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THIS MORTGAGE ("Secunly Instament”) is given on - FEBRUARY 25, 1997 . The mortgagor is )
ANDREW S. GERSHON
AND KAREN GERSHON, HUSBANL-AKD WIFE
("Borrower™). This Securty Jostiument i given to
REVERE MORTGAGE, LTD.
which is orgnizcd sl existing under the laws of - THE STATE OF ILLINOIS , whows
sddress n 5 REVERE DRIVE~SUITE 100
NORTHBROOK, ILLINOIS 60062 (tender™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND ONE HUNDRED ANZ 90/100

Ooblars (U8, $ 118,100,000
This debt 1 evidenced by Bortower's oote dided the same dale ns this Setuzty Instrument (“Nate®), which provides for
monthly pryments, with the full debt, it not pad carher, due and payable on MARCH. 1, 2027
This Secunty Instrament secures to Fender: (a) the repaymient of the debt evidenved by the Note, with interest, nnd all n.ncw»ln,
extenstons snd mekditications of the Notes () the payment of sl other sums, with imteeosl,_sdvanced under paragraph 7 to
protect the securdy of this Secunty [nstrvment; snd () the performnee of Horrower's covinun's snd agreements undet this
Security fnstriment and the Note, Fot tus purpose, Borrower dues herehy mortgage, grant and coavey to Lender the following
described property Jovmted in- LAKE County, Hlinois:
PARCEL 1: UNIT 4-C IN LE JARDIN CONDOMINIUM, AS DELINEATEL- Zi! THE
SURVEY OF LOT 1 ON THE FINAL PLAT OF SUBDIVISION OF LE JARDI;‘, BEING A
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

4314 T4

15-33-414~068

Parcel 1D #:
which has the sddress of 33 LE JARDIN , BUFFALQO GROVE I5treet, City),

Hrrois 60089 {Zip Cotel ("Propeety Address™ s
ILLING(G sinyla Farmily FNMAIFHLMC UNIFORM
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thes Svcurity Insteument, Lender may give Botcawer o potice sletifying the lien, Borrower shal] satisfy the Hen or tnke one or
mory at the wctions set torth wbove within 10 duys of the giviag of rolice,

&, Humred or Propecty hwurance. Borrower shall keep the smprovements tow exasting or hereafter erected on the
Properly insured aguinst loss by fire, huzueds tneluded within the term “extended covernge® snd any other hazrds, including
floods o' ooding, for which Lender requires insurnee. This insuence shal) be muintwined v the umounts and tor the periods
that Lender requires. Thy insurnnco carnier providing the msurance shali be chasen by Borrower subject to Lender's approvel
which shal) not be unreasonably withheld. 1F Horrower fails to maintain covernge described above, Lender may, at Lender's
option, ubduin coverrge to protect Lender's nghts in the Property in accordmve with parngraph 7.

Al insurance policies sind retewals shall be neceptable 10 Lender and shult fnclude o standurd mortgage clause. Lender
shal) have the right to hold the policies and renewals. J Lender requires, Borrower shull promptly give to Lender sl receipts of
puil premitns wnd rerewsd notives. 1nthe event of foss, Botrower shall give prompt notice to the insurunce carrier and 1.endor.
Lender may muke proof of loss if ot made prompily by Borrower.

Unless Lender and Bortower otherwise agree i weiting, insumnce proceeds shadl be upplied to rextoration or repair of the
Property datmagest, o the restoration or repair is economically fensible snd Lender's security is not lessened. 11 the restoration ar
repuiir is not econonvzatly fensible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
seeured by this Security, Instrument, whether or not then due, with any excess puid to Borrower. It Borrower shandons the
Property, or does not wpawer within 30 days 4 notice from Lender that the insurance carrier has offered to settie @ clmm, then
Lendor mny colleet the invarince proceeds. Lender may use the proceeds to repaiv or restore the Proporty or to puy sums
secured by thiy Secunty Instrozaes?, whether or not then due. The 30-day period will begin when the notive is given.

Unfess Lender amd Borrowver otherwise ngree in writing, any application of proceeds to principal shalf not extend or
postpone the due dute of the wonthiypavinents referred to in puesgraphs 1 and 2 or change the amount of the puyments, 1f
under pasugreph 21 the Property s acguirad by Lender, Bortower's right 1o any insurance polivies and procecds resulting from
dumage ta the Property priar o the acguisitizn studl pass to Lender to the extent of the sums secured by this Security Instrument
nnmedinlely prior o the aeguisition,

6. Occupincy, Preservition, Maintenuneeiod Protection of the Property; Borrower’s Luun Applicution; Lenscholdy,
Borrower shufl oceupy, estubhish, and use the Propestyas Borrower's principud residence within sixty duys afler the execution of
this Secunity Insitument and shall continue o sccupy he Peapenty as Borrower's principal residence for at least one year atler
the date of aceupancy, untess Lender otherwise ugrees in weitmyg, which consent shull not be unrensonubly withheld, or unless
exfenuating cireumstances exist which are beyond Borrowee's control. Borrower shabl not destroy, dumage or impair the
Property, ullow the Property to deteriorate, or commit waste en e Property. Borrower shull be in default of any forfeiture
weton or proceeding, whether civil or criminal, 1s begun thut in Condee's gaad fisth judgment could result in forteiture of the
Property or otherwise muterindly vupar the lien created by this Secunity Tastrument or Lender's security interest, Borrower may
cure stich @ default and reinstate, as provided i paragoplt 18, by causing the sietion or proceeding to be dismissed with a roling
that, in Lender's goud farth deternunation, precludes forfeiture of the Boseowor's interest in the Propenty or other materiul
mprirment of the lien created by ths Securaty Instrument or Leader's secunity nterest. Barrower shall nlso be in defilt if
Borrower, dariy the losn application process, gave mterighly false or miccurate ifarpmtion or stidements to Lender for [hiled
to provide Lender with sy materml mbormation) in connection with the foan evidenceo by the Note, including, but not limited
to, representistions concerning Borrower's occupaney of the Property as a prinvipad reswdece, I this Security Instrument is on o
feasohold, Borcower shall comply with all the provisions of the lease. 1 Borrower acyuisex e title (o the Property, the
leusehold and the fee Gtle shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fuils to perform the covenunis i agreements contained
this Security Instrument, or there is w legad proceeding that mey significantly sffect Lender's rights ta the Property (such as o
proceeding i hunkruptey, probuate, for condemmution or furfeiture of to enforee laws or regulations), then Lender muy do and
puy for whatever is necessary Lo protect the vadie of the Property and Lender's nights in the Property. Lendes's selions may
inciude paying wny s seeured by a lien which has priority over this Security Instruraent, sppesring in court, payihyg
reasonable attorneys” fees and entering on the Property to make repairs, Although Leader muy take sction under this parugraph
7. Lunder does pot hsve to do <o,

Any smounts dishupsed by Lender under this pargrph 7 shall hecome additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
dute of disbursenent mt the Note mte snd shudl be pryuble, wilhy interest, upon notice trom Lender to Borrower requesting
payment,

8, Mortgage fnsurance. I Lender required mortgage msurmnce iy w condition of making the Joun secured by this Secunty
Insteument, Borrowar shall pay the premiums reguired to nuantain the mortgage insuanee i eftect. 11, for any resson, the
mortguge insurinee voveeage required by Lender lapses or ceases to be i effect, Borrower shall pay the premis recpiired to
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Lendor's address stted bervin or uny othee wddress Leador designates by notice to Gorrower, Any aotice provided for in this

Sdeurty Instrument shdl be deemed o hwve been given to Borrower o Lender when given we provided in this pucsgriph.
18, Guverning Law: Severshility, This Security Instrument shafl be governed by federn) law and the taw of the

yurisdiction i which the Property is Jocated. In tho event thut wny provision or clause of this Security lnxtrument or the Note

cottflicts wath spplicable taw, sich corflict shall not affect other provisions of this Secieity Tastrument or the Note which can b
given eftect without the contlivting provision. To tins end the provisions of this Security Instrument and the Nole sre declired
tu e severuble,

t6. Buerawer's Copy. Borrower shall be given one contarmed copy o the Note amd of this Securiy Intrument,

17, Tennsler of the Propeety ar o Beneficial Interest in Boreower, 1 all or any pant of the Propersty of any interest it
in sofd oe teansteered (or 3 0 beneticial interest in Burrower i sold or transteered and Borrower s not a natieral person) withow
Lender's prior written vonsent, Lender may, ab ity option, require immedinte puyment in full of all sums secured by this
Security lstrument. However, this option stiud! nat be exercised by Lender i exercise is prohihited by tedern) law ax of the dute
of this Secunty Instrument.

If Lender exdreises this option, Lender shall give Borrower notice ol accelenntion, The notice shadl provide w petiod of nol
less thun 30 duys trom the date the nobee 1 delivered or niled within which Borrower must puy all sumin secured by this
Security Instrment’ Lmerower tinds to pay these sums poor to the exparstion of this pericd, Lender may invoke any remiedies
permitted by this Securi tnxtrament without further notice ov demand on Borrower.,

18, Borrower's Rigla o Rednstide. 1 Borrowsr meets certin conditions, Boreower shall huve the right (o have
enforcement of this Sectnty Mastzaawent discontinued nt any tite prior to the emlier o (0) 5 days (or auch other period as
aprplicnble Yww may speafy for oosatatement belore sale of the Praperty pursusst (o sny power of sale contained in this
Securnity instrument; or (b) entry of 4 paipnwnt enforcing this Secarily lnstrument. Those conditions ure thit Borrower: (8) pays
Londer all sums which then woubd bedaander thix Security Instrument and the Note as i 8o secelenstion hid oceurred; (i)
cures wity detanlt of any other covenants oragivements; (o) pays all expenses incarred snenforving this Securty Inxtruiment,
wmeluding, but not fimited to, ressonable attiress” fees, und (d) takes such getion as Lender may reasonably regquire 1o assire
thit the tien of thiv Secunty Instrument, Lender s rights i the Property snd Borrower’s abligation to pay the sums secured by
this Securiy (nstrument shatl conbnue wnchinge?) Adpon reinsttement by Boreower, thix Security  Instrunent and the
abligistiony sevured hereby shall remn fulty eftective s ifeo accelerstion hid occurred. However, this right to reinstite shafl
ot apply in the cuse of secolerahion under purngraph 17.

19, Sufe of Nute: Chunge of Lowa Seevicer. The Nate o w purtinf interest i the Note (fogether with this Security
Insteument) may be wedd one or more mes without pror notice 8 Parrower. A sitle iy resudt in a chunge in the eabity tknown
as the *Loun Servicer™) thit collects moethly payments due nder g Mote und this Seetrity Invtrument, There wlso may be one
or tore chunges of the Loan Servicer unrelated 1o wosade of the Note, 10there s w change of the Loan Servicer, Borrower will be
given written notice of the change i accordanee with pamgruph 14 above and spoticable faw. The notiee wall state the ame and
wddress of the new Loan Servicer and the wddress to which payments should be rade. The notice will shso contrin any other
informtion required by applicable taw.

10, Huatrdous Substunees, Borrower shatl not cise or permit the presences uve, disposad, storsge, or relense ol any
Hazsrdous Substunces on or in the Property. Borrower shall not do, stor atlow aiyons” else to o, anything affecting the
Peaperty thut v an violstion of say Environmentat Law, The preceding two sentences slaa! ‘not apply fo the presetive, use, or
storuyge on the Property of sl quantittes of Huzacdous Substances that are genernlly recognize to be sppropriste to normal
residential uses and to mmntenance of the Property.

Borrower shalt promptly give Lender wetten notice of any investigation, clsim, demmnd, liwavit or other action by uny
goveenmental or regulutary agency or private party mvolving the Property und any Huzardous Substan e or Enviconmentul Liw
of which Borrower s sctite) knowledye. IF Borrower feartis, or is notified by any governmental or regtiiziory suthonty, that
any remova) or other vemedistion of wny Huzrdous Substanee aftecting the Property is necessary, Borrower shail promptly tuke
all necessary remedial nchions 1 secordsnee with Environmental Law.

As used in this purgruph 20, “Hazardous Substunces™ nre those substinces detined as toxic or hwasrdous substances by
Environmental Law and the following substanges:  gusoline, kerosene, other flammsble or toxic petroleum products, toxic
pesticides wnd herbicides, voltile solvents, materinls contwining usbestos or furttsldehyde, and rdioactive materinls, Ax used
this parngraph 20, “Environmentul Law® means federnt liws wind faws of the jurisdiction where the Propenty is located tha
relate 1o health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further coverunt and agree ss follows:
21, Acceleration: Remudies, Lender shall give notice 10 Borrower prior to uccelerstion following Borrower's breach
of wny covenant or agecemett i this Security Instrument (hut got prior o necelerution under parugraph 17 unless
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER s ude this  25TH duy of FEBRUARY '

1997, und is incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Truet
or Secunty Deed (the "Secunty Instrument™) of the sume date given by the undersigned (the "Borrower”) to
sectirs Borrawer's Adpisteble Ritte Note (the *Note®) 1o

REVERE MORTGAGE, LTD.

(the "Lanass ™) of the swne dute s covering the property deseribed in the Security Tnstrument and located at:
33 LE JARPIN, BUFFALO GROVE, ILLINOIS 60089

[Property Addivaa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCHWOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 7ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. to-addiion (o the covenants and sgreements mnde in the Secunty
Insteurment, Borrower wnd Lender fuether covesint and agree ay folows:

A, INTEREST RATE AND MONTHLY PAYNMENT CHANGES
The Note provides for an amitisl interest nite of 5.500 %, The Note provides lor changes
1 the interest rute und the monthly payiments, ns fllows:

4, INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dites

The interest rute [will puy oy change on the first duy of ~ SEPTIMBER 1, 1997 | wnd on that
day every sixth month thereatter, Each date ot which my interest rute covid shnnge is called o "Change Date.

(1) The Index

Beginning with the Best Chiange Dute, my interest rate will be based on we Index. The “Index™ is the nverage
ol interbunk oblered rates for sicaonth U.8, dollur-denominuted deposits in thee London market (*LIBOR®), ux
published 1 P Wall Street Jowrnal, The most recent fndex figure avisituble as of Yaw Urest business duy of the
month smedintely preceding the month i which the Cliunge Dute ovenrs 16 called the *Corvent Index.”

[ the Tadex 15 no fonger avmiable, the Note Holder will choose s new index that is bavad upon comparably
inforimetion. The Note Holder will give me notice of ths chowe,

(C) Caleulntion of Changes

Before each Change Date, the Noto Holder will calculte my new interest rate by udding TWO AND
SEVEN EIGHTHS percentitgy pointix) { 2,875 %) tothe Corrent Index.
The Note Holder wall then round the result of this wddition to the tearest one-cighth of one percentinge point
{0.125%) Subject to the himits stited in Section 4(1)) below, this rounded wmount will be my new interest rte
until the next Chunge Date.
MULTISTATE ADJUBTABLE RATY RIDER . LIBOR INDEX - Sinyle Fanily - Fraddie Mae Unitorm tnstrumam
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH day ot  FEBRUARY | 1597 .
and 15 ineorporated into and shull be deened o nmend and supploment the Mortgage, Deed of Trust or Security
Deed (the “Security [nstrument”) of the same date given by the undersigned (the “Borrower™) 1o socure

Borrower's Note to
REVERE MORTGAGE, LTD,

(the "Lender”)
ol the sutw date snd covering the Property described in the Security Instrument and located at:

33 LE JARDIN, BUFFALQO GROVE, ILLINOIS 60089
IProperty Address)

The Property incitdzs unit in, together with i undivided interest in the common elements of, o condominium
project known us:
LE JARDIN CONDC ASSOCIATION

[Name of Condomimum Project|
(the "Condomimum Progect”). 16 owaees wssocintion or other entity which aets Sor the Condominium Project
(the "Owners Association®} holds il property for the benetit or use of its members or shareholders, (he
Property also includes Borrower's wterest in the Owners Assoctation and the uses, procecds snd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. [n sddition to the covennnts and agreements made in the Security
Instrutient, Borrower and Lender Turther coveraat and npree us follows:

A, Condominium  Obligations, Borrower shill perform wll of  Borrower's obligations under  the
Condominium Project's Constituent Documents, The “Constituent. Documents™ are the: (1) Declarstion or any
other docuntent which crentes the Condotuinivm Projeet, 1) by-laws; (111) code of regulntions; and (iv} other
cquivalont documents. Borrower shult promptly pry. when dvs il dues wnd assessments imposed pursuant to the
Constituent Documents,

B. Huzurd losurnce. So long as the Owners Associslion sinintains, with s generally secepted insuresee
carrier, a “master® or “blinket” policy on the Condominium Project which is satisfuctory to Lender and which
provides msumnce coveruge in the wmounts, for the periods, and wgnnstioe huzards Lender requires, ncluding
fire and huzaeds included sithin the term "extended coverage,” then:

(0 Lender waves the provision 1 Uniform Covenant 2 tor the wenthly puyment to Lender of the
yearly prenuum installments for huzaed insurstiee on the Propetty; and

() Borrower's obligation under Uniforin Covenant § 1o ainintain hnzazd insurance coverage on the
Property 15 deemed stistied to the extent that the required covernge is provided by, the Owners Axsociation
policy.

Borrower shull give Lender prompt notice of any lopse in required huanrd imsursnce coveraps,

in the event of n distribution of huzard insurance proceeds in liew of restoration or repair Kiliwing a loss to
the Property, whether to the it or to common elements, uny proceeds payable to Borrower are herchy ussigned
atad shatl be pvidd 1o Lender for application 1o the sums secured hy the Security Instranwnt, with uny excess paidl 1o
Borrower,

C. Public Linhility Tnsuratwe, Borrower shall ke such actions as may be reasoiable to insare that the
Ownoers Associttion maintans o public linbility wsursnee policy acceptable in form, amount, and extent of
coveruge to Lender,

MULTIBTATE CONDOMINIUM RIDER Single Fanuly-Fannis Mae/Fraddie Mac UNIFORM INBTRUMENT Form 3140 8/80
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. PROPERTY DESCRIPTION
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Commitment Numbor: 820202

The lund rafetred 1o in this Commitinent ly described as foliows:

FARCEL 1: UNIT 4.C IN LE JARDIN CONDOMINIUM, AS DELINEATED ON THE SURVEY OF LOT 1 ON
THE FINAL PLAT OF SUBDIVISION QF LE JAROIN, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAM,  ACCORDING TO THE PLAY THEREOF RECORDED AUGUST 27, 1e88 AS

DOCUMENT2176384, N LAKE COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE

DECLARATIO ¢ '4ADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO, AS

TRUSTEE UNOFA TRUST AGREEMENT DATED AUGUST 29, 1984 AND KNOWN AS TRUST NUMBER

82100, RECORDE /N THT OFFICE OF THE RECORDER OF DEEDS, LAKE COUNTY, {LLINOIS

SEPTEMBER 17, 1987 AS DOCUMENT 2613234, AND AS AMENDED FROM TIME TO TIME, TOGETHER

WITH A PERCENTAGE \NTZAEST IN THE COMMON ELEMENTS AS DEFINED ANO SET FORTH N SAID

DECLARATION AND SURVEY.

PARCEL 2: BASEMENT FOR INGAESS AND EGRESS OVER THE COMMON ELEMENTS FOR THE
BENEFIT OF PARCEL 1 AS SHCWN ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED SEPTEMGEA 17, 1987 AS NOCUMENT NUMBER 2813234
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