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1 AASSIGNMENT. In consideration of the loan evidenced by the p'nm'aéar-ruﬁbié -or'crédll 'ibrééméﬁf.déicﬂbéd
above (the "Note"), Granlor absolutely assigns to Lender all of Grantor's iniesavt In

(the "Leases”) now or hereafter executed which relate 1o the real property descricad In Schedule A which

the leasses and tennncr a%roo'?;gnts
s attached to

this Agreemant and Incorporated herein by this referenco and any Ir;garovemaﬁis located thereon {the “Premlses’)

including, but not limited to, the leases described on Schedule 8 attach

heraetg an¢ incorperated herein by referance.

This Assignmant Is to be broadly construed and shall ancompass ali tights, benelits aid acantages o be derived by the
Grantor from the Leases Including, but not limitad to all rents, issues, incoma and profis &lsing from tha Leases and
renewals tharaal, and all sacurity deposits pald under the Leases. This Assignment ts an acao'stn assignment rather than

an assignmant for security purposes only.

2
Leases and to surrender or terminate the Leases upon such terms as Lander may determine.

3. COVENANTB QOF QRANTOR. Grantor covenants and agrees that Grantor will:

a. Qbserve and perfarm all the obilgations impased upon the landlord under the Leasgs.
b. Refrain from discounting any luture rents or executing any future assignment of the Leases or collect any rents in

¢. Perform ali necessary steps to maintain the securlty of the Leases for the banefit of Lender Including, If requestad,

¢. Refrain from moditying or tarminating any of the Leases without the writtan conaent of Landar.
6. Exacute and dalivar, at the request of Lender, any assurances arnd assignments with respect to the Leases as

4

MODIFICATION OF LEABES. Grantor grants to Lender the power and authority to modify th2 terms of any of the

advance without the written consent of Lender.

the periodic submission to Lender of reponts and accounting information refating to the receint of rental payments.
A"

LYvBUTLE

Lender may puiiodically require.
REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tonants under the Leases are current in all rent payments and are not in default under the terms of any of the

Leasos.

b. Each of the Leases Is valid and enforceabls according to its terms, and there are no claims or defenses presently

¢. No rents or security depoasits under any of the Loases have previ

exlsting which could be assarted by any tanant under the Leases a?ain?t %raamor c;’r unayd a;al nee tof Gtrantor. .
ausly baan assigned by Grantor 1o any party

othar than Lender. y
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d. Grantor has not accepted, and will not accept, rent in axcess of one month in advance under any of the Laases.
¢. Grantor has the power and authority to execira this Assignment,

f. Qrantor has not parformed any act or axecuted any instrument which might pravent Lender from cotlecting reste
and taking any othar action under this Assignment. ’

5. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
Mortgage sscuring the Note, this Agrasment of any other mﬂt ot future obtigation of Borrower or Grantor to Lender
Obligations’), Grantor may collect all rents and profits the Leases whan due and may use such proceads in
rantor's busineas operations. Howevar, Lander may at any time raquire Grantor to deposit all rents ana profits into
an account maintained by Grantor or Lendaer at Lender's institution.

6. DEFAULT AND REMEDIES. Upon detault in the payment of, or In the performance of, any of the Obligations,
Lencler may at lts option take possession of the real property and the improvements and have, hoid, manage, lease
and t:g:erai_a the Premisea oh terma and for a period of time that Lender doemhadnroper. Landar may proceed to coliect

sivp all rents, mtoma and profits from the Premises, and Lender shall hava full power to periodically meke
alterations;' renovations, repairs or raplacements to the Premises as Lender may deem proper. Lender may apply all
rants, income and profits to tha payment of the cost of such alterations, renovations, repairs and replacements and
any expensee incldznt to taking and retalning possesaion of the real property and the management and oparation of
the real property.” Le’«ler may kesp the Premises properly insured and may discharge any taxes, charges, claims,
assessments and othar llans which may accrug. The axpense and cost of these actions may be pakd from the rents,
issu@s, income and prafita recelved, and any unpald amounta shall ba secured by the Note and Martgage. Thess
amounts, together with stomeys' lees, legal expenses, anc' other costs, shail become part of the Indebtedness
secured by the Mortgage rrvi for which this Assignment i given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lander as Grantor's attomay-in-fact coupied with an
interest, at Lander's ogtlon. upon t2xing possession of the real propem and improvements under this Assignmant, to
Isase or re-easa the Pramises or any patt theraof, to cancel and modity Leasas, evict tenants, bring or defend any
sulte in connection with the posseasior c ine Premises in the name of either party, make repairs as Lender deems
appropriate and parform such other acts in zZonnection with the managemeant and operation of the real property and
improvaments as Lender may desm propyr. The receipt by Lender of any rants, income or profits under thia
Assignment after institution of foreclosure procser.ings under the Mortgage shall not cure any default or affect such
procesdings or sals which may be held as a result Jf rurh proceedings.

8. BENEFICIAL INTEREST. Lander shall not be abligatad to perform or discharge any obligation, duty or liabllity
under the Leases by reason of this Assignment. Grantr hureby agress to indemnify Lendar and to hold Lander
harmlass from any and all llablity, loss or damage whiciv Lender may Incur under the Leases by reason of this
Assignment and from any and ail claims and demands whatso=.p; which may be asserted against Lender by reason of
any alleged obllwona or undentakings on Lender's Fan to perforn or discharge any of the terms or agresments
contained in the Leases. Should Lender incur any llabitity, [oss or deinzge under the Laases or under or by reason of
this Assignment, or In the defense of any such claims or demands, ths amount of such loss, Including costs, legal
eypenaes, and reasonable attomeys' tees shall be secured by the Moiigage 2 for which this Assignment was given.
Grantor agraes to reimburse Lender immediately upon demand for any suth cus's, and upon tailure of Grantor to do
#0, Lencler may accelerata and declare due all sums owed to Lander under any £ the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants under *ie '-aases for the payment of rents
or written notice of any default claimad by Lender under the Leases shall be sufficis i riotice to tlie tenants to meke
tuture paymants of rants directly 1o Lender and 10 cure any default under the Leases wihout the necessiry of further
consent by Grantor. Grantor heraby relsasas the tanants from any lisbility for any rants paid ta Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS, This Assignmsnt and the powers and rights granted are sepe.®*< and independent
from any obligation contained In the Mortgaq% and may be enforced without rd 1o whernrr-Lander Institutes
toreclosure procaedings under the Mortgage. This Assignment is in adgdition to the Mortgage shali .ot <Xect, diminish
or impalr the Mortgage. However, the rights and authority granted in this Assignment may bae exarciseu iy conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or walver of l;r&y of Grantor's obligations or Lendar's rights
under this Agreament must ba cortained (n & writing signed by Lender Lander may pertorm any of Grantor's
obiigations or delay or fall to exercise any of lts rights without causing a walver of thase obligations or rights. ~ walver
on one occasion shall not constitute a walvar on any other occasion. Grantor's obligations under this Agreement shall
not be affected f Lander amends, compromises, exchanges, fails to exercise, impalrs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or coliateral.
Grantor waives any right to a jury trial which Grantor may have under sppiicable law.

12. RENEWAL OR EXTENSION OF MORTGQAGE. In the event the maturity date of the Note and Mon%a?eblg

a

exterxied bacause of & modification, ranewal or extension of the sacurad Indebtedness, this assignment shall
automaticatly sxtended to the new muturity or axtension date and shall be enforceable againat Grantor and Borrower

on a continuous basis throughout all renewal and extersion periods until such time as the undenving indebtednass
has been ratired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreament shall be in writing and sent
to the parties et the addresses Indicated in this Agreement or such other addrass as the parties may desigpate In
writing from time to time. %
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14, BEVERABILITY. it any pravision of this Agreement viclates the law or is unenforceable, the rest ol the
Agresment shall remain valld.

15. COLLECTION COSTS. M Lender hires an attorney 1o assis! In collscting any amount due or enforcing any right
or remedy uncler thia Agreement, Grantor agrees 10 pay Lender's attorneys' fees, legal expenses and cotiaction costs.

16. MISCELLANEOUS.

! a. A default by Grantor under the 1erms of any of the Lease which would entltie the tenant thareunder to cancel or
! terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage 80
. long as, In Lender's oplnion, such default results in the impairment of Londaer's security,
: b. A violation by Grantar of any of the covenants, representations or provislons cantained in this Assignment shall
be deemad a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upon and inura to the benefit of Grantor and Lender and thelr respactive

successory, asalgns, trusteas, recelvers, administrators, personal rapresentatives, legatees, and devisees,

d. This Agreement shall be governed by the laws of the state indicated |n the address of the rea! property. Grantor
conaents to the jurlsdiction and vanue of any court located In the state indicated in the address of the real
,?ropeny In the event of any :;19!' proceeding under this Agreement.

his Azreoment I8 exacutod for pexeonad . . purposes. All references 1o Grantor in this
A?reament 2hall Include all parsona signing below. If there s more than one Grantor, their obligations shall be
joint and eaviral. This Agreement and any related documents reprasent the complete and Integrated
undarstandisy atween Grantor and Lender pertaining to the terms and conditions of those documants,

17. ADDITIONAL TE" VS,

=

GRANTOR ACKNOWLEDQES THAT GRANTOFR HAS READ, UNDERSTANDS -AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Datod: PRBRUARY 6, 1597
aRAyprOR: CHUNG NING MO OMNTOR: KWAL MAN HO
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C:u:t:d C”C:Emw ) )“’ C:u:t:of

- Lx— M a notary The foregoing Instrument was acknowledged before me
public In for sald County, | the tatg afore: lgo this o Ha e - by

HEREBY CEHTIFY that

personally {tnown !o me to th me person ( _
whose name.___ QL4 subscribed to the foregoiny as
instrument, appeared before me thla day In person and

acknowiedged that signed, -
soaled and dellverad the sald Inut em as _.:Hs.hf on behalf of the

frae and voluntary act, for the uses and purposes herein set
forth.

Given under my hand and o?p&l geal, this,Q_mday Given under my hand and officlal seal, this______ day
of / ,...a ' of .

.'\I-ulfv " 0?% . " o
TPy b A o Notary Public

; 4
Commission MHA}BMY ’29«",.&"0,5(4 Lo Commission expires:
1 COMMRSON O 1 1115/2000

SCHEDULE A

The street address of the Pro If ap plicahie) | 1339w 318T PL.
o8l perty (i aplicabie) e CHICAGO, IL 60808

037
Permanent Index No.(s): 17.32-105-861-0030

The logal description of the Property Is:

TEN BAST 24.0 FEET OF THR WRST 215%5.0 FERT OF 774 NORTH 12%5.0 FRET OF LOTS
12 TO 48, BOTH INCLUBIVE, AND VACATED ALLEY TA"S TOGETHER AS A TRACT OF
LAND IN BLOCK 4 IN SBPRINGER AND FOX'8 ADDITION TQ CFICAGO, IN THE
NORTHWEST 1/4 OP BRCTION 32, TOWNSHIP 39 NORTH, RA@GY 14, RAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BOX 333-CTl

This document wag prepared by: rs;:i:xc GLOBAL BANK, 1313 8. WENTWORTH AVENUE, CHICAGO, IL
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