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MORTGAGE

THIS MORTGAGE ("Security [nstrument”) s given on February 27, 1997 . The mongagor is
STACY G. LANPHIER , A Single Perason

("Borrower”). This Security Instrument is given to Drapir & Kramer Mortgage Corp.

which is organized and existing under the laws of  Illinois , and whose

address is 33 Weoat Monroe - Suite 1900, Chicago, IL §0,04

("Lender”)- Borrower owes Lender the principal sum of
YORTY SEVEN THOUSAND FOUR HUNDRED & 00/100

Deitwes, (US. $ 47,400.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrunicp? {"Mote"), which provides for monthly
payments, wilh the fuil debt, if not paid earlier, due and payable on March 1, 2027 . This Security
Instrament secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with inierect, aad all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrari 7 (o protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this S2crvjtv Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following descrived property located in

Cook County, [llinois:

SEB LEGAL RIDER ATTACHED S 7147153

which has the addressof 140 N. WOOD STREXT UNIT 317 PALATINE
Illinois 60067 [Zip Code] ("Praperty Address");

ILLINQIS, - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/90

initiaig} - Amended 5/94
q BR{IL) (3502)
Page 10f 8 VMP MORYGABE FORMS . (B00)521-7291

Tax Identificaticn #: (}7 -|5- LfO'?-OD l} “‘007’ -008, ~-027

[Strees, City],
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WNIT 317 IN THE PARK TOWNE CONDOMINIUM As

DELINEATED DEFINED :
SURVEY CF THE FOLLOWING DESCRIBED PARCEL o o it ON THE PLAT OF

F REAL ESTATE:
PARCEL 1.

THAT PART OF THE SQUTHEAST QUARTER OF SECTIOQON 15 TOWN
' SHIP 42 NORTH
§SST nggﬂiagﬁIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS :
MMENCING AT THE NORTHWEST CORNER OF THE SOUTH :
QUARTER OF SECTION 18 AFORESRID; o R o OF THE SO THERST

THENCE NORTH ALONG
STRBET, 4 CHAINS 7 LINKS; THENCE EAST, 06 Lirke LINE OF THE

CHAINS ‘AN 7 LINKS; THENCE EAST,

« RANGE 19,

4 CHAINS AND 95 LINKS; THENCE SOUTH, 4
1 CHAIN AND 42 LINKS; THENCE SOUTH 5 CHAINS

AND 2 LINYS 70 THE CENTER OF THE STREET: THENCE WEST 3 CHAINS MAND 66 LINKS TO
THE NORTH ‘wI%F-OF RAILROAD LAND; THENCE NCRTHWEST ALCNG SAID NORTH LINE 3
CHAINS AND 17 .L7ix$ TO THE CENTER LINE OF STREET: THENCE NORTH ALONG SAID
CENTER LINE OF S7TRZET, 3 CHAINS AND S3 LINKS, MORE QR LESS, TOQ THE

PLACE OF BEGINNING EXCEPT THAT PART FALLING IN BLOCK 4 OF ASSESSOR'S
SUBDIVISION QF THE SJUJIHIAST QUARTER OF SAID SECTION 15, AND EXCEPTING PART
CONVEYED BY DRED DATED APRTL 24, 1961 FRCM FIFTY AVENUE 1, INCORPORATED, TO
ROBERT E. WARD AND ERMA (4, WARD, HIS WIFE, RECORDED MAY 1%, 1961, AS DOCUMENT
18161121, IN COOX COUNTY, JLLINOIS.

PARCEL 2:

THAT PART LYING SOUTH OF THE SOUTH LINE OF COLFAX STREET OF THE NORTH 8 RODS
QF LOT 3, IN BLOCK 5, IN ASSESSOR'S (ULPIVISION OF PART OF THE SQUTHEAST
QUARTER OF SECTION 15, TOWNSHIP 42 NORUH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND OTHER PROPERTY ACCOTSING TO THE PLAT THEREQF RECCRDED
APRIL 10, 1877 AS DOQUMENT 129579, ALL IN COQOUK. COUNTY, ILLINOXS, BXCEPTING

FROM SAID PARCBLS 1 AND 3, THAT PART DEDICATED FPL PURLIC STREETS DY DOCUMENTS

2039959 AND 20399592, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM RECORDEU SOPTEMBER 25, 1995 AS
DOCIMENT NUMBER 95648588 AND AS AMENDED FROM TIME 10 0J%4E, TOGETHER WITH ITS
UNDIVIDED PBRCENTAGE INTEREST IN COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY EXHIBIT HEREBY GRANTS TO MORTCACEE, 1TS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPUTL.TLNANT TO
ABOVE DESCRIBED REAL ESTATES, THE RIGHTS AND EASEMENTS “CR THE

BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED
CECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, .
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN
SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

CSTLVY VL6
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.,' TOGETHER WITH all the improvements now or hercafier erecied or the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All repiacements and additions shall also be cavered by this Security Instrument,

% All of the foregoing is referred 10 in this Security Instrument as the "Property.”

7 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 morigage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

wﬂl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

-5,. THIS SECURITY INSTRUMENT combines tiniform covenants for national use and nofi-uniform covenants with limited

1 variations by jurisdiction (o constituie a uniform secrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promply pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subjest to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leaschold payments
or ground renis on.. e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgase insurance premiums, if eny; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragrapl 8. in lien of the payment of morigage insurance premioms, These items are called "Escrow liems.”
Lender may, at any time, soller and hold Funds i an amount not to exceed the maximum amount a lender for & federally related
mortgage loan may require for Dorrower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. §f so, Lender may, at any e, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the oasis 2f current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wl ose Jeposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any releral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
lems. Lender may nol charge Borrower for holding ard 9pr"y1ng the Funds, annuatly analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest 2o wie Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law proviges otherwise. Unless an agreement is made or applicable law
renuires intorest 1o be paid, Lender shall not be required to pay Beisower any interest or earmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tiz Fainds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils lo the Funds ar4 the purpose for which cach debit 10 the Funds was
made. The Funds are piedged as additional sccurity for all sums secured by thic Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amouat of the Funds held by Lender a¢ any time is
nat sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiitnig, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refiisd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the «cnuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ‘e siuns secured by this
Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender urvier paragraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions atiributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground renis, if any, Borrower shall pay these
gbligations in the manner provided in paragraph 2, or if not paid in thet manner, Bosrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Boreower mukes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borzrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in gocxd faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale o prevent the
enforcement of the fien; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Securily Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. snmm:f‘_ .
q'nﬂul.) (9502) Page20ft Forem 3014 9/50
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‘ 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property

* insured against loss by fire, hazards included within the torm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and rencwals shall be acceptabla to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair i not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, or does nos-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insisrance proceeds. Lender may use the proceeds o repair or restore the Property or 1@ pay sums securod
by this Securily Instrumesi, ~shether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonea otherwise agree in wriling, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly paymzaia referced 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lead.r. Borrower's right (o any insurance policies and proceeds resulting from damage io the
Property prior to the acquisition shau pase.to Lender to the extent of the sums secured by this Security Jastrument immediately
prior 10 the acquisition,

6, Occupancy, Preservation, Maintenance Zud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occuj'y % Propesty as Borrower’s principal residence for at least one year afier the
daio of occupancy, unless Lender otherwise agrees (n writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumsiances exist which are beyond Barrowe s control. Bosrower shall not destroy, damage or impair the Property,
allow the Propeny to detetiorate, or commit wasts on the Fropesty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's guoo faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumvat or Lender’s sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrowes's iveerest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security intesest, Beriuwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem:nits o Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, inzirding, but not limiled to, representations
congerning Borrower's occupancy of the Property as » principal residence, If this Security last-ument is on a keaschold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Properc:, the leaschold and the fes title shall
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants wiit agreements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's righis ir % Property (such as 8
proceeding in bankruptey, probate, for condemnation or forfeifure or to enfarce laws or regulations), thes Jander may da and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Jsying reasonable
altomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance 1f Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender [apses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, LOSPKB
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‘payments may no longet be mquired. al the option of Lender, if morigage insurance coverage (in the amount and for the period

hat Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrowes shall pay the
miums required 1o mainigin mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage

¥insurance onds in accordance with any writien agreemeni between Botrower and Lender or applicable law.

i 9 Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give

-, Borrower notice at ine time of or prior 10 an inspection specifying reasonable cause for the inspection,

3 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due, with any excess paid to Borrowes. [n the event of a partial 1aking of the Property in which the fair markel
value of the Property immediately before the taking is equal to oc greater than the amaunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by Lhis
Security Instrument siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imwirdintely before the taking, divided by (b) the fair market value of the Propesty immediatcly before the
iaking. Any balance sra. ;s paid 1o Borrower, In the event of a partial teking of the Property in which the fair market value of the
Property immediately beirie the mking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwine kgree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Insiuriant whether or nol the sums ase then due.

If the Property is abandoned Ly Bcimower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borruwer fails to respond to Lender within 30 days after the date the notice is given, Lender
is nuthorized to collect and apply the proccess, at its option, either to resioration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then Sue

Unless Lender and Borrower otherwise agrue in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in prasgraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By LexZer Not a Walver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instriment sranted by Lender to any successor in interest of Borrower shall
not operale to release the Hability of the original Borrower o Bosrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o ¢xiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demrad made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy sl not be a waiver of or preclude lhe exercise of any
right or remedy.

12, Successors aud Assigns Bound; Joint and Several Liability; Co<signers-The covenants and agreements of (his
Sccurity Instrument shall bind and benefit the successors and assigns of Lencer an”t Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. 'A<ty Barrower who co-signs this Security
Instrumcnt but does not cxecule the Note: (8) is co-signing this Secyrity Instrument oriy ‘o mortgage, grant and convey that
Botrower's interest in the Property under the werms of this Security Instrument; (b) is noi personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may giee to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that borrower's consent,

13, Loun Charges.  If the loan secured by this Security Instrument is subject to a law which scis .apximum loan charges,
and that law Js finally interpreted so that the interest or other Joan charges collected or 10 be collected in <oraection with the loan
oxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to retuce the chasge (o the
permitted limit; and (b) any sums alseady collected from Borrower which exceeded permitted limits will be refunded 10 Bomower.
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direct payment to
Botrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepsyment charge
undez the Nole.

14, Natices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class maii unless applicable law requires use of another method, The notice shall be directed {o the Propesty Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address staled hercin or any other address Lender designales by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given o Homower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction In which the Propenty is located. In the event thal any provision or clause of this Security Instrument or the Noie
conflicis with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumeat and the Note are declared 0

be severabie, ‘ Q
inftists: ,P
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. 16, Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

' 17, Transfer of the Property or g Beneficial Interest in Borrower, If all or any part of the Property ot any interest in it is
sold or wansferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not g natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The nolice shalf provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstae, If Berrower meets certain conditions, Borrower shall have the right to have

-F a2

B b € =

kel

sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaulk of any other nevenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

gcceleration under paragraph 17,

13. Sale of Note; Change of Loan Sevicer, The Noie or a partial inerest in the Noie (together with this Security
Instrument) may be sold one or more times withau prior notice to Barrower, A sale may result in g change in the entity (known
85 the "Loan Servicer") that collects monthly {ayments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o 4 il of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wit purgraph 14 above and applicable law, The notice will state the name and

information required by applicable iaw.

20. Hazardous Substances, Borrower shall not cause wr pe-mit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not dc, ner allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sewtznc.s shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally <ecopnized to be appropriate t normal residentia) yses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Propenty and any Fiaardous Substance or Environmental Law
of which Borrower hay actua] knowledge. If Borrower learns, or is notified by any gove:amental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined ag toxc or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other Mammable or toxic ravsleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioacuv: malerials, As ysed in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Propeny i iocated that relate
10 health, safely or environmenta) prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's breach of
4Ry covenant or agreement in this Security Instrument (but not priar to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the defoult; {c)
& daie, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sutms secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
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Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, dut oot
lmited ta, reasorable attorneys’ fees and costs of title evidence,

initiey
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i 22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

:
L
i

M
7
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24, Riders to this Security Instrument. If one or more riders are execuied by Bomower and recorded together with this
Sccurity Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(] Adjustable Rate Rider ¥ Condominium Rides [ 1-4 Family Rider
("] Graduated Payment Rider {1 Plannzd Unit Development Rider ] Biweekly Payment Rider
[~} Balloon Rider [”_] Raic !mprovement Rider {1 Second Home Rider
(1 VARide {3 Other(s) [specify} ARM RIDER

BY SIGNING BELOW, Borrewe: accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower ar 2 recorded with it.

Witnesscs: M . Wf\mm\}tt (Seal)

i BTACY G—.U_MRISR -Bormower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Bamower

T
STATE OF ILLINOIS, DLU“&’.%(__ Coun'y ss;

'y

1, + & Notary Public in and for sew zounty and state do hereby certify thas
Stocy & hanThier, & Sigle Womanaving never
: ' }
(2R ECL. , personally known to me o be the samic person(s) whose name(s)
subscribed to the foregoing instrument, appearpd before me this day in person, and acknowledged that .~ €5

sigred and delivered the said instrument as _ free and voluntary acf, for the uses and purposes thizin set Torih,
Given under my hand and official seal, this a—7 4N dayol e b _

My Commission Expires: 6 } , 2 ’q 8 M f /) !!!.QIJ!

Notary Public ‘

f

LSTLVELGE

Q&R(!L) @5b2)  Pagesots  Form 3014 9/50
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 37th  day of February , 1997 |
andl is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

Draper & Xramer Mortgage Corxp.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at.

140 W. 00D STRERT UNIT 317, PALATINE, Illinois 60067

(Property Address|
The Property inciudss @ unit in, together with an undivided interest in the commion elements of, a condominium
project known as:

PARK TOWNE

{Name of Condominium Project]
(the "Condominium Project”). I ¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-s>. property for the benefit or use of its members or shareholders, the
Property also includes Borrower's in.erest in the Owners Association and the uses, proceeds and benefils of
Borrower’s intarest,

CONDOMINIUM COVENANTS. In (ditizn 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaal and agree as follows:

A. Condominium Obligations. Borrower shai perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Cezstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; {ii) by-ws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues #%d ussessments imposed pursuant 1o the Constituent
Docurents.

B. Hazard Insurance.  So long as the Qwners Association aintgins, with a generally accepted insurance
carrier, a "masier” or “blanke1" policy on the Condominium Project '/hicl. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against i irzzards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the muathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
" (i) Borrower's obligation under Uniform Covengnt 5 to maintain hazard insrance coverage on the
Property is deemed satisfied (o the cxtent that the required coverage is provided by the Owr.ers /ss=ociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverege

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss to the
Property, whether to the unit or & common clements, any proceeds payable to Borrower are herely assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable to insure thet the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and exient of
coverage 1o Lender.

D, Condemnation. The procecds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family » Fannis Mas/Freddls Mao UNIFORM INSTRUMENT

Page tol 2 Form 4%?0190
Q-G {o108) VMP MORTQAGE FORMS - (313)203-3100 - {800}621.7291 Initlalef>2 -
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unit or of the common elements, or for any conveysnce in liey of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the Condominium Project, except for abandonment or

ermination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or emineni domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i1} termination of professional managemen! and assumption of self-management of the Owners
Associatior; or

{iv; sny action which would have the effect of rendering the public liability insurance coverage
maintained by the Cvners Association unacceptable to Lender.

F. Remedies. if Bommawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disturzed by Lender under this paragraph F shall become additional debi of Borrower secured
by the Security Instrument. Ur.iess Borrower and Lender agree to ather terms of payment, these amounts shall bear
tnierest from the date of distursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOY, Borrower accents and agrees 1o the terms and provisions contained in this Condominium
Rider.

fé&% B ‘GQ\QMMM (Seal)

8TACY 3~ LANPHIER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

m-c (9108} Page2ol2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 47th  day of February . 1357,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same dale given by the undersigned (the "Borrower") to sccure Borrower's
Adjustable Rate Note (the "Note") to Draper & Kramer Mortgage Corp.

(the "Lender") of the same date and covering the praperty

described in the Security Instrument and located at;
140 W. WOOD STREET UNIT 317, PALATINE, Illinocis 60067

{Propenty Address)

THE "NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tri< BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'm''M RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenar, and agree as follows;

A.INTEREST RATE AND MONTHL.Y PAYMENT CHANGES
The Note provides for an initial interest rae 2f 7.750 %, The Note provides for changes in
the interest rate and the monthly payments, as iotos:

4, INTEREST RATE AND MONTHLY PAYMEN ( CLIANGES

{A) Change Dates

The interest rate I will pay may change on the first day r¢ -~ ¥arch , 2000  and on that
day every 12th month thereafter, Each date on which my interest rat; could change is cafled a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will bo pased on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant \natwity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the duwe =S days befare each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Hoilder will choose a new index vinicu is based upon comparable
information. The Nolc Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN-RIGHTHS percentage point(s} ( 2.875 %) o the Zorrent Index, The
Note Holder will then round the result of this addition to the nearest one-eighth of ane percentage point (0.125%).
g?‘gjnecé llg age limits stated in Section 4(D) below, this rounded amount will be my new interest raie cwiil the nexg

e Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Singie Family « Fanmle Mae/Freddis Mac Unitarm Instrument Form 3111 3/88
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 2.750 %
or less than 5.750 %, Thereafter, my interest rale will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the raie of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 13,750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Noic Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my
monthly paviment before the effective dale of any change. The notice will include information required by law to be
given me‘and also the title and telephone number of a person who will answer any question ! may have regarding the
nolice.

B. TRANSFER 2# THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaid 17 4 the Sccurity Instrument is amended o read as follows;

Transfer of the Propzitv or a Beneficial Interest in Borrower, If all or any part of the Property or any
inierest in it is sold or trarutesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lenr.=i’s prior writien cansent, Lender may, at its option, require immediatc payment in full
of all sums secured by this Secvriry, Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of thz dae of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes (o be submitted to Lepdci information required by Lender to evaluate the intended transferce as if a
new loan were being made to the trans.eree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and tva the risk of a breach of any covenant or agreement in this Security
Instrument is acceplable to Lender.

To the extent permitted by applicable law (~nder may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may alg) reowive the transferee to sign an assumption agreement (hat is
acceptable to Lender and that obligates the transferes to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to by rukgated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender excrcises the option {0 require immediate peyrant in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 50 a;'s from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security "astrument. If Borrower fails to pay these sums
?rior 10 the expiration of this period, Lender may invoke any remcdies permitied by this Security Instrument without

urther notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and ‘ci+ enants contained in this Adjustable

Rate Rider.
%WM&,&&__ (Seal)
TACY G. HIBR -Borrower

{Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Bommower

q «8228 ($108).03 Pagezol2 Form $1113/88
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