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This Aasignment ot Rents prepared by: ' Prairie Bank and Trust Company
7001 5. Harlem
Brivguview, illinois, 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 4, 137, hetween Prairie Bank and Trust Company,
whose address is 7661 South Harlem, Bridgeview, IL 60455 (iefarred to below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whose addreas is 7661 SOUTH HARLEM AVE., BRIDGEVIEW, IL 60455
{referred {0 below as "Lender").

ASSIGNMENT. For vaiuable conslderation, Grantor assigns, grants a curilpuing security Interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ress f:om the following deacribed
Property located in Cook County, State of illinols:

Lot 2 in Viila Re'al, a subdivision of Lot 13 in Cameno Re’al Unit No. 2 beina 7. rosubdivision of part
of Lot 2 In School Trustees’ subdivision of Section 16, Township 36 North, Ranye 1% East of the Third
Principal meridian, in Cook County, lilinols

The Real Property or ils address is commonly known as 9860 Weat 153rd Street, Orland Park; il 60462. The
Real Property tax Identification number is 27-16-204-012.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.
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Assignment. The word "Assignment" means this Assignment of Rents belween Grantor and Lender, and

includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of '_ .

Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Prairie Bank and Trust Company, Trustee under that certain Trust

Agreement dated May 17, 19985 and known as Prairie Bank and Trust Company Trust No. 95-027.
Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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3‘ Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
1 lilinois and also alt other laws, rules, orders, ordinances and requirements of all other governmental agencles
i

affecting the Froperty.

Lease the Properlr. Lender may rent or fease the whoale or any part of the Property for such term or terms
;  andon such condltions as Lender may deem appropriate.

.+ Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
éfe%%%rt Ss name or in Grantor's hame, lo rent and manage the Property, including the caltection and application

Other Acts. Lender may do all such other things and acls with respect to the Property as Lender may deem
anropnake and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
ol Grantor tor the purposes stated above,

No Requirernent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfarmed one or more%? the foregolngyacts or things sﬁa!l not requlrge Lender to do
any other spe.inis act or thing.

APPLICATION OF BZNTS. Al costs and exgenses incurred by Lender In connection with the Property shall be for
Grantor's account ana vender may pay such costs and expernses from the Rents. Lender, in s sole discration,
shall determine the appfiation of any and all Remts received bly it, however, any such Hents received by Lendsr
which are not applied 1o eurch costs and expenses shall be applied 1o the indebtedness. Al expenditures made by
Lender under this Assignmcnt and not reimbursed from the Rents shall become a part of the Indebtedness
securedtg‘ t;y tp’;ﬁ ﬁglgnment, 2.0 shall be payable on demand, with interast at the Note rale from date of
expenditure u id.

FULL PERFORMANCE. !f Grantor-pays all of the Indebtedness when due and otherwise performs alt the
obligations imposed upon Grantor urds: this Assignment, the Note, and the Related Documents, Lender shatl
gxecyte and deliver 1o Grantor a suitalile satisfaction of this Assignment and suitable statements of 1ermination of
any financing statement on file evigencing Lender's securily inferest in the Rents and the Property. Any
termination fee required by law shall be peid by Grantor, if permitted by applicabie taw. 1If, however, payment (8
made by Grantor, whether voluntarily or otherwiza. or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the amoun( o) fhat payment {a) to Grantor's trustee in bankruptcy or to any
similas person under any federal or state bankruicy aw or law for the relief of debtors, (b) by reason of any
Judgment, decree ar order of any court or adminisirativa-body having jurisdiction aver Lender or ‘any of Lender's
ro;l:)erty, or (¢) by_ reason of any seitlement or comprotnise of any claim made by Lender with any claimant
including without limitation Grantar), the Indebledness thaii be considered unpaid for the purpase of enforcement
of this Assngnment and this Assignment shal} continue to b« affective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of gav note or other instrument or agreement evidencin
the Indebtedness and the Property will continue 1o secure the Zmuunt repaid or racovered to the same extent as
that amount never had been orlginailr received by Lender, and3:antor shali be bound by any judgment, decree,
order, settiement or compromise relating o the Indebtedness or to t'iz Assignment.

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially aflect’ Lender's interostg in the Fjropen‘x. Lender on Grantor’s
ehall may, but shall not be required to, take any action that Lender deers anpropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note frum ia-date Incurfed or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, w': f:) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any Installment paymenis to

become due during eithar () the term of any applicable Insurance polic% or (i) th¢ vemal nln%erm of the Note, or

(c? be treated as a balloon payment which will be due and payable at the Note's matviuay. This Assignment also

will secure payment of these amounts. The rights provided fer in this paragraph shall be .n addition to any other

rsigh!s or any remedies to which Lender may be entitled on account of the default. Any si'ch action by Lender

p ag!! not be construed as curing the default so as 1o bar Lender from any remedy that it othearwise would have

OEFAULT. €ach of the following, at the option of Lender, shall constitute an event of default ("&vant of Default™)
under this Assignment:
Default on Indebtednesas. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defauit. Failure of Grantor to comply with agy ather term, obligation, covanant or condition
contained in this Assignment, the Note ar in any of the Related Documents.

False Statementa. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Refated Documents is false or misleading in any material
respect, either now or at the time made or furished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docurments 1o create a valid and perfected security interest or lien) at
any time and for any reason.

3

Other Defaults, Failure of Grantor 1o comply with any term, nbligation, covenant, or condition contained in any

other agreement hetween Grantor and Lender.

Insclvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of av:
recelver for any part of Grantor's property, any assignment for the banefit of creditors, any lyge of creditor -

gork?ut, or the commencement of any proceeding under any bankruptcy or insolvency iaws by or against
rantor,

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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other security agreement which has priority aver this Assignment by which that agreement Is modified,
amended, extended, or renewed withou! the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. it a court of competent jurisdiction finds any provigion of this Assignment to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render fhat provision invalid or
unenforceable as 10 any other persons or circumstances. it feasible, any such offending provision shali be
deemed to be modified to be within_the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shail be stricken and ali other provisions of this Assignment in alt other respacts shall
remain valid and enforceabie.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wag oft lgor?ej;ﬁq;de or exiension without releasing Grantor from the obligations of this Assignment or liability
under the indebiedness.

Time I8 of the cezonce. Time is of the essence in the performance of this Assignment.

Waiver of Homeatzad Exemption. Grantor hereby releases and waives ail rigms and benefits of the
homestead exempuer 1=ss of the State of lilinois as 10 all indebtedness secured by this Assignment.

Waiver of Rlﬁ&ll of Reoznmtion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assiynment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY >RDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND-EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QES?UIHIN? ANY INTEREST 1855 TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
gnment.

Walvers and Consents. Lender shill nut be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless suvcn waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any righi shall operate as a walver of such right or any other right. A
waiver by any party of a provision of this Ass.c;iment shall not constitute a walver 0f or prejudice the partygs
right otherwise to demand strict campliance win that provision or any other provision. NO prior walver by
Lender, nor an{ course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s
rights or any of Grantor's obligations as to any luiure iransactions. Whenaver consent by Lender is required
in this Asslgnment, the granting of such consent by Lender in any instance shall not constitute continuing
cor:sent to subsequent instances where such consent ic rzquired.

GRANTOR’S LIABILITY This Assignment is executed by Grantar, not personally but as Trustge as provided above
in the exercise of the pawer and the authority conferred upor 2 vested in It as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily 1G Zvocute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the wote ehall be construed a8 creating any liabliity
on the part of Grantor personally to pa{ the Note or any interes! thet may accrue thereon, or any other
indebtedness under this Asmqnmem. or to perform any covenant eiar express or impled contained in this
Assignmant, all such liability, If any, being expressly waived by Lender énd by every parson naw oOr hereafter
claiming any right or security under this Assigg}ment. and that so far as Grante: @ ity successors personally ara
concernad, the tegal holder ar holders of the Note and the ownar or owners of a“y !ndebtedness shall ook solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the llen created by this
Asglgn?'tem in the manner provided in the Note and herain or by action to enfoice the personal liabillty of any
guarantor,

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PATVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, Vsl CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPOKATT SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Prairle Ban%d Trust Company ,. NOT PERSONALLY, BUT AS TRUSTEE

UNDER TRUST NUMBER 95-027 ) N ey EKQU-LQAIQMAUS.E lb
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