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This Mortgage prepared by:  Krysiia .. Donoso c/o First American Bank [ "'5! g
1650 Loute -Avenue T
Elk Grove Viitage, il 80007 o FI.":. AN

VMORTGAGE oen ik " ©
THIS MORTGAGE IS DATED FEBRUARY 26, 19U7, Le'ween Michaei Jackson, whoso address is 2 N 060 «]

Virginia, Glen Ellyn, IL 60137 (referred to below as “Girantor”); and First American Bank, whose address is =
201 S. State Street, P. 0. Dox 307, Hampshlre, IL 60140 {~s’atred lo below as "Lender”).

GRANT OF MORTGAGE. For vailuable consideration, Grante: moarigages, warrants, and conveys to Lender all -
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all-casements, rights of way, amd
appurtenances; all water, water rights, watercourses and ditch righis (inclulling ‘s'ock in wiilities with ditch or
irrigation rights). and ail other rights, royaliics, and profits relating to the real pronity, including without limitation
all minerals, oil, gus, geothermal and similar matters, located In Cook Counly, Siste of iliinols (the "Real
Property"):
LOT SIX {6) IN HIGGINS ROAD COMMERCIAL SUSDIVISION UNIT NO, 8, £EING A RESUBDIVISION IN
SECTIONS 21 AND 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF TH: THIRD PRINCIPAL
MERIDIAN, ACCORDING TGO PLAT THEREOF REGISTERED IN THE OFFICE Gr «PC REGISTRAR COF
TITLES OF COOK COUNTY, iLLINOIS, ON MARCH 15, 1966, AS DOCUMENT NUWZGER 2260874, AND
SURAVEYORS CERTIFICATE OF CORRECTION REGISTERED ON DECEMBER 9, 1968 AS DOCUMENY
NUMBER 2425513

The Real Property or its address is commonly known as 75 Gaylord, Elk Grove Village, {L 60007. The Real
Property tax idemtification number is 08-22-300-046.

Grantor presently assigns to Lender all of Grantor’s right, title, and imerest in and 1o al} leases of the Property and
all Rents from the Property, [n addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The {ollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings autributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor” means Michael dacksan. The Gramor is the monigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes withowt fimitation each and al} of the guarantors,
sureties, and accommedation parties in connection with the Indebiedness,
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improvements. The word "Improvements” means and includes without limitation all existing and future ,
improvements, buildings, structures, mobile homes affixed on the Real Property, facilhies, additions, ?‘
replacements and other construction on the Real Property.

Indebtedness. The word “Indebledness” means ail principal and imerest payable under the Note and any
amoums expended or advanced by Lender to discharge obligations of Grantor or expenscs incurred by Lender =
10 enforce obligations of Grantor under this Mortgage, fogether with interest on such amounts as provided in

this Monigege. At no time shall the principal amount of indebledness secured by the Morigage, not
Isr;c;?udls&g o;ums advanced to protect the security of the Morigage, exceed the note amount of

Lendar. The word “Lender” means Firsi American Bank, its successors and assigns. The Lender is the
mortgagee undsy tis Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes withow
limitation all assigrimes and scvurity inferest provisions refating to the Personal Property and Rents.

Note. Tihe word “Nue” weans the promissory note or credit agreement dated February 26, 1997, in the
originat principal amoun? 0¢.$177,800.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancingy of~consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.0004%,.

Porsonal Property. The words “Jersenal Propesty” mean all equipment, fixtures, and other articles of

Bersonal properly now or hercafter ownea by Grantor, and now or hereafier attached or affixed to the Real
roperty; togéther with all accessions, paris, and additions to, all r_cﬁlacem_engs of, and all substisutions for, any

of such property; and together with all pracexds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively “iic Real Property and the Personal Property.

Real Pro . The words "Real Property” mean the property, interesis and rights described above in the
*Grant of Mortgage" section.

Relsted Documents. The words "Retated Documents mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental @gréements, guarapiies, secunly agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
exishing, executed in connection with the Indebtedness.

Remts. The word "Rents” means all present and future rents, revenvis, income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURLITY INTEREST iIN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS W.CRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIMU TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior snah pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform al! of Giaters. obligaions

under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default or until Lender exercises its right 1o collect Rents as pravided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Gramtor may remain in
possession and contrel of and operaie and manage the Property and collect the Rents from the Property.

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous wasie," “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmemal Response, Compensalion, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, ei seql:l {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous wasie” and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof

97157184

and asbestos. Graptor represents and warrams (o Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from ihe ProperR/:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed Lo
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{'
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any Kind




oaez0- 1007 UNOFF|GdaL COPY

4Loan Nb 10022123655 (Continued)

by any person relating 1o such mauers; and  {c) Except as previously disclosed to and acknawlcdqsd by

¢

¥ Lender in writing, (i) neither Grantor nor any tenant, contractor, agemt or wther authorized user of the Property

j  shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wiste or subsiance on,

‘¢ under, abouwt or from the Property and (nf any such activily shall be conducted in compliance with all

'3 applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

-4 régulations, and ordinances described above. Grantor aathorizes Lender and its agenis 1o enler upon the
Propeny 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or lesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person.  The representations and warranties contained herein
arg based on Grantor’s due diligence in investigating the Praperty for hazardous waste and hazapdous
substances.  Grantor here!c:,y (a) releases and 'waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such luws, and (b}
agrees {o indemnify and hold harmiess Lender against uny and all claims, {osses, habilities, damages,
penalties, and expenises which Lender may directly or indirectly susiain or sutfer rcsultmg from a breach of
this section of the Morgage or as a consequence of any use, generation, manufacture, storage, disposal,
relense or therctered release occurring prior (0 Grantor's ownership or imerest in the Property, whether or nol
the same was or-chould have been known to Gramtor. The provisions of this section of the Mongage,
including the obiipsiion to indemnify, shall survive the gaymem of the Indebledness and the saiisfaction and
reconveyance of tha ten of this Morigage and shall not be"affected by Lender’s acquisition of any interest in
the Property, whethe: by fareclosure or otherwise.

Nuisance, Waste, Gruntor-shall not cause, conduct or permil any mutisance nor commil, permit, or suffer any
siripping of or waste on artoins Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remsve, or gramt o any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel o7 rock products without the prior written consent of Lender.

Removal of Improvements, Gruxue. shall not demolish or remove any improvements from the Real Property
witheut the prior written consent of Lender As a condition to the remaval of any Improvements, Lender may
require Gramtor o make arrangemens satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lontior's Right to Enter. Lender and its ageats apd representatives may enter upon the Real Property at all
reasonable times to attend o Lendes’s interesis and (o inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mongage

Compliance with Governmental Requirements. Granior shall prompily comply with all laws, ordingnees, and
regulations, now or herezfter in effect, of all governmental suthorities applicable to the use or occupancy of the
Property, including withour limitation, the Americans Witki-Disabilities Act.  Gramior may contest in good faith
any such law, ordinance, or regulalion and withhold counplipics during any proteeding, mcludm%-capgmpnme
appeals, so long as Grantor has nolified Lender in writing prioi 1o ¢oing S0 dnd so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Granior (o post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattendid thz Property. Granior shall do all
other acts, in addition to those acts sei forth above in this section, which-froin the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, w its option, declare ivimcdiately due and payable all
sums secured by this Mortgage upen the sate or transfer, withont 1he Lender’s prior wrinten ¢onsent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means liie couveyance of Real
Property or any right, title or interest therein; whether legal, bencficial or equitable; whetler voluntary or
involuntary; whether by outright sale, deed, instalimem sale contract, land contract, contract for deea, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trass’erof any
beneficial interest in or to any jand trust holding titie to the Real Property, or by any other method of coiveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liabiliwy company, transfer also
includes any change in ownership of more (han twenty-five percent (25%) of 1he voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, 1his option shall nor be exercised
by Lender if such exercise is prohibited by federal faw or by Nineis Jaw.
HuﬁES AND LIENS. The following provisions relating to the taxes and Jiens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all evems prior to delinquency) all taxes, payrofl taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services repdered or material furnished to the
Property, Grantor shall maintain 1he Property free of all liens having priority over or equal to the inierest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
tien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suificicnt corporale surety bond or other security

PSTLD
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satisfactoty to Lender in an amoumt sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges iHat could accrue as a result of a foreclosure or sale under the lien, Jn any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jud%mem before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver o Lender at any time

a wriiten statement of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notify Lender at least fifteen (135) days before anf_ work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic’s Tien, materiatmen's
Jien, or other lien could be asserted on account of the work, services, or materials and the cosl exceeds

10,000.00. Grantor will upon request of Lender furmish 10 Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMZGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Mortguge.
Maintenance or 'isurance. Grantor shall procure and maimiain policies of fire insurance with standard
extended coverage cocorsemems on o replacement basis for the full insurable value covering all
Improvements on the-ne2: Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with 2 standard morgage: clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general Jiability insurance i such coverage amounts as Lender may request with Lender being named as
additional insureds in such diebility insurance policies.  Additionally, Grantor shail maimain such other
insurance, including but nov-laied to hazard, business interruption and boiler insurance as Lender may
require.  Policies shall be written oy such insurance companies and in such form as may be reasonably
acceptable o Lender. Gramor shali-delwver (o Lender certificates of coverage from each insurer conlaining 2
stipulation that coverage will nol be cancelicd, or diminished without a minimum of ten (10) days’ prior writien
noiice 1o Lender and not containing any disclaimer of the insuret’s Jiability for fatlure to give such notice. Each
insurance policy also shall include an enaursenmemt ’providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or-dziault of Grantor or any other person. The Real Propenty is
located in an arca designated by the Director of soz Federal Emergencr Management Agency as a specia
flood hazard aren, Gramior agrees to obiain and maunain Federal Flood fnsurance for the Tull urla})atd principal
balance of the loan, up to the maximum pelicy limuts s2i under the National Fiood Insurance Program, or as
otherwise required by Lender, and to maintain such insucance for the term of the loan.

Application of Proceeds. Granior shail prompugﬂgmif; Tender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Leper may make proof of loss if Granior fails (¢
do so within fifteen (15) days of the casualty. Whether or not Lradr’s security is impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebledness, payinem of any lien affecting the Propenty,
or the resioration and repair of the Property. If Lender elects 1o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed lmprovemenis ip-c manner satisfactory 1o Lencer.
Lender shall, vpon satisfactory proof of such cxpchi;ure,‘pa&; or reimbur:¢ Giantor from the proceeds for ihe
reasonable cost of repair or restoration if Grantor is not in default hereuncer” Auy proceeds which have nol
been disbursed - within (80 dai;s after their receipt and which Lender has rot commilied to the repair or
restoration of the Property shall be used first 1o pay any amount owing 10 Lender under this Morigage, then to
Prepay accrued interest, and the remainder, if any, shall be applied 1o the  pincipal balance of the
ndgbted&wss. If Lender holds any proceeds after payment in {ull of the Indebtedness, such proceeds shall be
paid to Grantor.’

Unexpired Insurance @t Sale. Any unexpired insurance shall inure lo the benefit of, ‘and pass to, the
purchaser of the Property covered by this Morigage at an)l" trusiee’s sale or other salu-ireld under the
provisions of this Morigage, or al any foreclosure sale of such Properiy.

Grantor's Report on Ingurance. Upon request of Lender, however not more than once a year, Gyantor shall
furnish to Lender a report on each cxisting po iay of insurance showing: (a) the name of the insuren. “ib) the
risks insured; (c) the amount of the policy; (d) the property insured, the then currem replacement value of
such property, and the manner of determining thal value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

d'* EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mong:scc. or i{] any gction or

g;oceeding is commenced that would materially affect Lender's interests in the Properlx, Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of regarmem by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any installment payments 1o
become due during either (i) the term of any agghcab!c insurance policy or (ii) the remaining term of the Note, or
(cy be treated as a balloon payment which will be due and ‘payable at the Note's maturity.  This Morgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition (o any oficr
rights or any remedies to which Lender may be emtitled on account of the defaull. Any such action by Lender
;hagll not be construed as curing the default 'so as (o bar Lender {rom any remedy that i otherwise would fervm

LVAHHANT‘!; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propeny in fee

2o
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simple, free and clear of all lens and encumbrances other than those sct forth in the Real Property description

or in any tille insurance policy, title repon, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, ind (bsmt}ranlor has the full right, power, and authority to execule and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o 1he exception in the paragraph above, Gramntar warrants and will {orever defend
the title tn the Property against the lawful claims of ail persons. In the cvent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Monigage, Grantor shall defend
the action at Gramtor’s expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitied 1o dpamc:pate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grautor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may reques)

from 1ime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Applicatior. o \Jet Praceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any procezding or purchase in licu of condemnation, Lender may at s clection require that all or any
ortion of the ne! proceeds of the award be applied to the Indebledness or the repair or restoration of the
ropecty. The nev proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemaation is filed, Grantor shall prompily nmi? Lengder in writing, and
Grantor shall prompily take sn.ch steps as may be necessary to defend the action and oblain the award,
Grantor may be the nominal jarty in such proceeding, but Lender shall be enlitled (o participate in the
proceeding and to be represemied i the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such isciruments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating lo governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Fees and Charges. Upun cequest by Lender, Grantor shall execvie such documents in
addition to this Mortgage and take whatever othiwi action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shal! seimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or Continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for rececding or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this sictizn applies: (n) a specific tax upon this type of
; p g po

Mortgage or upon all or any part of the Indebtedness secured Uv/iiiis Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or required 1o deduct from paymems.or the [ndebtedness secured by this type of

Mortgfg%c; {c) a 1ax on this type of Mortgage chargeable againsi the Lender or the holdet of the Note; and (d)

& specific tax on ail or any portion of the Indebtedness or on payments-af principal and interest made by
rantor.

Subsequent Taxes. If ary iax 10 which this section applies is enactert-subsequent to the date of this

Mongage, this event shall have the same effect as an Event of Default (a5 deilnzd below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided Petow unless Grantor either
) pays the 1ax before it becomes delinquent, or (b) contests the 1ax as proviced above in the Toxes and

a
Lclns %cctinn and deposits with Lender cash or a sufficient corparate surety bond or othar security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 15 this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Afgroement. This instrument shall constitute a security agreement 1o the extent any «iiiz Property
constitutes fixtures or other personai property, and Lender shail have all of the rights of a secured parry-under
the Uniform Commercial Code as amended {rom time to time.

Secutity Interest. Upon rc:ct:cesl by Lender, Grantor shall execute financing statements and take whatever
other action is requesied by Lender 1o perfect and continge Lender's security inicrest in the Rents and
Personai Property, In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as 2 financing statement. Grantor shal] reimburse Lender for all expenses incurred in perfecting or
comtinuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at & place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after teceipt of writtet demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granted by this MortFagc may be obtained (cach as required by the Uniform
Commercial Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
alorney-in-fact are a part of this Mortgage.

Further Assurances. A ang time, anct from time 1o lime, upon request of Lender, Granor will make, execule
and deliver, or will cause to be made, exccuted or delivered, 1o Lenter or to Lender's designee, and when
tequested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusi,
security deeds, security agreements, financing statements, conlinuption siacments, instruments of further

g 722
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assurance, certificates, and other documents as may, in the sole opirion of Lender, be necessary or desirable

in order to. effectuate, complete, perfect, continue, or preserve (a) the obligations of Granter under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interesis created by this Monaa%c
as first prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited by iaw or apreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the mame of Grantor and at Gramtor's expense. For such purposes, Gramor hercby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of makinE}L executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, §f Grantor pays all the Indebiedness when due, and otherwise perfarms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver (o Grantor a suitable satisfaction of
this Mortgage and auitable stalements of termination of any financing statement on file evidencing Lender's
security interes) is b Rents and the Personal Pml_)erty. Grantor will pay, if permiited by applicable Jaw, any
reasonable (erminationite as determined by Lender lrom time 1o time. I, however, paymeni is made by Grantor,
whether voluntarily or cibwrwise, or by guarantor or by any third party, on the Indebiedness and [hereafier Lender
is forced to remit the amcwit of that payment (a) to Grantor's trustee in bankrupicy or to any similar person under
anfy federal or state bankrinrov law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminisirativ( bedy having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or compromise of -any claim made by Lender with any claimant (ncluding without limitarion
Grantor), the Indebledness shail te onsidered unpaid for the purpose of enforcement of this Mongage and this
Mon%age shall continue to be ~ifective or shall be reinstaled, as the case may be, notwil slandins any
cancellation of this Mortgage or of any »0i2 or uther instrument or agreement evidencing the Indebtedness #nd the
Property will continue to secure the anicup: repaid or recovered to the same exient as if thal amount never had
been originally received by Lender, and Grapisr shall be bound by any judgmem, decree, order, settlement or
compromise relating 10 the Indebtedness or to this Martgage,

DEFAULT. Each of the following, at the optior o} Lender, shall constitute an evernt of default ("Event of Defauit")
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor 1o/ iake any payment when due on the Indebiedness.

Defauit on Other Payments. Failure of Granior ‘within the time required b)f' this Morigage to make any
paynli_cm for taxes or insurance, or any other paymem oecessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Failure of Grantor 1o _comply with iy other term, abligation, covenam or conduion
contatned in this Mortgage, the Notc or in any of the Relaled Docupents,

Default in Favor of Third Parties. Should Grantor defaull @wnter any loan, extension of credit, security
agreement, purchase or sales a%recmem. or any other agreement, in-fzvor of any other creditor or person tha

may materially aifect any of Grantor’s property or Grantor’s ability 1o cepay the Note or Gramior's ability (0
perform Granlor’s obligaiions under this Morigage or any of (he Related Liacuments.

False Statements. Any warranty, representation or statement made or furnisied to Lender by or on behalf of
Grantor under this Morigage, the Note or the Relaled Documents is false o inisleading 1 any material
respect, either now or at the time made or furnished.

Oefective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collaleral documents 10 creale a valid and perfected securivy inierest or iien) al
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissotution or termination of Grantor’s existoace as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's neoperty, any
assignmen for the benefit of creditars, any type of credilor workout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor.

Foraclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by uny povernmenial
agency against any of the Property. However, 1his subsection shall not apply in the evem of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture rocccdingﬁ provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedicd within any grace period provided therein. inciuding without limitation
any agreement concerning any indebtedness or other obligation of Granior t0 Lender, whether existing now or

later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any af the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.

Adverse Change. A maerial adverse change occurs jn Granter’s {inancial cundition, or Lender believes the
prospect of payment or performance of the Indebiedness is impaired.

Insecurlty. Lender reasonably deems itself insccure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evem of Default and at any time thereafter,
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{ Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerato Indebtedness. Lender shall have the right at its option without notice to Granior 1o declare the
entire l(tindcbtcdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all o any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, (o take possession of the Property and
collect the Rents, .includinF amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance of this ng[hi, Lender may require any tenant ot other
user of the Property to make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Granlor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymen|s by tenants or ather users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymznts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights.vader this subparagraph cither in person, by agent, or through a receiver,

Morigages In Pugeasslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to tzke possession of all or any part of the Property, with the power 1o prolect and preserve
the Property, to operat:, the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procceds, over and above the cost of the reccivership, against the Indebiedness. The
morigagee in possession of icoriver may scrve without bond if permitied by law. Lender's right to the
appointment of a receiver shull exist whether of not the apparent value of the Property exceeds the
Indebtedness by a substantial am»wat, Employment by Lender shall not disqualify a person from serving as a
receiver.

\glud[iJclnl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permined by-arplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender lle. aoplication of all amounts received from the exercise of the
rights provided in this section.

Other Remadles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law ar in equity.

Sale of the Property. To the exient permitied by appticable law, Gramor hereby waives any and alf right to
have the property marshalled. In exercising its rights and remedies, Lender shall be iree to sell alt or any pan

of the Property together or scparmetﬁ, ifi onte sale or by separiie sdles.  Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the «ime and place of any public sale of the
Personal Property or of the time after which any private sale or oticr intended disposition of the Personal
Property is to be made. Rcasonable notice shall mean notice given at tesst tun (10) days before the time of
the sale or disposition.

Walver; Electlon of Remedles. A waiver by any party of a breach of 4 jnovision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise (6 demand strict emmpitance with that provision

or any other provision. Election by Lender 1o pursue any remedy shall not esviuds JJ\]I’SUI[ of any other
remedy, and an clection 10 make expenditures or iake action to perform an obligation ©f Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a.cefanlt and exercise its
-emedies under this Mortgage.

Attornéys’ Fees; Expenses. If Lender instilutes any suit or action lo enforce any ui-we-ierins of this
Mortgage, Lender shall be enlitled to recover such sum as the courl may adjudge reasonable 25 ~iorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its intersst or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, withow limitation, however subject to any limits under applicable law, Lender's atlomeys’
ees and Lender's legal expenses whether or not tHere is a lawsuil, inciuding atorneys’ fees for bankrupicy
pro_cqedngﬁs (inciuding eflorts to modify or vacale any aulomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of salc 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when uctuallr_ delivered, or when deposited with a nauoqa}y recognized overnight courier, or, if
mailed, shall he deemed effective when deposited in the United States mail firsi class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice 1o the other partics, speaifying that the
r_urpoae_ of the notice is to change the party’s address.  All copies of notices of foreclosure from the holder ol any

ien which has priorily over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s current address.

veE2Vtie
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendmenis. This Mortgage, 1ogether with any Related Documents, constitutes the entire understanding and -
agreement of the partics as to the matters set forth in this Monga%e. No alteration of or amendment (o this [

onsage shall be effective unless given in writing and signed by (he party or parties sought 1o be charged or
bound by the alteration or amendment.

Annual Reports. 1f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish 10
Lender, upon request, a certified stalement of net opcratitég income received from the Property duri%
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” sh
mean all cash receipts from the Property lcss all cash expenditures made in connection with the operation of

the Property,

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of
HNiinois. This mongage shail be governed by and construed in accordance with the laws of the State of

liinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or aefine the provisions of this Mortgage. i

Merger. There shail be e merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at avy tiwe held by or for the beneflit of Lender in any capacity. withowt the written

consent of Lender.

Severabilty. 1f a coun oi comperent jurisdiction finds any provision of this Morigage 10 be invalid or
unenforceable as lo any qfrson o._cireumstance, such finding shall not render thar provision invalid or
unenforceable as to any other persons.or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the liinity, of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be siricken and all other provisions of this Mongage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitarions stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to tlc venefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a 'person other than Grantor, Lender, withouw notice to Grantor,
may deal with Granlor’s successors with reference 10 this Morgage and the Indebiedness by w:&y of
forbearance or extension withoui releasing Grantor from tiie ob'igations of this Morigage or Jiability under the

Indebredness.
Time Is of the Essence. Time is of the essence in the perfornmarce of this Mortgage.

Waiver of Homestead Exemption. Grantor heseby releases” 7ad waives all rights and benefits of the
homestead exemption laws of the Siate of inois as 10 ali Indebtedness <ccured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TQ T"HE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMc'OED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTCAGE ~ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHE:-PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have waived any rights under s Merigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omi sion on the

part of Lender in exercising any right shall operate as a waiver of such right or any other rigit. " wajver by
any party of a provision of this Morigage shail not constitute a waiver of or prejudice the party's righ. sierwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lendiri aor any
course of dealing between Lender and Grantor, shall constitwie a waiver of any of Lender's rights or.ary, of

Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Morizage, N
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent i
instances where such consent is required. ]

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

97147184
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INDIVIDUAL ACKNOWLEDGMENT

| STATE OF  (titimpto )

) 88
COUNTY GF Lr»r‘/ )

On this day before me, the undersigned Notary Public, personally appeared Michasl Jackson, to me known 1o be
the individual described in and who exccuted the Mongage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thercin mentioned.

Given under my “1a0d and official seal this Ale % day of /}/w;p 19 yi 7 .
By izwrce 17 :_tr;(?ﬁ _ Residing at ’f‘ri/ /ﬁm/

Notary Publlc in and for 112 State of A "OFFICIAL SEAL"

) JAMES M. BERTON
My commission expires Sl 7 Je XA Netovy Publie, Blgle of tinols

My Covrission Expires. 10/01100

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 2,225 (¢) 1997 CFI ProServices, Inc. Al rights reserved.
{1L-GO3 JACKSON.LN|
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