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MORTGAGE '

THIS MORTGAGE IS DATED FEPRUARY 27,7397, between DAVID SCHNELL and BATSHEVA SCHNELL,-
HUSBAND AND WIFE, whose address s 8024 N. MUNTICELLO, CHICAGO, IL 60839 (referred to below as
“Grantor"); and SUCCESS NATIONAL BANK, whoss sudress is ONE MARRIOTT DRIVE, LINCOLNSHIRE, iL
80086-3703 (referred to below as "Lender”),

GRANT OF MORTGAGE. For vaiuabie consideration, Granto: r.iortgages, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and to the following describad real property, together with ail existing or
subsequently erected or affixed bulldings, improvements and firuros; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte fincluding stock In utiiities with ditch or
irrigation rights); and all other rights. royalties, and profits relating 1o the(reul property, including withaut Himitation
all minerals, oll, gas, geothermal and similar matters, located in COOK Cuunty, State of llinols (the "Resl
Property"):

THE SOUTH 20 FEET OF LOT 11 AND THE NORTH 20 FEET OF LUT 7“2 IN BLOCK 4 iN OLIVER
SALINGER AND COMPANY'S SECOND ADDITION TO KiMBALL BOULEVAPO -ADDITION TO NORTH
EDGEWATER SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 2, TOWHNS 1i* 40 NORTH, RANGE 7o)
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or is address Is commonly known as 6024 N. MONTICELLO, CHICAQYD, IL 80859, The
Real Piroperty tax identification number Is 13-02-126-048 and 13-02-126-049,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of ths Property and
ail Rents fram the Propenty. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Martgage. Terms not
otherwise delined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al relerences to dollar amaunts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means DAVID SCHNELL and BATSHEVA SCHNELL. The Grantor is the
mortgagor under this Mortgage.

2008V 1L

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
gureties, and accommodaltion parties in connection with the Indebtedness.
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rules, or regulations adoptad pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous
. subslance” shall also include, without limititlion, petroleum and petroleum by-products or éiny fraction thareof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, genaration, manulactura, storage, tredtment, disposal, release or
thraatenad release of nnx hazardous waste or substance br any person on, undar, about of from the Propenty:
{b) Grantor has no knowledge of, or reason 10 believe that there has been, excopt as previously disclosed {o
: and acknowladged by Landur in writing, () any usa, generation, manufacture, storage, treatmant, disposai,
o rolease, or throatened release of any hazardous waste or substance on, under, about or rom the Propent bg
any prior ownars or accupanis of the PropeﬂJ or (i’i:) any actual or threatenad litigation or claims of any kip
by any persan relating 10 such mattars; and (c) Except as previously disciosed to and acknowlegged by
Lander in writing, (1) neither Grantar nor any tenant, confraclor, agent or othar authorized user of tho Property
shali use, generata, manulacture, store, treal, dispose of, or release any hazardous waste cr substan? on
under, about or trom tha Property and (i} any such aclivily shall ba conducted in compliance wit all
applicable fedaral, state, and lucal taws, regulations and ordinances, including without limitation those laws,
raguiations, and ordinances duscribed above. Grantor aulthorizes Lender and its agents o anter upon the
Propetty to make such Inspections and losts, al Granlor's expense, a8 Lendar mar deem appropriate to
determine compliance of the Property with this section of the ortgage. Any Inspactfions or teats made by
Lender shall bair Lemipr's purposes only and shall not be construed to create any responsibility or Habillty
on the part of Lerder to Qrantor or (o any other parson.  The representations and warranties contained herein
are based on Gravtor's due diligence in Investigaling the Property lor hazardous waste an? hazardous
substances.  Grarar haraby (a}J roleasos and waives any future claims against Lender for indemnity or
contriution In the evert Grantor becomes liable lor cleanup or other costs under any such laws, and (D)
agreas lo indemnity ana rold harmless Leader against any and all claims, losses, liabilities, damages
Penal!lus. and expensey vehich Lander may diractiy or indiractly sustain or sulfer resulling from a breac al
his section of the Mortgage or_as a consequance of any use, generation, manufacturs, storage, disposal
releass ar throatenad relvase occurring prior 1o Grantor's ownership or interest in the Property, wiether or not
the mame was or shouk! havo-ucen known 10 Grantor. The provisions of this section of the Mortgage
including tho ubldg:mqn e Indemnily, anall survive the lpayment of the Indeblednass and the fatlstactlon and
raconvayance of the hun of this Morigage and shall nof be affected by Lender's acquisition of any Intarest in
the Proporly, whathar by foreclosure or ¢inirwise.

Nulsance, Wasle. Grantor shall not cause, corduct or permit ng nuisance nor commil, parmit, or suffer any
slripping ol or waste on or to the Property ci zav portion of the Property. Without limiling the genarality of tha
foregoing. Qrantor will not ramove, or Erant to any other party the right to remove, any timber, minerais
lincluding vil and gas). soil, gravel or rock produc’s without the prior written consent of Lender,

Aemoval of improvements, Grantor shali not demciss or remove any Improvements from the Raeal Property
without the pHior written consant of Lendar. As & comdiiion to the removal of any Improvemants, Lender mag
require Qrantor to make arrangements satisfactoiy 12 Lender to replace such improvements wit
mprovements ol at least acual value.

Lender's Right to Enter, Lendur and ita agents and represerialives may enter upon the Real Proparty at ail
reasonable limes to attend to Lender's interests and to-inspart.the Property for purposas of Granior's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantor shall prompty. comply with all iaws, ordinancas, and
ragulations, now of hergallar in oltact, ol all governmental authorities auplicable (o the use or accupancy of the
Property. Grantor may contest In good faith any such law, ordingnce, -ur regulalion and withhold Tompl!anca
duting any proceeding, including appropriate anp?ais. fo Ignq a? t rantor nas nolified Lander in writing prior 10
nlon, Lender's in

doin(? 80 and so fong ms, In Lender's sole op arests in the ropenr re not jeopardized.
iwfactory 10 Lendar, to

Landar may require Grantor to post adecjuate securlty or a surety bond, reasunab!y sa
protect Lender's intarpst,

Duty lo Protect. Grantor agrees nefther to abandaen nar leave unatiended the Propariy.. Grantor shall do ali
other Rcts, in addition to those acts set forth above In this section, which from the “nracter and use of tha
Property are reasonably necossary 0 proluct and preserve the Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, a! ite option, daclare immedialaly uue and payabie all -

sums secured by this Mortgage upon the sale or transter, without the Lender's prior wrilten conaent, of all or any

part of the Real Praparty, ar any Interest in the Ranl Properly. A "sale or transfer” means the conveyance of Real -

Proparty or any right, title or interest thersin; whether iegal, benelicial or equitable; whether voluntary or

involuntary. whethar by outright sale, deed, instaliment sale contract, land contracl, contract for dead, laasahold

interest with a tarm grauter than thrae (3) years, laase-option contracl, or by sale, assighment, or tranafer of any

beneficial imerest in or 1o any land trust holding titie to the Real Propernty, or by any other method of conveyance g

of Rea! Property Interest. |l any Grantor is a corporation, parinership or Iimited liabllity company, transfer also

includes any change In ownership of more than iwanty=({ive parcant (26%) of the voling stock, partnership interests

ar limited Hability company inlerests, as the case may be, of Grantor. However, this option shall nol be exercised

by Lender if such exercise l§ prohibited by federal law or by lllinois law,

'&A)r(tES AND LIENS. The foliowing provisions relaling to the taxes and liens on the Properly are a part of this
origage.

Payment. Grantor shall pay when due (and in all events prior 1o dellnquancvz all taxen, payroil taxes, special
taxes, assessments, watdr charges and sewar service charges lavied against or on account of the ﬁroparty.
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e, N
avant of detault s described belaw.

EXPENDITUFIES BY LENDER. Grantor tayg lo complt with any Drovision of thig Mortr?age. or H any action
groceeding i8 commence that woulj Mmalerially affacy ender's ‘interesty | fhe Properfy. Lender pn Granto
41l not be 0 ¥ action that L engar (oems apgmprlate. 1y amount that Lend
8xpands in gg doing will hegr interest at the réte provided for in the Note fram e date incyrreg Or paid by Leng
. 8 option, will ;a} be payable on demand, {
odiance of thg Npie and be apportloned among and pe Payable with anr installmuny paymaents
become due during sither 0} the term of an;{ 8pplicable insurarice policy or {1y 1he rema ninﬁ lerm of tha Note,
; will D8 dus ang Pay&bfe at the Nofe's malurity, Thig Mortgage also W
86Cure paymant o these amounts. Tha rights provided far'in thig Paragraph shall b in addition "tq any othe
rghs or any remedies 1o which Lender My be entitied on account of the defayly, Any such aclion by Lende
ghgn not be constrygd as curing the defaulf 8o ag to bar Leng. m
aa,

Pag

ng ta dwnership of the Praperty are g part of this

Tile. Ciaptor warranis thap: {(a) Granior holds goog Bnd marketabia titls of recorg 1o the Propenty in fee
simple, freg and claar of ap tans and ancumbrances othgr than those set forth in the Real Property dedcrt tion
or in any tie vISUrance Fohcy. g report, or final titlg oFlmon i88ued in favor ol and accepted by, Len er in
connaction viits, thig Morigays. and (L) Grantor has the Tuil right. powser, and authority to éxecute and dallygy
this Mortgage »» bandgr,

Detense of Titla, Susiect to the exception In thg p?raﬂraph ahove, Grantor warrants and wi) forever defeng
the title to 1hy Property againg the lawlul claimg o &l Dersons. |n the avent any aclion or proceeding s
commenced that quesiitng Granmor'y e or the Intergst of Lender unger thig Monga;;e. Grantor ghajj defand
the action af Grantor's axponag Grantor may be the nomingj Party in such procead
antitied to participate in the: ~acesding ang t0 be fapresanted in

chaice, and Grantor wi Uelivar, ¢, cause ivered, to Lender gych n§truments ag Lender N&Y request
from time 1o Ume 1o permit Such panicipation,

Complisnce With Laws. Grantor WAranty that the Property ang Grantor's yse of the Property complies with
all Bxisting applicatig faws, ardinances; sy reQuiations of governmental &uthoritleg.
CONDEMNATION. The tallowing provigions r8lating. 1o candaemnation o the Property are & pan of th
Apptloation af Ne! Procesds. I1 &l or BNy Darl of the Property ig condemned by eminen! domain Procesdings
of by any Jroceading or purchase in gy’ of condamngtion, Lender May at its elaction require that ait gr any
gamon ot iy ney faceeds of theg award be appind 1g the indetladness or the repair or restoralion of tha
Y. Tho ng Proceeds of thg award shall meqp the award ahgr Paymeni ‘of ali TeRsONAbis costs,
expenses, ang aftorneys’ feeg INcurred by Lender in con,

Proceedings. W any Brocesding in candemnation s fiiaq arantar ghall gromytly notity Lendar in writing, and
Grantor gha)) promptly take syen Sleps ag mey be nacessary o deland the acllon”and obtain the award.

rantor may pe thy nominal PH”Y in such Procesding, bup Larder ghal ba entiied 1o rFanici'Pate in the
Proceeding and 1o faprasented in the Proceeding by counsel oty own choice, and Gry lor will delivar gr
cag?ei to!_be dellvered to Lender guch instrumagnts g may be requestog Jy it from time to tima to permit such
panticinaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNM
relating to govarnmenta faxas. feas ang charges ara g par of

i

ENTAL AUTHONITIES, The foliowing provisions
this Mortgage;

Taxes, £ arges, U!pon recweaz by Lender, Grantar ghatt 4.3cule such documents In
addition to thig Mortaage and lake wha 8vel other aclign |y faquested by Lenge o perlect and continug
L 88! Propenty.” Gramior Bhall raimbyrge Lender for ay 14xe8, 88 Jiseripag below, fogother
with all expyngas incurred in recording, 'Parfecnng 0f continuing thig Mortgage, Incu&.’n; vithout limitation afl
taxas, fogy. documenfary slamps. and other charges for recording or ragistaring this ongage. 7
Taxes, Thy Iollowing ghall Consttute taxgy 1o Which this saction Bpples: (a) g aPecHic tax upon thig yps of «J
Mortﬁaae or upon all"gr a”f part of the Indeblednegs 88cured by ihiy Mortgage; (bj & 8pecific tax %n Granior
which Grantor iy authorized or rer]ufrecj to deduct from DBYMents on the Indebledngng 8eCyrad Wr I8 typy of M
Mcrtqa? 40 () & tix on thig type o Mon?age char?aﬂbte aguinst tha Lendger ar the holder ol the ote, and gi)

a sp?c 'C lax on all qr any portion of The Indeblednagg Gr on paymants qf principal and Interes! made y
rantor,

[

N

8ubuqunnt Taxes, | 8y fax 10 which this saction applies ig enactoed Bubsaquent 1y the date of this
Mortgagu. this avortt gha| have thg 8ame alloct ag gn Event of Deatayit (a8 defingd befow}. ang Lender m
BXICISe any or i of its nvaliable remedlog for gn Event of Default as Provided balgw (n

) pays thy 1ax betorg jt becomes talinquent, or Jb}

contests the tgx Bs Brovid'sd above in thy T
t laL ] gucuon and dapcgitg with Lendgyr cash or g gy ficiant Corporaty Burely
o Landaer.

SECURITY AGHEEMENT; FINANCM‘I‘? STATEMENTS. The following provision
8ecyrity Agreement are part of (hig ortgage.

Securit Aqrumani. This ingtrumaent #hall constitute a gacyr

ty agraemant o lhe axtant any of the Property
vanatituley Ixtures or othar a

bersonal prg 8rty. and Lender shatt have &l ol tha 1} hts ol 8eclred part under
the Uniform Commurigi Codu ns nma‘i\dgd n?nm time o time. 9 barty

Security interest, Upon reguest by Lendar, Grantor shal; LG
other action is requested by Lendar to perfgct and continyg

T

8 relaling to thig Mongage as &

ute financing slatements gnd tak?a whatavar
Landar's Securlly intorast in the Rents and




UNOFFICIAL COPY

uBeMag Wewes. e By fug j0 W) 8y sapun Oy Aq YoBauq Auy WowenBy 0 jo Howe.g

'i8puan g} Alojesies wiepn 831 10) puoq Aleung g 4o
88Al080; BBYsILIN puy Wiel yong jo aoyoy Uallm 18pye 88418 iciueie }em PepiAnId ‘Guipeasa;q 2inie 8104
40 8.n90198,0; gy 10 Biseq Bl? 81 Udtum Wi gy 10 B30UBIQBUOSRD; 45 A;;p;;en 8y o) sp JOEID Aq ginds)p
4ite; poof g ;o U8B Ayl uf Adde 10U jIBYe uopaasgng 8y 1BABMOp - U800.3 By o Aug Buele fryafe
[BIUBWIUIBAGYS A (g Aq 10 J0lURIS jo 10UpasT Aup Aqg ‘Poulew sayio Aue 40 uaigeesgada; ‘disiy~jias ‘Buipassad
opnf Aq BUisym 'sBuipessoig eaue) o 2iN8012810; jo waweauewwoo N8 sumiepoy ‘24n80108404

0IURIG sumbe o Kl} BME| Anua:uusug 10 ﬁo;dmxuuq Au® Japun ﬁugfaeamd Aue jo luawasugwuaq
8l 0 "nosiom 101P3.9 0 adh} Aue '8104paIs jo Hieuag ay) Jg wewubigse Ayp '‘Auadoi 8,10luRiey jo Led
Aue 1) 49A1828. B Jo ewuodde 841 Jowen 16 Adueajogyy a4 oeig jo {ieap ay) '.&auomoau; 10 yweq

'UOBRAI Aup oy PUE aug; fue
i® (uait 1o 1888101 Ainseg palosued pue PIBA & ajegia o 8iuawnaop B(auezeuca Aue jo 8inype; Buipnjouy 1989
Pug 3210 yn U} 8q 0} sesegn Bluswnaog PaleIBY 8yl jo Aup 40 afeBuop 8 'uounznno;euoo Mojeq

Poysuing 10 appy ey alg 1B 10 mou Jeyyg ‘l3adsa;
[Blglpw Aup Ut Buippagny 1o agie; g 8iuswnaog Peieley ay) s0 8ION 8y] ‘afp HOW 81} Jspun 0B
19 1eyeq uo jo Aq J8pua oy Peysiiny 1o OPBW JiBluelmg 1o uoneluessdg; UBLEM Aly NuBwee onRy

SIuBLNIAG pateaY ay) 40 Aue Yf i0 8lON ey ‘sbefug It Ul pBuRIUO)
UORIPULD 10 1:GurADs ‘uonebitgo ‘uie) By fue yym tfﬂdwt‘)a ol Jojursg ;’3 sunyey wpg“h mgundmoa

‘UBi Aup
io eﬁmqan{p m%ue ol jo Btﬁm Wersud o) AJesseggy usuiied sayo Aue 10 ‘dueinsy 1o Sexe} oy wswhed
AUR ByBW ) g BB 3y q peyy Nuswhey oy

'#88upaIgepy| &4l ug anp usyM Juswifed Aue ayeWw g} 0lueip Jo Binjey 'naupetqapm uo Yinejeq

‘88efBun
(Wlingsaq jo uea3, ) Wne;Bp Jo sioag up BINNSUOY (eye '18puaT 0 uosido ay) ‘Buimoyo; sy J0 yoeg ‘LINV430

efieBuop s8I} 0} 1o 888UpBIGapY) sy 01 Bunes, ag WoIdwos
J0 Juewemes ‘japn '0dJ08p QUBLUBL fire AQ punoq 99 lIeys Jojuesn pup J6pUY Aq Deaang, AeuBio usBeq
PRY 1BAdY junowe IBUYS 41 88 jug)xg BWBS 8L 0] pajanoag; 40 preda; winowsg 8y, 8.nJes o) SAUNUOY yim Auadasy
8yl pup 888upainEpY/ 84} Buraugpiaa UGiop.iRe 1o WBlinfsy) isyo 10 8lou Aue 1o 10 eGefuop B4} jO Uoneyasupy
Aup bu;puawulmou '8Q Apl gap) 8} 88 na Bi8UI9) BQ [BU8 10 8Aloeue 8y o) BAUNUOY heys 8BeBuop
%1yl pup sﬂnﬁuow 81Y) Jo ILBLUBIOIUG J6) agociip 84} o) predun Peiapisuos aq Ireys 88aupalgapu; ayy ‘(10juesn
Uofleusy inoyym Gugpnfam BRI Aue Him & pusn AQ apew WiEes Aue o G T T Y awsiles Aup
+0 Uos®a) Aq (o; 10 ‘Ausdosd ¢ 18DUBT 10 Aup o d8LUB" Jsn0 LODIp8INY Buney App SMBNSIVWLIPE 10 non Aug Jo
48010 10 BRIDBD ‘uewbpnf Aug io uosea) Aq (q) ‘8J0)qD jo LTI au, 40] MB) J0’ me ddanueq 8ieis Jo 1BiBpey Aup
48pun uogiad BHWis Aue o 0 Mk
48pUe" 18yuBaIBY) pup esnupenqopu; Ul uo *Ayed P Aue 4q i0 JOWBIEND A 40 ‘B81MIBI0 10
i .j r . =

iitM Jojuesey ‘Ausdai; f31408i04 By pup Blusy syt uy 186.81U1 Altuinoes
8.i8puas Ulsuaping eg; L2 Wewaes Bujppueyy Aue 0 UONBL By 1 8)ublue)e)e 8|qB}ing pup ebeBlow s
0 uo;gamgm 8|ge)ng 10juBI5) O 1BANIBD PUR B)njaxa IIBYS JBGiuu '95;,6}40 81y Jepun JOIIBIOY trodn pasodiy
Suciiediigo ey) w $uL0j10d semisy0 PUR 'a1p uaym 88aupaigepu ey R 8A2d soturig ‘FONYIRHO AT Tin4

‘YoeiBeseg Buipese,d 34} 90) page; Sialew sy usydwpsap
cg "Uotuido 9j08 8,16pugy ‘8jqri88p Jo Aleggaoay 8q Aew sp eBuyj 18410 Buip;
Duperyep ‘Butnoexa ' UiXew (0 sgoqind %tg 10} 138j-ui-Aausopne 8.0ein gy 82U Sodde Alqeooag )
Agesey JOWBIE 'sagodn HON8 JO4  BBuBdxp 8.J0)URJD) 18 pup JOIURIB j0 ar 84} Ul pue Joj og op

‘ydebe g IR 1 01 DaLIejas siaypy alg Yia uopoguuos u oé.m:\uq 8e8uadxa pyp

BU0D B 0} pea By o mal AQ penqiyod
98 Jayeaisy o Paumo mou 18ylaym ‘Ausdo; 4 84l Uo suayr Lang guﬁe B4y sp
2Oy

SLow 8 AQ pelee.s s;samwé Alinoeg pue suay aga Q) pue ‘sweluno%q Paleiey ay) pue 'a O s1y)
} ‘8NUNUOD ‘1088 'Bladiug) ‘BIBN;Ou) s ) 48pI0 y)
8/qR:186D 10 A1Peganq PUET (0 uofudo 8108 8y} Uy *Aawy 8iuswnag Byl pue '88123yjL8y g MJeingge

j 7
UduM puw 'aguBigs B 48pue 0] 10 sapugn g) IBAIBD 10 peindaxe “appw 8Q 01 98Ny M Jo JOANBD pup
oln%axg ‘O m’m J%Jumg ‘J;pum 10 Jgangm ugdn 'awg 0) apxﬁu woy pu% 'amq?ﬁue W uéuunwy I8ung

‘a0e8uapn 8iYl {C ued v arp 138)~ui-Aaus0ne
Pue masuminees 84uny 0} Bupeje; oA Bumoo, Syl '13Vd-Nf-A3NHOJ.LV !SSONVHRSSV CE T

‘edrluow syax Jo ofvgy 1844y 8y) uo PoIB8 g8 asp '8pan [Broi8wiinn
Uiojiun ey Aq Paiinbe; gp HI88) pBueIqo 8q Aew afie HOW Si4) A9 pejue.B I88181U1 A)inoag 8y Busayos
UoRWwIONu) WM Wy “(Ayed Ponoee) 18pueY pue (Io)qap) 0l o S888a.ppe Buyn,, 8y} ‘S0FR.IDDY

p ]

24Ep (o) emlﬁ u[%a:n 48pU" 0} 8)qB)EAR ) BNBW pup 18pUBY pup J0BJE) ) Juejuanuny Algeuosep, 8oe(d e b
PUB JBuuRW & |y 8dosy [BuORIS 4 By BigiL8ssY Jpys HOIURIE ) ngjap Uodn 18s.e)u Ajlindeg 81yl Bujnuijuos
40 Buitdeped Ui palmnan 8eduadxa (g 10} igpuen 8RiNquua; (Eye igjuen luslweeia UIURLY, B Rp g eBlow
B J0 subianpoys) 10 8gidcy ‘BLR0IeNINDY P8INJBX8 By '10)uBy wo, uopsziiogng 184N Jnoyym puy L}
AU 1B ‘Apw 19puBY 'epinoa; fuedoid jeg) Byl v} afeliiow 84} Dujpsooe; o) uolippe y) ‘Auado,y 1BuDRIay
M—;

e

{ponunuoy)
9 o0y IOVOLHOW 486i-12~20

I———




UNOFFICIAL COP

02-21.1997 MORTGAGE Page 7

(Continued)

Lender, at its optior, may exercise any one ot more of the following rights and remedies, in add
rights or remediss provided by law.

Grantor and Lender that is nol remedied within any grace period Provlded therein, including without limitation
laar:gragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Events AHecling Guarantor, Any of the praceding evants occurs with respact to any Guarantor of any of the
indebtadnass or any Guaranlor dies or bacomes incompetent, or revokes or dispules the vaﬂcgct,y of, or ttabllity
under, any Guaranly of the Indeblednass. Lender, at its option, mar. but shall not be requited to, permit the
Guarantor's eutate to assume unconditionally éhe obligalions arising under the guaranty in a mannet
satisfactory to Lender, and, in doing so, cure tha Event of Default,

Insecurity. Lender reasonably deems itagll insecure.

Right to Cure. if such « faiture is curable and It Grantor has not heen given a nolice of a breach of thg same
pravision of this Mortgage within the preceding twelve (12) months, it may be cured (and ne Event of Default
will hava occurred) It Grantor, ater Lender sends written notice demanding cure of such failure. {g) curas the
failure within fikeen (15%days; ar (tg If the cure raquires more than fiteen (15) days, immediately Initiates
stePs sutficient to cure the fallure and thereatter continues and compietes all reasonable and necessary steps
suflicient to.,roduce compliance as soon as reasonabiy practical.

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at anﬁI (t)l;nte lhrtimg{tneéF
0 any

Accelerate Indebted ?s. Lender shall have the right a! its option without notice to Grant(gr to declare the
antir? igc;ebtednEss Irradiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect tn all or any part of the Personal Property, Lander shall have all the rights and
remedies of a secured party urde: t4e Uniform Commercial Code.

Collect Rents. Lender shall have the-+ight, without notice tc Grantor, lo take possession of the Property and
collect the Rents, includlng] amours £A8! dus and unpald, and apply the net proceads, over and above
Lendar's coats, againat the Indeblednass:, In furtherance of this right, Lender may require any tenant or other
user of the Pro en? to make paymente £ rent or use feas directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designites Lender as Grantor's attornay~in-fact to endorse Instruments
taceived in payment thergo! in the name of Crantor and to negotiale the same and collect the proceeds.
Parmams by tenants or othar users to Lends in *c2ponse (o Lender’s demand shall satlsf?r the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxarcise its rights under this subparagraph either i Zerson, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the rigri tn be placed as mongaqee in possession or to have a
raceiver appointed to take possession of all or any pan-ufihe Praperty, with the power fo protect and preserve
the Property, to operate the Property preceding fareclosurs c. sale, and ta collect the Renls from the Proparty
and apply the proceeds, over and above the cosl of tis rncalvershig, against the Indebjedness. The
mortgages in possession or recelver may serve without bund it oermitted by law. Lender's right to the
appointment of a recaivor shall exist whether or nol the apparont value of the Property exceads the
Indebtedness by a substantial amount. Employment by Lender szl ot disqualiy a person from serving as a
receiver.

E’hUdE'?M Frt‘:reclonure. Lender may obtain a judicial decree {oreclosing Grantor's interest in all or any pan of
e Property.

Deficlency Judgment. f permitted by applicable law, Lender may obtain a l_udqment for any deficiency
remaining in the indebtedness due to Lender alter application of all amounts recrived from the axarciye of the
rights provided in this section.

Other Remedies. Lander shall have all other rights and remecdies provided in thic Mongage or the Note or
available at law or in equily.

Sale of the Property. To the extant permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its riphts and remedies, Lender shail 'be free tc-8ail all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public salg on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of an?: public sale of the

Personal Property or of the time after which an( private sale or other Intended disposition of the Personal

:’hropeEtV is é? be Ftﬂﬂdﬂ Reasonable notice shall mean nouce given at least ten (10) days before the time of
e sale or disposition,

Waiver; Elaction of Remedies, A walver by any party of a breach of a provigion of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand sirict comPIIance with that provision
or any other pravision. Eleclion by Lender o pursus any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to pertorm shali not affect Lender's right to declare a delault and exercise Its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any sult or action to enlorce any of the terms of thig
Mortgage, Lender shall ba enlitled to recover such sum es the court may adjudge reasonable as attorneys
faes at Yrial and on uny appeal. Whether or not any court action Is involved, ai raagsonable expenses incurred
by Lender thal in Lendet's opinion are neceasara{ at any timeg for the protection of its intarest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest

from the date o expenditure until repaid at the rate provided for in the Note. Expenses covered by this

Z0ORY1LE
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Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR;
AVID SCHNELL

’ ’ { ’ ‘ ‘v
BATSHEVA SLHNELL

INDIVIDUAL ACKNOWLEDGMENT

STATEOF .’ ./ + )
| ) o8
COUNTYOF___ ' }

On this day before my, the undarsigned Notary ‘Fublic. personally appeared DAVID SCHNELL and BATSHEVA
SCHNELL, HUSBAND AND WIFE, to me known 1o by the individurle described in and who execuled the
Mottgage, and acknowladged that they signed the Monge e as thelr Iree and voluntary act and deed, for the uses

and purposes tharein mentioned. . o

Glyen under my hang and ofticlal senithis . | ' day ot Luyo, L
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Notary Public in and for the State ot | ' * ' ", H o o

TR E \.
My commission expires! A

LASER PRQ, Rog. U.S. Pat. & T.M. OIt, Ver. 3.23 (c) 1897 CFI ProServicas, inc. Al righte ressrvad.
(IL-GC3 SCHNELL.LN R21.0VL]

:
N




