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ASSI')NMENT OF RENTS // /V

THIS ASSIGNMENT OF RENTS IS DATED FEBRU/RY 24, 1697, between MARY P, WITKOWSKI, DIVORCED
AND NOT SINCE REMARRIED, whose addreas ls 107 COUNTRY CLUB DR, CHICAGO HEIGHTSB, IL 60411
(referrad to below as "Grantor"); and Bank of Homewoo«, Y/hose address is 2034 Ridge Road, Homewood, IL
80430 (referred to balow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigna. zrants a continuing security interest in, and

conveys 10 Lender all of Grantor's right, titte, and interest in and to the Rents from the following described

Property lcoated in COOK County, State of lilinols: IR IEN W f/' ’3‘%?
OF

LOT 2 AND THE SOUTH 8.18 FEET OF LOT 1 IN BLOCK B IN PHAIRIE VIEW, A S8UBDIVIS
PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, “OWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S. ..

vl
The Real Property or Its address ls commonly known as 1305 CAMPBELL, CHICACO MEIGHTS, IL oom.E

6TN3VILE

The Real Property tax Ideniification number is J2-20-114-002-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Ass'gnment. Terms not
otharwise definad In this Assignmant shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All refarences 1o dollar amounts shall mean amounts in iawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rants belween Grantor and Lender, and
includes without limitation all assignments and security Intorest provisions relating to the Rents.

Event of Default. The words "Event of Defaull" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means MARY P. WITKOWSKI.

Indebtedness. The word “Indet;edness” means all principal and interest payable under the Note and any
armounts expended or advanced bty Lender to discharge obligations of Grantor or expenses ncurred by Lender
to enforce obligations of Grantor ,nder this Assignment, together with intorest on such amounts as provided In
this Assignmaent.

Lender. The word "Lender" mea: 8 Sank of Homewood, iis successors and assigns.
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Note. The word "Note" means the promissory note or credit agraement dated February 24, 1897, in the
origine) principal amount of $86,900,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoljdati x of, and. substitutions for the promissory note or agreement.
The Interest rate on the Note s 10.250%; « VM~ . &3
Pro: . The word "Pr " means the real pr , and all improvements thareon, described above In
the e’\gzlgnmem‘ sactlon?pmy property P '

R'gnl Property. The words "Rea! Property" mean the property, intarests and rights described above in the
"Property Definition” saction. .

Relsted Documents. The words "Relaied Documents” mean and Include without limitation all promissory
notes, credit eggreamento. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other nstruments, agreements and documents, whether now or hereafter

axisting, executed in connection with the Indebtedness.

Aents. Tha word "Rents” means all rents, revenues, income, issuen, profits and proceeds from the Propery,
whether due i or later, including without limitation all Rents fiom all leases described on any exhibit
Attached to this Acsi;nment,

THIS ASSIGNMENT IS GiVEA TO SECURE (1) PAYMENT OF THE IN JEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGAT'OMS OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNWENT I8 GIVEN AND ACCEPTED ON THI: FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excupt as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amoun's sacured by this Assignmen’ as they become due, and shall strictly
rform alt of Grantor's obligations under tis Assignment. Unless anc: until Lender exercises its right to collect
s Rents as provided below and 80 long as (n0re is no default unde: thia Assignment, Grantor may remain In
possession and control of and operate and manare the Property and collect the Rents, providea that the ranting
gf éggeg nhé to collect the Rents shall not constituti) Lender's consent to the use of cash coliateral in a bankruptcy
r L]
GRANTOR'S REPRESENTATIONS AND WARRANTIES ‘wITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor represents and warrants 10 Lender that:
merchlg. Grantor |s entitled 10 receive the Rents fréaand clea’ of all rights, loans, ilens, encumbrarices,
and claims excaept as disclosed to and accepted by Lender 11 writing),
nght to Aesign. Grantor has the full right, power, and autncriyy t) enter into this Assignment and to assign
ang convey the Rents to Lender.
No Prior Assignment. Grantor has rot previounly assigned or conay’d the Rents to any other person by any
instrument now in force.
@ No Further Transfer. Grantor will not sell, assign, encumber, or otherw.se dispose of any of Grantor's rights
. ¥4 inthe Rents excapt as provided in this Agraement,
AAh

: gENDER'B RIGHT TOQ COLLECT RENTS. Lender shall have the right at any tim3, and even though no default
all have occurred under this Aulpnmant. to coilect ang receive the Rents. "For thiz purpose, Lender is hereby

:;.glven and granted the following rights, powers and authorlty:
> Notice o Tenants. Lender may send notices to any and all tenants of the Propeit 2Gvising them of this
€2  Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take pcgsession of the Properly; demand, Lai'ect and recelve
from the tenants or from any Other persons liable therefar, all of the Rents; institute and carry on all legal
Proceadlnga nacessary for the protection of the Propeny, including such proceedings as mgg be necessary to
tggosrwzsmlon of the Property; collect the Rents and remove any tenant or tenants or other persons from
' Msintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
¢ repalr; to pay the costs thereof und of all services of all amployees, including their equipment, and of all
- continuing costs and expensea of maintaining the Property in proper repair and condition, and also to pay all
},;“,’B; o?e'r?;’mm and water utlities, and the premiums on fire and other Insurance effected by Lender on
| Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
‘ glflfr;g‘ ?nsr}% ea|3?082 rg}har laws, rules, orders, ordinances and requirements of all other governmental agencies

Lense the Pro ., Lender may rent or lease the whole or any part of the Pr for such term or lerms
and on such coeioclmonl as Lendery may deem appropriate. ye opery

Agenis. Lender may engage such agent or agents as Lender may deem approprigie, either in
o hame Y ?IG Property, Includlng the collegt?mpma application

Emplo
Le de’s name or in Grantor's name, to rent and manage t
of Rents.

Other Aots. Lender may do all such other things and acts with respect to the Property as Lender may deem
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aP&ropriate and may act exclusively and solely in tha place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requiroment to Acl. Lender shall not be re?ulred 10 do any of tha foregoing acts or things, and the fact
that Lender sha!l have performed ona or more of ihe foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and exgenaes Incurred by Lendar in connection with the Propertr shall be for
Qrantor's account and Lender may pay suc %osts and expenses from the Rents. Lender, in it8 sola discretion,
shall determine the application of any and all Rents received b[y It; howaver, any such Rents recaived by Lender
which are not applled 1o such ¢osts and expenses shall be agpl to the Indabtedness. All expenditures made by
Lender under thig Assignment and not reimburaed from the Hents shall bacome a part of the Indebtedness
seggr%qt t:g tl:\lﬁnE Alﬁgignment. and shall be payable on demand, with Interest at the Note rate from date of
axpenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the tndebwdness when due and otherwlse performs all tha
obligations impossd upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and delivor lo Grantor a sultable satisfaction of this Asslqnment and suitable statemsnts of tarmination of
any financing state;nant on file aevidencing Lender's security interest in the Rents and the Property. Any
termination fee require by law shall be paid by Grantor, if permitted by applicable law. If, howaver, payment is
made by Granlor, whsingi voluniarily or otherwise, or by guarantor or by any third party, on the Indebtedriess and
thereafter Lender I8 fcrced-t9 remit the amount of that payment (a? to Grantor's trustee in bankruptcy or 10 any
similar person under any fsiesral or state hankrupicy law or law for the relief of deblors, (b) by reason of any
judgment, decrae or order ¢! 8ny court or administrativa body having {urlsdiction over Lender or any of Lender's
roperty, or '(_‘c) by reason of a’v. settiement or compromisé of any claim made by Lender with any claimant
including without limitation Graiior), the Indebtedness shall be considered unpaid for the purpose of enforcament
of this Assignment and this Assignrnent <hal! continue to be etfective or shall be reinstated, as the case may be,
notwithatanding any cancellation of in's Assignment or ol any note or other Instrument or aFnreement evidencin
the Indebtedness and tha Proparty will conunue 1o secure the amount repaid or recovared to the same extent as
that amount never had been orlglnaﬂr rexelved by Lender, and Grantor shall be bound by any judgmant, decrae,
order, settlement or compromise relating to t'ie Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, It Grantor fails (0. cnmply with any Ffovlslon of this Aseignment, or If any gction or
roceeding |s commenced that would materialiy atiact Lender's interests in the Propertx. Lender on Grantor's
ghall may, but shall not be required to, take any ucties-that Lender deems appropriate. Any amount that Lender

expends in 80 doing will bear interest al the rate provided for In the Note from the date incurred or pald by Lender

to the date of rapayment by Grantor. All such expenscs, st Lendaer's option, will (a) be payable on demand, (b}

be added to the balance of the Note and be apportioned 2;rang and be payable with any Installment payments to

become due during either (1) the term of any &pplicable ingururce ;:olic¥1 or {ii) the rema nlnqterm of the Note, or

(c? be treated as a balloon payment which wiil ba due and payalle at the Note's maturity. This Assignment also

will secure payment of these amounts, The rights provided for i s paragraph shall be in addition o any other

rights or any remedies to which Lender ma?( q antitled on acco'ni of the default. Any such action by Lender
gagll not be conatrued as curing the default 80 as to bar Lender fror any remedy that it otherwise wouid have

DEFAULT. Each of the following, at the option of Lender, shall constituie ar avemt of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when ui e un the Indebtedness.

Compllance Dafault, Fallure of Grantor to comply with any other term, ¢higation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to-Leitdar by or on behall of
Grantor under this Assiqnmem. the Note or the Related Documentis is false or mis'aeding in any material
respect, gither now or at the time made or furnished.

Dﬂfentivo Collatfrallzatlon. This Assignment or any of the Related Documants ceases to e in full force and
affect (Including failure of any collateral dacuments to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Detaults. Failure ot Grantor to comply with any tarm, obligation, cavenant, or condition contained in any @

other agreemeant between Grantor and Lender,

Deeth ot Insolyency. The death of Grantor, the insolvency af Grantor, the appoiniment of a receiver for an 3

part of Grantor's property, an usslgnment for the benefit of crednor?. an¥l ype of creditor workout, or th
commancement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foraclosure, Forfeilure, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel!-help, roposgession or P?ny other method, by any craditor of Grantor or by any governmenial
aPency against any of the Property. However, this subsection shall not a?plﬁlln the event of a good faith
fsgute by Grantor as to the valldlr or reasonablenass of the claim which is the basls of the foreCloaure or
orefaiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfaciory 1o Lender.

Events Aecting Guarantor. Anr of the praceding evenls occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or rovokes or disputes the valldity of, or llability
urder, any Guaranty of the Indebtednass.

RIGHTS AND REMEDIES ON DEFAULT, UPon tha occurrance of any Event of Default and at any time thoreafter,
L.ender may exercise any one or mare of the following righis and remedies, In addition 10 any other rights or

46

-.
>
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remedies provided by law:

Accelerate Indebledness. Lender shal have the right at its option without notice to Grantor to deciara the
ga‘;gﬁ olgcggbg:gness immedlately due ang payabie, ln%ludlng an%rapayment penatty which Grantor would be

Collect Rants, Lender shalf have the ri nt. without notice to Grantor, 1o take possession of the Pro and
Collect the Rents, lncfudfn? amaounts pgst aque and unpeid, ang apf!y the ,’,’& groceeds over aggr‘gbove
nd ce of thia right L ender shais b alf the rl?hts provided

it the Remts arg collected & Lender, then Grantor

irrevocably designates Lender as rantor's attorney-~in-fact o andorse lnstrumanl% recelved in payment
thereof (n the name of Grantor and 10 negotiate the same and collect the raceads. Parmenta by tenants or
! @ations for which the payments are

- Lender may axercise fis rights under this

Morigagee In Possession, Lender ghaj) have the right 10 be Btraced A8 mongagas in POBsessIon or 1o have a
receiver apnointed to take possassipn of all or any part of the Prg , Wi € power to protect ang eserve
the Praoe sy, to operate the Prope precea!?g toreclosure or sale, and to coilect the Rents from the roperty
and appiy ina proceeds, over an Above the cost of the recaivemhlg, a%ainet the indebtodness. The
maortgagee 1 sdssession or recaiver ma% serve without band i permitted by law. Lender's right to the
appointment of p racelver shall exist w ether or not the apﬁarent value of the Property exceeds the
;20 gﬁ:ae‘gness byia substantia) amount, Employment by Lender sha| not disquality a pargon from sarving as a

Remedies, Lendar shay have all other rights and remedies provided in this Assignment or the Note or

Walvar; Elsction of Remedicg, A walver by any Pa‘% of @ breach of 4 Fovigion of thig Ags nment shall not
constitute a waiver of or prejuaize tha parg« 8 rights otherwige {0 demang’ strict comPtiance with that provision
or any other provigion. Election vy “ender 1o Pursue any rémedy shall not exc ude pursuit of arl‘y
remecr  8nd an alection to Make cxoenditures o take action 1o perform an obligation of Grantor under this
‘?safpnmem afler failure of Grantor to oe.farm shall not affect Lender's fight to declare a default ang exarcise

remedies under thig Assignment.

Atiornays’ Fees; Expenges. |1 Lender intitutag any sult or action o enforce any of the terms of this
Asaignment, Lender shall be entitled to recaver 8uch sum ag the court meag ac}]udae reasonahle gg attorneys
lees at trial and On any appeal. Whether or not anv-coun action 18 invoived, af reasonable expenses Incurred

y Lender that in Lender’s opinion arg necessiry at an time for the interast or the
enl'orct:ernent of its rights ghal| bacome g part ot the !'rdmegness payabie on t4:!erm|End and shall bear Interast
ote.

e ! ,
Rroceadings (Iincluding efforts to modify or vacate an}( autorian: stay or injunctfon; ]
anticipat post-judgment collection 8ervices, the cost o aearching -ecords, obtalning titla repors (including
foreclosurg '8po1Ts), “Burveyors’ répons, and appraigaj fees, ang o ‘nsurance, to the extent perm
applicable jaw. Grantor aiso wil Pay any court casts, in additlon to al o2y 8ums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansoys provisions are |, Part of this Assignment:

Amendments. This Asamnment. togemer with any Related Documents, Conklitutes the aniire understanding

#}r}g zgg?gmrgnt tma Ahel’l %a e# eac? tgt nemmﬂatteafrs ee‘t fortr?ﬂ in thigd A:islgf;rénagt. mfgo mtg atign of 'oer' ag;zn%wgt gg
nment shall be e va unieg Ven in writing a ey,

chargad or boyng by the alteration or amengment. g o y PRCY) S part ¢

Appiicable Law. This Assignment haz been delivered io Lender ang Accepled by Lanrse in the State of

No Modification, Grantor ghajs nol enter into any agraement with the hoider of any mortgage, deed of trust, or
other gecurity a reement which hag u?r.‘orfry aver this Assignment by which that agr s thed,
. the prior written consent of {ander. Grantor shajf hefther raquest nor
accept any futyre advancea under any such security agraamant without the prior written consant of Lender.

Sovnnhll!ﬂlz. if & count of compatent jurlediction finds any rorovinion of this Assignment to be invafid or
unenforceable ay 1o any E,l::erson Of Circumstance, such finding shall not render that provision invalid or
unenforceabls ag 1o any other peraong or tircumstances. | feasibip, any such offending provision shall be
deamed to be modified 10 ba within tha (imits of enforceabitity or validity, however, if the ¢ ding provision
cannot be ao modified, it ahail be stricken and all other provislons of this Assignment in al| other respacty sha))
8main vaiid ang enforceable.

Successors ang Aulgm. Subjact 1o the limitations Blated in this Apg; nment on transter of Grantor's

interest, this Assighment %hall be binding Upon and inyre 1o the benefit of the parties, their SUCCBs80rs ang

858/0n8. I ownershi of t Property bacom vested In a person ather than Grantor, Lender, without notice

to Grantor, may deal with rantor's ‘successors with reference fo this Assignment and the Indebtedness by

:«a e?fmfgrﬂ'%%rgpée g. extansion withoyt relsasing Grantor from the obligations of thia Assignment or Kabiiity
n .

Time I8 of the Essence, Time s of the essence In the performance of thig Assignment.

S

971165013
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Waiver of Homestlead Exemptlan. Grantor hereby releases and waives all riRhta and benefita of the
homastead exemption laws of the State of [liinois as to &ll Indabtedness secured by (Ris Assignment.

Walvers and Conaents. Lander shall not be deemed to have waived any rights under this Assignment {or
und%r the Related Documents) unless such waiver I8 In writing and signed by Lendar. No delar or omisaion
on the part of Lander in exercising any right shall operale as a waiver of such righl or any other right, A
walver Dy any party of a provision of this Assignmaent shall riot constitute a walver 0f or pﬁ]udlca the par%‘s
right otherwise to demand strict compliance with that rgviaion or any other provislon. prior walver by
Lender, nor any course of dealing belween Landet and Grantor, shall conatitule a walver of any ot Lender's
rights or any of Grantor's obligations as 1o any future transactione. Whenever consent by Lender |s required
in thia Assignment, 1he grant ng of such consent by Lender in any Instance shalil not ¢onstitute continuing
conaent to subsequent inslances where such coneent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Vistocdsbe

. WDI\HT)UAL ACKNOWLEDGMENT

ALY
M A7Z0L0
" ' o of Uhr'

STATE OF _____ e

ra ) ) [ 1}
countvor_ [ 3 K . {

)

[,? Ve Wu’u;.ln{)d)t,\'} x‘Jth('é‘ Al

On this day before me, the undersigned Notary Public, personaliv appeared MARY P, WITKOWSKVtg the fno'wn)
to be the Indlividual described in and who executed the Assignment of Hents, and acknowledged that he or she
gignec the Assignment as his or her fres and yoluntary act and ;iaﬂ‘ for the uses and purposes therein

mentioned. . ‘ /
Given ynder rw)'-lnd 'lnjg/l ol seal this . .
B - l . . -
By [, /
Ve

.‘—
T - o /\\
s

Notlty_l?ybua/  and for the State of - _‘;:Q

Iy

(ﬁf :rly‘of\-‘ (&[_‘; .19 SJ / .

/. Residing st "/ }_LM& 57\*,( A

'My commiagion axpires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b {¢) 1897 CF| ProSarvices, Inc. Ali rights resarved.
(IL-G14 WITKOWSK LN]
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