee: and that no
personmal hability or personal responsibility is nssured by nor shall at any time be asserted or enforceable against The
Chicage Trust Compiny. on account of this instruinent or on aecount of ans warraaty. tndemaity, representation,
covenant or agresitient of the said Trustee in this instowment contuned. etther expressed or imiplied. all such personal
Hability, iFany. baing expressiv waived and released.

v FER 94 B9

The Clugago Trust /Cﬁmpnuy. an Urusteg” /
. /

e

Attest:
By
Assistant Secretary

&ﬂ.«-diox. &L\.%Tt‘:f._i.{::

State of Ninvly
Cuounty of Conk S8,

I the wadersigned. a Nolars Publiv in and for the Counts and State aforesand, do biereby certtly thint the nbove nnmed
Assistant Viee President and Assistant Secretary of THE CHICAGO TRUST COMPANY. personally known 1o me
to be the same persotts swhose nanes are subscribed to the foregoing instrumend o ench Assistant Vice President and
Assisiint Seceetary. respectivels. appeitred before me this day in person and acknesledged that they signed and
delivered the smd instrument s theie own free and valuntary act and as the free and volantar act of said Company for
the uses and purposes therein set forth, and the wid Assistant Secretary then and there ickrosledged that the sald
Assistant Secretan. as custodian of the corporute seal of said Cotupaay, caused the corporate se2i of said Compnny 1o
be affined to snd instrument as ssid Assistant Secretary's own free and voluntary act and as the fe¢and volunlary nel
of satd Comipany for the uses and purposes therein set forth,

Gisen under may hand and Notarial Seal this FEB 9 4 w

OIFICIAL BEAL N
OLIN | - S
Nolety Public, State of Ilhn;h“ e ne far T EA
" s 1071/
My Lonmsson L o NOTARY PUBLIC

as

Exculpators Clause w Notars
Rev 190

99624126
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ML# 0025020280
ATTACHMUNT TO MORTOAGH

LEGAL DESCRIPTION

UNIT NUMBER 3714, AS DELINATED ON SURVEYS OF LOTS 1 AND LOT 2 OF
HARPER'S RESUBDIVISION OF PART OF BLOCK 1 IN ORICGINAL TOWN OF

CHICAGO IN SECTION 9, TOWNSHIP 19 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, AND OF A PART CF BLOCK 1 IN KINZIE'S ADDITICN TO
CHICAGO, BEING A SUBDIVISION OF THE NCRTH FRACTION OF SECTICN 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOCGETHER WITH PARTS OF CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN
AND ADJOINING SAID BLOCKS, SITUATED IN THE CITY OF CHICAGO, CCOK
COUNTY, ILLINOIS: WHICH SURVEYS ARE ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MARINA CITY CORPORATION
AND RECORDED TeCEMBER 15, 1977 IN THE CFFICE OF THE RECORDER OF DEEDS
FOR COOK COUNTY..  TLLINOIS, AS DOCUMENT NUMBER 24238692, TOGETHER WITH
AN UNDIVIDED PERCFITAGE INTEREST IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDGH4INUM OWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL
THE PROPERTY AND SPACF COMPRISING ALL THE UNITS THEREOQF AS DEFINED AND
SET FORTH IN SAID DECLEZATION OF CONDOMINIUM OWNRRSHIP AND SURVEYS),
IN COOK COUNTY, ILLINOIS.

P.I.N.§ 17-09-410-014-1711

Which has the addren of:
J0U N STATE ST
CHICAGO, ILLINOIS 60610
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ML# 0025020280

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of FEBRUARY = 1397
and s incorporated into und shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sceurity tnstrument”) of the swme date given by the undersigned (the "Barrower”) to socure Borrower's
Nole to

A.J. SMITH FEDERAL SAVINGS BANK
(the "Lender")

of the same date und covering the Property described in the Scearily Instrument und located at:

306~ STATE ST UNIT 3734
CHICACS, ILLINOIS 60610
[Propeny Address]
‘The Property includes 7unit in, ogether with an undivided interest in the common clements of, & condominium
project known as:
MARINA TOWERS
{Name of Condominium Projoct)

(the "Condominium Project™), {f the' ewinery ussociation o other entity which acts for the Condominium Project
(the "Owners Associntion”) holds ttle 2o-roperty for the benefil or use of iy members or sharcholders, the
Peoperty also includes Borrower's inteiest in the Owners Associption and the uses, proceeds and benelits of
Borrower's interesi.

CONDOMINIUM COVENANTS, In ndditon 10 the covenanls and agreements mude in the Security
Instrument, Burrower and Lender Turther covenant o.1d igree as Tollows:

A. Condominium Obligatlons, Borrower  shall petform  olt of  Borrower's  obligutions  under  the
Condominium Project’s Constituent Documents, The “Conatitient Documents” are the: (i) Declaration or any other
document which creates the Condominium Projects (i) by-lavs; Ziii) code of regulations; and (iv} other cquivalent
documents. Borrower shatl prompily pay, when due, all dues dnc nesessments impased puesuunt 1o the Constituen)
Docyments,

B. Huzard Insurance.  So long as the Owners Associgtion wauntairs, with @ generally accepted insurance
curier, a "master” or “blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coveruge in the amounts, for the periods, and ngainst the bazuds Lender requires, including fire
und hazaeds included within the teem “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mongily gayment 1o Lender of the
yearly premium instailments for hazaed insuruce on the Property; and

(i) Borrowar's obligation under Uniform Covenant 5 to maintin hozard insurancs coverige on the
Property is deemed sutisficd to the extent thut the required covernge is provided by the Qwners Asgncintion policy,

Borrower shalt give Lender prompt nolice of any lapse in required binzard insurance coverage.

in the cvent of a distribution of hazard insurance procecds in licu of restoration or repair followir g & loss (o the
Property, whether o the unit or to common clements, any proceeds payable (o Borrower are hereby aisigned and
shall be paid to Lender for application to the sums secured by the Security Instrement, with any cxcess peid 1o
Bortower,

C. Public Libility Insurance,  Horrower shall tuke such actions as may be reasonable 10 insure that the
Owners Association maintins @ public liability invurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation or other tking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Masc UNIFORM INBYRUMENT
Page t 0! 7 Form 3140 9/90
m-l {9128) VM MORTOAGE FORMS - {313)283-8100 - [BOO}S21.7201 Inltiale:
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EXCULPATORY CLAUSE FOR THE CHICAGO TRUST (OMPAN\’ (A8
‘I'Rl’S'l'l-‘.l'Zl\Il/]- RHI OTHOI L ATTACHED TO JMDE
DATED 1y 10 AT, SruTH FES SAUIKDAS BIC

(6 exprossts understood and agreed by and between the parties hercto, ansthing 1o the contrary
notwithstanding. that cach and alt of the warranbes, indemnitics, representations, covenants,
uidertakings and agreements herein niade on the part of the Trustee winle in form purporting to be
the warranties, indemmticn, representiations, covenants, undertakings and agreements of said
Trustee are nevertheless cach and every one of them, made and intended not as personnd warranties,
indemmbes, representalions, covenants, undertakings and agreemeats by the Trustee or for the
purpose orwith the intention of binding said Trustee personally but are made and intended for the
purpose” oinding onhy that portion of the teust property specificatly deseribed herein, and thi
mstrutnent s saseuted and delivered by said Trustee not in its own right, but sofely in the exercise
of the powers zonferred upon ot as such Trustee; and that no personal liability or personal
respensinlity is wasmed by nor shall at any time be asserted or enforeeable against The Chicago
Trust Company, onsaczount of this instrument or on account of any warranty, indemnity,
representation, covenaat ‘or agreenmient of the said Teustee in this instrument contained, cither
expressed or imphied, i such-personal linbihty, if any, being expressiy waived and released.

Date: FEB o4 B9

The (‘Incapo‘l‘mst(’ou‘fpnny. as Trustee / e N

7 7 N A
A

( {7 N
£ =—-'( ‘ _\F(- .
/ Assistant Vice Prosiddne

Altest

By QS(%% B.’.LL Tl

Assisian Sceretary

qosLyILs

Exscutpatory Ulatisg (v 2 Nory) (1 96)




