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THIS MORTOAGE (" Sevurity Insttuneent”yis given on - PEBRUARY 24, 1997
The Muttpugor is ROSENDO MEDINA JR, A SLNGLE PERSON AND GODOFREDO B, CORRAL, A %\

SINGLE PERSONM

2N My S

("Borrower™), This Security nstrwment bs given (0 NORWNST MORTGAGE, INT

which is orpanized and existing utider the kows of THE 8TATE OF CALIPORNIA il
whose wddress is .0, BOX 5137, DES MOINBS, IA 503065137

CLender®). Botroser owes Lender the saincipal sum of
ONE HUNDRED NINETY EIGHT THOUSAND ONE HUNDRED SIXTY TWO AND 00/100

1<)
Dollars (U.S. $#***198,162 0% ), o)

This debt ix evidenced by Boerawer's wote dated the same date as this Security Tnsttument (*Note"), which
provides for maathly paymeits, wilh the Tull debt, §f hot pald enrdier, due and payuhle on MARCH 01, 2027

- This Security Instrument secures to Lender: Gy the repayrient of te debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (b the paynsent of alt otler sums,
witl interest, advaned under parsgiaph 7 to protect the security of this Secueity listrutient; and (0} the performance
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of Borrower's covenants sl agreements utiler this Security Instrument wnd the Note. For this purpose, Borrower
does hereby mortgage, weant and convey to the Lender the tollowing  described property located In
cooK County, {llinols:
LOT 34 IN BLOCK 22 IN ALBERT CROSBY AND OTHERS SUBDIVISION OF THE RAST 1/2 OF
THE SOUTH EBAST 1/4 OF SECTION 2%, TOWNBHIP 40 NORTH, RANGE 13 RAST OF THER THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

"SBE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BB SENT TO: NORWEST MORTGAGE INC., P.O. BOX 8137, DE8
MOINES, 2\ 303063137

Parcel 1D #
which hias the whiress of 22474 NORTH CAMPEBLL AVENUE, CHICAGO {Steeet, Cily],
[ilinwis 80847 [ip Code] (*Property Address™);

TOGETHER WITH wll the=improvements now o herenlter grected on the property, nnd sl easements,
appurtenances and fistures now or hergatter a part of the property. Al replacements wnd additions shall also be
covered by this Security Tnstrament, AllGEthe-foregoing is referred to in this Security Instrument uy the *Property.”

HORROWER COVENANTS that Borrower s fawhully seized of the estate hereby conveyed and fius the right to
mortgage, geant and convey the Property und thad e Property is unencumbered, except tor etcumbrances of record,
Horrower warrants i will detend generadly the title 7o the Property against all claims il denndy, subject @ sy
encunhrances of revond,

THIS SECURITY INSTRUMENT comblnes unifonn Covennnts for nattonal use amd ton-uniforn covenanis
with limited varigtions by jutisdiction o constitute o unitorm seeurs o dnsteument covering rend property.

Burrower amd Letler covenant and agree as folluvs:
UNIFORM COVENANTS.

1. Payment of Princlpal, Interest anil Late Chaege, Borrower shuli-pay-when due the principal of, ad
interest on, the debt evidenced by the Note ud late charges due under the Note,

1, Monthly Paymtent of Tuxes, Insurance wnd Other Charges, Borrower shia! include In esch monthly
puyment, together with the principal and fnterest as set forth i the Note and wny fate chargessz sum for (1) taxes s
speclnl assessments levied or m be levied agalnst the Property, (b) leasebold payments o ground rents on the
Property, atnl (©) premiigms tor insurnsice required under preagraph 4. Dy vear in which tie ceider nust pay o
Wottgage insucaie premiunt to e Secretary of Housting amd Urban Developiient ("Secretary 0 orin wny year in
which such preminm would luve been required 1F Lender stil] held the Securlty Instrument, each tiontily paynient
shall also include either: (b a sum for the annunl mortgage Itisurance prenium to be prld by Lender to the Secretary,
at (i) & monthly charge instend of a morggage insurance premium if this Security Instrument is held by the Seceetary,
i a reasonsble amount o be detemmined by the Secretary. Bxeept for the monthly charge by the Secretary, these
Hemy are called *Excrow Hems” and the suns paid o Lenader are called "Escrow Fands,”

Lender may. ut any thie, collect and hold mmounts for Excrow Tems it un aggregate pmount not to exceed the
maxitm amount thas may he required for Borrower's escrow account under the Real Btate Settlenent Procedures
Act of 1974, 12 1.85.C. Section 2001 ¢t seq. and hmplementing regulations, 24 CER Part 3300, us they muy be
amended from time o time CRESPA), except that the cushion or reserve permitted by RESPA for unanticiputed
dishurserents or disbuesements efore the Borrower's paytients ate availuble in the aecount mny tat be bused on
amoutts due for the morgige insuranee premivn,
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[ the amounts held by Lender tor Escrow Ttems exceed the amounts pemitted to be held by RESPA, Lender
shall aceount to Borrower for the excess funds iy required by RESPA. 1f the amounts of funds held by Lender at any
timte dre not sufticient to pay the Escrow ltets when due, Lender may totity the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionn] security for all sums secured by this Security Instrument.  [f

Borrowet tenders to Lender the full payment of all such suius, Borrower's aecount shail be credited with the halance
remaining tor all instaliment items (8), (b), and (¢) and any morgage insurance premium installment that Lender has
ol becomie obligated to pay o the Seeretury, atd Lender shall promptly retund any excess tunds to Borrower,
Immedintely prior o a toreclosure sale of the Property or its acyuisition by Lender, Borrower's account shall be
credited with any balance remaining for alf installinents for icems (@), (b), and {L).

3. Application of Payments. All payments under paragraphs | anct 2 shall be applied by Lender as tollows:

Fist, tothe mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by che
Secretary instess of the munthly mortgage insurance premium;

Seeond, to any tixes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard
insurnnce premiun, so required,

Thizd, tw interest Jue uader the Note;

Eourth, to amortization of the principal of the Note; and

Eitth, to late chuarges dudunder the Note,

4. Fire, Flood and Other Kazar: Insurnnce, Borrower shall insure all improvements on the Property, whether
nOW it existetice or subsequently ercotedagainst any bazards, cusualtes, and contingencies, including fire, for which
Lender requires insutance. ‘This insuronce shall be mintained in the amounts amd for the perdods tha Lender
eeqttives. Barrower shall also insure all iiprovements on the Property, whether now in existence or subsequently
erected, agninst loss by floods to the extent required by the Secretary, Al insurance shall be carried with companies
approved by Lender, The insurance policies aid ity renewals stiall be held by Lender and shall include loss paynble
cluuses Jn Favor of, and in o form acceptihle to, Lendor,

[n the event of loss, Borrower shall give Lender lnmedinte notice hy muil. Lender may make proot of loss if not
made promptiy by Borrower. Exch insursnge company correned i hereby authorized and directed to make puyment
for such foss direetly o Lender, instend of w0 Borrower aid o Lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (a} to (02 reduction of the indebtedness utider the Note amd
titis Sevurity lascrunient, test to any delinguent amownts applied ie5ie order jn paragruph 3, and then to prepayment
of principal, or () to the restoration or repair of the danaged Property.” Any application of the proceeds W the
principat shall not extend ot pustpone the due date of the monthly paymenss stich wre referred to in paragraph 2, or
chinge the ariount of such pryments, Any excess insurnnce proceeds over meariout required to pay all outsianding
indebteduess wnder the Note and this Security Enstrument shal) be puid to the entityfeally entitled thereto.

In the event of foreclosure of this Security lastrunient or athee transter of title 10 the Property that extinguishes
the indebtedness, all right, thle and interest of Borrower i and to dnsarance policiesi fore stinll pass to the
purchnser,

&, Occupuncy, Preservation, Malatenance aud Protection of the Property; Borroveer’s Loan Application;
Leascholds,  Borrower shall occapy, extablish, nid use the Property as Borrower's prinelpal cedigenee within sixty
duys after the execution of this Security lnstrument (or within sixty duys of a Inter sule or trangivr ol the Propenty)
atl shall continue to aceupy the Property as Borrower's principal residence for at least one yeur after the date of
occupaney, wiless Lender determines that requirement will couse undue hurdship for Borrower, or utiiess extenusting
clrcumstanices exist which are beyond Bortower's comttol. Borrower shull notity Lender of any extenuating
circumstunices. Boreawer shall ot commit waste or destroy, dusmage ot substantiully change the Property of allow the
Property t deteriorute, reasonable weat and tear excepted, Lender mny inspect the Property if the Property is vacan
or gbandoned or the loan Iy in detnolt. Lender may take reasotable getfon to protect and preserve such vacant or

)
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abwerdoned Propeety. Borrower shall also be in defasit Jf Borrower, during the losn spplication process, gave
materially talse or iceurate information or stutements w0 Lender (or failed o provide Lender with any material
itformation) in connection with the loan evidenced by the Note, including, but not Umdted to, representations
concerning Borrower's oceupanicy of the Property as o principal residence, 16 this Security Instrument iy on o
fensehald, Borrower shall cotmply with the provisions of the lease, 1t Borrower acquires tee title to the Property, the
Tensehotd wnd fee title shndt ot be merged unless Lender agrees to the merger in writing,

6. Comlemnatlon. The proceeds af uny award or claim for dainages, direct or conseguential, in conrection with
any condemmation or other tuking of any part of the Property, or for cotveyance in plice of condemmation, are
hereby ussigtied wikd shall be paid o Lender to the extent of the full amount of the indebtedness that renaing unpaid
under the Note and this Security Instrament. Lender shifl apply such proceeds to the reduction of the itdebtedness
under the Note and this Security Instrument, fiest (© any delinguent amounts applied in the onder provided in
paragraph 3,z en to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpante the due dite of the monthly puyments, which are reterred w in paragraph 2, or chunge the amount of such
paymEmts.  Auy excens nroceeds over an aount required to pay all outstanding indebtedness under the Note und this
Security tnstrunentaps! b paid to the entity legally entitled thereto,

7. Charges to Bervorrer amd Protection of Lender’s Rights in the Property. Barcower shall pay all
governmental or municipat olarges, fines and impasitions that are not included in paragraph 2. Borrower shull pay
these obligutions on time disecdy to the entity which is owed the payment. 1f fuilure o pay would adversely affect
Lender's interest in the Property, apan Lender's request Borrower shall promptly turnish to Lender receipts
evidencing these puyments.

If Borrower fails to muke tese pry nents of the payments required by puragraph 2, o fails o perform any other
coverants and agreements contained in this Gecarity Instrumient, or there is # legal proceeding that may signiticantly
affect Lender's rights in the Property (such as & Oreceeding in bankrupiey, for condemuwtion or to enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the vaiue of the Property and Lender's
rights in the Property, including payment of taxes, hazird insurance and other items mentioned in paragraph 2.

Any wnounts disbursed by Lender under this pavagraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bearinterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall he imnwdiately due and payialc,

Borrower shall promptly dischurge any lien which has pricasy aver this Security Instrument unless Borrowet:
{a) ngrees in writing 1o the payment of the obligation secured by tie lien in @ manner sceeptable to Lender; (h)
contests in good faith the Yen by, or defends uguinst entorvement of dhe Jien in, legal proceedings which in the
Lender's apinion operate to prevent the enforcement of the lien; or {5 aecures from tie holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to chis Security Instruingae [F Lender determines that any part
ot the Property is subject o a ien which may attain priority over this Security [nsement, Lender may give Borrower
& natice idemifying the dien, Borrower shall satisfy the lien or take one or more of the actions set forth ahove within
10 duys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Default, Lender may, except as limited by regulations issued hy the Secretary, in‘the vase of payment
defuults, reyquire imniedinte payment in fulk of all sums secured by this Security Instrument it
(i) Borrower defaults by failing to pay in full sny monthiy payment required by this Security Instrument
priar o or on the due date of the nexe monthly payment, or
(i) Botrower defaults by faifing, for a period of thirty days, to perform any other obligations contained
it this Security Instrument.
(h) Sule Withowt Credit Approval. Lender shall, it permitted by applicable law (including Section 341(d)
of the Gurn-St. Germain Depository lustitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require inedinte payment in full of il sums secured by this Security [nstrument
it;

-
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{0 ALEar part of the Property, or o beneficial interest in a trust owning all or patt ol the Propetty, s sold

ar otherwise transferred tother thian by devise or descent), sid

tH) The Property iv met aecupled by the purchaser or grimtee ay hix or her principal residence, or the

purchaser or grantee does so oceupy the Property but hiv ot her credit s not been approved in

aevordance with the reguitements of the Secretury.
(¢} No Walver, It clrcumstintices oceur that would permit Letder to require immediate payment in full, hug
Lender does not require such pnyments, Lender does tiot waive its rights with respect (o subsequent everity,
() Regulations of HUD Secretary. In many clreumstances regulations issued by the Secretary will limit
Fender's rights. n the case of puyment defiuults, o require immediate puynent in full and foreclose it
paid. ‘This Security fnstrunsent does tot gutharlze accelerition or foreclosure if not permitted by regulntions
of the Secretury.
(0) 2aerigage Not Insured. Burrower agrees than i this Security [nstranient and the Nuote wre pot detertined
to be elpitte Jor insursnce under the Nattonal Housitg Act within 60 days from the date hereot, Lender
iy, at sepion, requice inmedinte payment in fall of all sums secured by this Security Instrument. A
written stiseriri ol aty aathorteed agent of tie Secretiry dited subsequent o 60 duys from the date hereot,
declining e insurc this Secutity Instrutient and the Note, shall be deemed conclusive proot of such
incligibility. Notwilitanding the forepoing, this option may not by exercised by Lemder when the
umiviilability of Insatanee.is solely due to Lender's tailure to remit & mortgnge insuranee premium to the
Secretury.

10, Relastatenient. Horrower s ovight 1o be rebnstired it Lender has required immedinte payment in full
because of Bortower's tadlure o pay ancamoant due uinder the Note or (his Security Instrnnent, This right applies
even after foreclosure proceedings wre insCtwred, To reinstite the Security Tastrunient, Borrower shi! 1ender in u
I sum al! wtnounts reguired to bring Borrewse's aceount current including, to the extent (hey are obligations of
Borrower under this Security Tnstrument, foreclosu e costs and rensomhle aid customary nttorteys” feex snd expenses
properly associnted with the foreclosure proceeding, Upob reinstiiement by Borrower, (this Securlty Instrument and
the obligations that it secures shall remain in effect w710 Lemder had not required immedinte paytoent in full,
However, Lender is noC required to perntlt relnstateererd 1 ) Lender bas aceepied relnstatement after the
cotumencement of toreclosure proceedings whhin two yeues izawdiately preceding the conmiencement of » current
forectosure proceeding, Gid reinstatement will preclude foreciosure on different grounds te the future, or (i)
reinstaterent will mdversely aftect the priority of the lien created by s Security nstrament,

11, Borrower Not Releaed: Forbearance By Lender Not a Walver - Extension of the time of payment or
modditicution ol amortization of the sutns sectired by this Security Instrumen granted by Lender to any suceessor in
interest of Borrower shadl not operate w0 releuse the lability of the ariginai Pareawer or Borrower's successor in
iterest. Lender shafl not be required w commence proceedings uguiong ity succersorin interest or refuse to extend
time for payment or utherwise wodify umortization of the sums secured by this Securivy Instrament by reason of any
denmund made by the origingd Borrower or Borrower's suceessors in interest. Any forbearsice by Lender in exercining
any right ur reuiedy shall aot be g waiver of or preclade the exercise of any right or remedy,

12, Successors nnd Assigns Bound; Joint and Several Linbliity; Co-Signers, The covaits sud agreements
of this Security [nstrument shill bind and benetit the successors and assigns of Lender and Borrower, suhject (o the
provisions of puragraph 9¢h). Borrower's covennnts and agreements shall be joint and seversl, Any Sorrower who
co-signs this Security Instrument byt does not execute the Note: (0) is co-signing this Security Tnstrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumient; (b}
is e peesomally obligated 1o pay the sums secared by this Sceurity Instrument; and () agrees that Lender and uoy
uther Burrower may agree (o extend, modify, forbear or make any sceommodations with regard w the wemy of this
Security Instrument or the Note without thet Borrower's consent.
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1), Notices. Any notice W Horrower provided for in this Securlty instrument shall be given by delivering it or
by mailing it by tiest class mail unless upplicable law requires use uf another method. The notice shall be direcied 16
the Property Aduress or any other address Borrower desigiates by notice to Lender. Auy notice o Lender shall be
given by tiest <lnss mail o Lender’s address stated herein or any addresy Lender designntes by natice o Borrower,
Any notice pravided tor in this Security Instrwnent shall be deemed 0 have been given o Borrower or Lender when
given as provided in this parugraph.

14, Governlng Luw; Severabllity. This Security Instrumient shall be governed by Federal luw and the faw of
the jurisdiction in which the Property is located. 1u the event that uny provision or clause of this Security Instrument
or the Note conflices with apphicable law, such contlict shalt not affect sther provisions of this Security Instrument or
the Note which can he given eftect without the conllicting provision. To this el the provisions of this Security
tnstrament aind the Note are declared o be severnbie,

15, Borvover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrunent,

16, Hazardiour Substances. Borrower shall not cause or perdt the presemve, use, dispossl, storage, of release
ot sy Huzardous Sgbstances onoor in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
wbtecting the Property thatwin violation ol any Environmeninl Law. The preceding two sentences shall not apply to
the presence, wse, ot storge on the Property of sl quantities o} Huzardous Substanees thay are generadly
recognized to be appropriate-taorml residential uses wnd to maintenance of the Property.

Barrower shall protaptly givd Loester weitten notice of any fnvestigation, cladm, denimnd, lswsult or other wetion
by any governmenl o regalutory ggencyor private party invotving the Property and ainy Hazardous Substance or
Envirommentth Law of which Bartower Luy actial knowledge. 11 Boprower tearns, or is notilied by wity govermmental
or regulatory authority, that any removal orother remedintion of any Tinzardous Substanees atfecting the Propenty |y
necessary, Burrower shall promply take sl nevessary remedial sctions in aecordunce with Environtmesntal Law.

As used i this parapraph 16, " Huzardour Substances” ure those substunces defined ax toxic or hnzardous
substances by Enviconmental Law and the followleg sobstances: gsoling, kerusene, other lammable or toxk
petealeum produgts, toxic pestivides aid herbivides, voletiesolvents, muterials contalning nsbestos or formaideliyde,
and radioactive waterinls,  As used i this paragraph 16,2 avironmental Law” mieans federnl laws amd lows of the
Jurisdiction where the Property Is locited that relute to health, o'y or environmental protection.

NON-UNIFORM COVENANTS. Borrower nid Lender futther covesint sud apree ay follows:

17, Assignmnent of Rents, Burrower ubconditionslly assigns and tansiers o Lender nll the rents aiid reveies
at the Praperty. Borrower authorizes Lender o Lemler's agents to collect tie rents anil revenues and hiereby directs
each tetant of the Property o pay the rents to Lender or Lender's agents. Ylowever, prior to Leider's nolice (o
Borrower of Boreawer's breach of aty covenant or agreement in the Security nscsssenm, Borrower shall coltect and
receive all rents wid revenues of the Property ns trustee for the benefic of Lender andBorrower. This axsigmment of
retus constimtes awn absolute aespenment ad o an assigoment for additonwl security oaly,

I Lender yivey atice o breget ta Borrower: @) all rents ceceived by Borrower shall b held by Borrower as
trustee tor henetit of Lender only, o be applied o the sums secured by the Sevurity Instrumant; (6) Lender sl be
ettitled o cobleet wmd receive all of the rentx of the Property; and (¢) each tenant of the Properessivall pay all rents
due and unpaid to Lemder or Cetider's agent on Lender's weltten densiatid o the tenkat.

Borrewer hus not executed any prior axsigniient of the retits and has not and witl oot pertorm any sct that would
prevent Lender from exercising s riglis under this parageph 17,

Lander shid] ot be requited to etiter upon, take control of ur amintidn the Property before ar after giving notice
of breach o Borrower, However, Lender or o Judicinlly appolited weceiver tiny do xo al kny tie there {5 a bteach,
Aty application ob remts shalt not cure or wakve any defuult o invididate any other right or remedy of Letder. This
ussigniient of rents of the Property shud! terminte when the debt secured by the Security [nstrument ix paid in tull,

QGH(ILI L Page 8 ot B
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18. Foreclosure Procedure, If Lender requires Immediate payment In full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred ln pursuing the remedles provided n this paragraph 18, tncluding, but not Nmited to, reasonabli
attorneys' Fees and costs of iitle evidence,

If the Lender's interest In this Security Instrument is held by the Secretary und the Secretary requires
immediate pavment In full under Paragraph 9, the Secretury muy invoke the nonjudicial power of sale
provided in the Single Family Mortgnge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.} by requesting
# foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Parngraph 18 or applicable law,

19. Retenze. Upon payaient of wll sums securedd by this Security Instrument, Lender shall release this Security
Instrument without charge w Borrower, Borrower shall pay any recordation costs.

20. Waiver of dovarstead. Borrower waives all right of homestead exemption in the Property.

21, Riders (o this Secuviiy Instrument. {F one or more riders are executed by Borrower and recorded together
with this Security tostrument, theCcevenants of each such rider shall be incorporated itto and shall amend und
supplement the covenants and sgreenients oF this Security tnstrutnent as it the sider(s) were a part of this Security
Instagnient. [Check applicable box(es)). ey

== Cotdominium Rider L’ Growing Equity Rider [x] Other |specify|
L. Planoed Uni Development Rider |2 Glutunred Payment Rider ARM RIDER

Page 7 ol 8




L LY "
b » . ? N

UNOFFICIAL COPY

BY SIGNING BELOW. Boreower aceepts wiwl agrees 1 the ters contained In this Security [hstrament and in
any nideros) executed by Borrower aigl recotded with it

Wittiesses:
N
R VL Lo
ROSENDO MEDINA JR wer
.fl--." ) b l’ . \)[ £ Z/f! J\.l-' (Ll
{54 ‘
et e et e ol 229“0 AT, P4 (Seal)
G DOPR.DO B. -Hurmawet
e e S i e Sl — = {SE0D
Horrower -Hhrrower
Pt (. 111 | e (el
-Bogrower Borrower
e et s et e — . fSenl) (Seab)
Meirewer -Borower
STATE OF ILLINOIS, {jCOOK County ss:
L The Un W"‘ﬁ‘gﬂ 'f,/ . it Notary Pahlic in und for suid county and state do herehy certity
that ROSENDO MEDINA JR, A SINGLE PRRSON ANT VJODOFREDO B. CORRAL, A S8INGLE PERSON

. persomully knowt to me to be the sie person(s) whose nanels)
subscribed to the foregoing instrument. appeured hc.lurc mie this dany in peeson. and seknowledged that THRY

siyned and delivered the said instrument as THEIR free and voluntary act, for the wes el purposes theein
set Forth,
Given under my hand and official seal, this 24TH day of PEBRUARY 1987

My Canimission Expites:

Notary Public

4 ;
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ADJUSTABLE RATE RIDER

THISAIUSTABLE RATE RIDER is made this 24 TH day of
FEBRUARY ., 1997 , and i3 incorporated into and shall be deemed to amend
and supplementthe Mortgage, Deed of “Trust or Security Deed ("Security [nstrument”) of

the same date Ziven by the undersigned ("Borrower”) to secure Borrower's Note (*Note®)
to NORWEST MOKRTUAQE, INC,

(the "Lender™) of the swoe) date and covering the I'rnpcrté deseribed in the Security
[hstrument and located at: 2524 MORTH CAMPBELL AVENUE, CHICAGO, IL
60647

Pty Addreas)

THE NOTE CONTAINS PROVISIGNG ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGYVER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND 7AE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVYENANTS, In uddition to the coventnts and agreements made in
the Security Instrument, Borrower and Lender further covenant sixd agree us lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rute may change on the first duy of JULY ,
1998 i on that day ot each succeeding year. "Change Date” mears zach date on
which the interest rate could change.

(1) ‘The Index

Bcginning with the first Change Date, the interest rate will be based on aa.ndex.
"ludex” means the weekly average yield on United States ‘Treasury Securities adjusted to a
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constant maturity of one vear, as made available by the Federal Reserve Board, "Current
Index” means the most recent Index figure available 30 days before the Change Date. [f
the Index (as defined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower
notice of e new Index.

{O) Cadculation of Interest Rate Changes

Betore cac, M hange Date, Lender will calculite a new interest rate by adding a margin
of TWO AND (FVRN-BIGHTHS percentage point(s)
( 2.878 %) to the Current Index and rounding the sum to the nearest
one-cighth of one pérsertage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this roundet amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Pte Changes

The existing interest rate” will-never increase or decrease by more than one percentage
point (1.0%) on any single Chinge Date. The interest rte will never be more than five
yercentage points (5.0%) higher orfower than the initial interest rate, s stated in Paragraph
2 of the Note.

(E) Calculation of Payment Chang:

It the interest rate changes on u Charge \Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necessary to repay the unpaid
principal balunce in full at the Maturity Date /e new interest rate through substantially
equal payments, In making such calculation, Lepdes will use the unpaid principal balance
w|1ich would be owed on the Change Date if there %oz been no default in paymznt on the
Now, reduced by the amount of any Frcpaymcms to priveipal. The result of this calculation
will be the nmount of the new monthly payment of principai and interest.

(K} Notlce of Changes

Lender will give nolice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at least 25 duys before the new monthiy
payment amount is due, and must set forth (i) the date of the notice, (i) the Chunge Date,
(ii1) the old interest rate, (iv) the new interest rate, (v) the new momdkly payment amount,
(vi) the Current Index and the date it was published, (viD) the method ‘of caleulating the
change in monthly payment amount, and (vii} any other information y/bich may be
required by law from time to time.

(G) Effective Date of Changes

A new interest rate caleulated in accordance with parugraphs (C and (D) of tivs Rider
will become effective on the Change Date. Borrower shall make o pnyment in the new
monthly amount beginning on the first payment date which vccurs at least 25 days afler
Lender has given Borrower the notice of cfumgcs required by parngraph (£ of thly Rider.
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding tﬁe payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess
ayment, with/interest thereon at the Note rate (a rate equal to the interest rate which should
ave been steied in a timely notice), or (ii) request that any excess payment, with interest
thereon at the Ncte rate, be applied as payment of principaK Lender’s obligation to return
any cxcess payment vt interest on demand is not assignable even if the Note is otherwise
assigned betore the de:qand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal)
-Borrower >

7] Sot #me & }--7.! —a:.: e e L0 &
Seal) 2t sre’ Prudihody 3 Consha)
tormwer  GSPOFREDO B, CORRAL/ 7 orower

”«:——m -

7/

- - (Seal) ] (Seal)
Borrowee -Horrower

(Seal) o (Seal)

loerower -Horrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBFER: 1401 007650230 BA

STREET ADDRESY: 2524 NORTH CAMPBELL AVENUE
CITY: CHICACO COUNTY: Co0K
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 34 IN BLOCK 22 IN ALBERT CROSBY AND OTHRERS SUBDIVISION OF THE EAST 1/2 OF
THE SOUTH YAST 1/4 OF SRCTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
FRINTIPAL MERLDIAN, IN COOX COQUNTY, ILLINCIS

LEuALh




