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WHEN RECORDED MAIL T0:
FREFDOM MORTGAGE DEPT~01 RECORDING $25.00
2363 SOUTH FOOTHILL DRIVE $0012 TRAN 4202 03/05/97 12:19:00
SALT LAKE CITY, UTAH 84109 20393 2 CG W -PT7T—148B8B572
ATIN: PAM HUNT COOK COUNTY RECORDER

LOAN ¥
DEPT-10 PENALTY 422,00

SUBORDINATION AGREFMENT

NOTICE: THIS SUBORDINATION AGREFZAFENT RESULTS 1N YOUR SECURITY
INTUREST IN THE PROPERTY BECOMING SUBJECT TO AND GF LOWER
PRIORITY THAN THE LIEN QI SOME QTHER CR [LATER SECURITY
INSTRUMENI.

THIS AGREFMENT, made this 30TH DAY OF JANUARY, 1997 by THOMAS R SCRUGGS,
owner of the (ot hereinafier described and hereinafior referred 10 as "Owner,” and
AMERICAN GENTIAL FINANCE, INC. represents oweer amd haolder of the MORTGAGE and
note first hereinafter deicrided and herewnafter referred ro as "Beneficiary”

THAT WHEREAS, THOMAS & SCRUGGS did execnte a MORTGAGE, DATED [0:/1596, in .
Javor of AMERICAN GENEFAL DINANCE INC. covering the land described as follows:

Lot 2 in Lyrmwood Terrace Uit Nupiacr 5, befng a subdivision of the Norsinvest [/2 of Section 7,
Township 35 North, Range 15, Eastsfine Third Princigal Meridian, in Cook Coimty, Hiinois.

1o%ecure a note in the sum of 38 99520 in fovor of AMERICAN GENERAL FINANCE INC.,
WHICH MORTGAGE RECORDED 10/21/90 AS DOCUMENT NO. 96798290

WHEREAS, Owner has executed, or is cbont to exrcitte, a MORIGAGE AND ncite in the sum of
él S FTUNDRIE SIXTY-THOUSAND THREF-HUNERRED TWENTY AND NO-10G * % *
($/60,320.00 ) in fivor of FREEDOMMMUGRTUGAGE CORPORATION, 2363 8.
FOOTHILL DR. SALT LAKE CITY, UT 84109 hereinaficrvefesred to as “Lender.” payable wiih
interest and upon the ferms and conditions describediheriin’ which MORTGAGE is to be

recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obiairung said loar that »ai? MORTGAGE last abova
mentioned shall wiconditionally be and remain at all rimes a liew or ‘charge upon the land
hereinbefore described priar and superior to the liex or charge of the MORTGAGE first above
mentioned: and

WHEREAS, lender is wiliing 10 make said loan provided the MORTGAGE seciring the same is
a lien or charge upon the above described property prior and superior 1o the he gricharge of
the MORTGAGE first above mentioned and provided that Beneficiary wiil specifically and
rnconditionally subardinate the lien or charge of the MORIGAGE first above mennoned to the
ltert or charge of the MORTCAGL in favor of Fender.: and

WHEREAS, it is to the mutal benefit of the parties hereio that Lender make such foan to
Owrier; and Beneficiary is willing that the MORTGAGE securing the same shall, when recorded,
constitute a lien or charge upon said tand which is uncondiiionally prior and supertor (o the lien
or charge of the MMORTGAGE first ubove mentioned

*LOAN AMOUNT NOT TO EXCEED ($ 1660,320.00 )
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NOW, THEREFORE, in consideration af the mutual benefiis accruing to the parties hereioond
other vaiuable consideration, ithe receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, if is herehy
declared, understood and agreed ays follows.

(i) That said MORTGAGE secnring said note o favor of iceder, and any
renewals or excension thereaf, shall unconditionally be and remain ar ali times
a lier or charyge on the properiy therein described. prior (vnd superior 1o the Ner
charge of the MORTGAGE first above mentioned.

(2} That Lender would nor make iis loan above Jdescribed wirhout this
subordination agreemernt.

V3] That this agreement shall be the wiole and onfy ayreemeni ywiih regard o
hrosubordination af the lren or charge of the MORTGAGE first above mentioned
to e lien or charge of the MORTGAGLE i favar of lender @bove referred to and
shail cuzrsede and cancel but only insofar as would affect the priority besween
the MOURIZAGES hereinbefore specifically described. avy prior agreement as o
such suboriination including, bue rot fmed o, thase provisions, i any,
contained irthe MOARTGAGE above menntoned. which provide for the
subordinanon of the hen or charge thereof o another dze:d or deeds of rrust or to

another mor(gage o' morigages.
BENEFICIARY DECLARES, A/CREES AND ACANOWLEDGES THAT

fa} He consems to and approses (1) all provisions of the rote and deed of trust
in favor of Lender above referied to. and () @il agreements, including bt noi
limited to any lvan or escrow ageenenrs, between (honer and Lender for the
disbursement of the proceeds of Lerdes Loon:

{2} Lenader in muking disbursements poryicant to any such agreemntent is under
no obligation or duly to, nor has Lender cocresented that i will, see 1o the
application of such proceeds by the person v persons to whom Lender disburses
such proceeds and any application or use of such priceeds for purpose cther than
those provided for in such agreement or agresmeyis sholl no defeat ihe
subordination herein made it whole or in part,

(o) He inteniionally and wnconditrorally waives, relmguisies and subordinales
ihe lien or charge of the MORTCAGE first above meuticned iv. Javor of the fien
or charge upon said land of the MORTGAGE in favor of Lenaer civve referred
to and understands that ve refiaince wpou, ard t consideration f s waiver,
relinquishment arnd subordination of specific loans aid wivances are’ beig amd
will be made and. as part arnd parcel thereof, specific monetary aic ather
obligaitons are being and will be enrered which wounld nor be made or coered
imto imto Eut for said rellance upon this swawver,  relinguishment -and
subordinaticn; and

(i An endorsement has been placed upon the nose secured by the MORIGAGE
First above mentioned that said MORTCGAGE has by this instrument been
subordinated to the lien or charge of the MORTGAGE in favor of Lemder above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON ORLIGATED ON YOUR REAL PROPERTY TO OQDTAIN A
LOAN OR PORTION OF WHICIH MAY RE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE [AND.

**  Itis recommended that, prior 1o the execution of this subgrdination agreement,
the pasrties consult with their attorneys with respect thereto.
**  Pleare find signatures and notary acknpwledgements.
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SIGNED BY: Michael L. MClellan, Vice Presidont

STATE OF ILLINUIS
COUNTY OF e

PERSONALLY appeared before me the nndersigned witness and made oath that sihe saw
the within named Michael L. McClellan sign, seal and as _Vice President  ac and deliver
the within documents and that she with the other witness whose name appears below witnessed

the e.oos tion thereof 1& AAO'\‘ » {T ‘\AL = zx.‘f;. - y
AL J'._f\ -

4 KELLEY A BU n( rf'ii
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SWORN 13 Eefore this e
!&@af ::Imi R i-".’l‘(r?l’lr ‘JU I(rj ., N
/‘gc’l{ Cf. Fore oo e dlev o vive v W o
& . Byl LI 250 56
Notary Public for "1, - (state} Wirress vanessa Prancisco, Assistant Secretary
My Commission expires: £/4/2000

Wilness

. / e fﬁ)

@amuo&onc s N

P THOMAS R SCRUGGS

DIAAM BECK, VICE P,

STATE OF UTAH
COUNTY OF SALT LAKE

PERSONALLY appeared before me the undersigned witness and made oath that' <b=saw the
within named DIANNE BECK sign, seal and as VICE PRESIDENT act and deliver the within
documents and that she with the other witness whose name appears below witnessed the

execution thereof.
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NotaryPubir‘c SJor UT : I o Qf / Witness S
My Commission expires: {1, ! ) AN N Y XD/
Witness

N ARy vibLiC
Y PHILLIPS
as1 HOBGS South

Landy, lhan pe0pg

My Lommman Fagires

Jerobes 81948
CNYAYE _1,_)["“ UTAH
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