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MALONE MORTQAGE COMPANY AMERICA, LTD
O/8/A MALONE MORTOAGE COMPANY DEPT-D1 RECURDING $31.

2386 FARADAY AVENUE, SUITE 240 ©OTADGR?  TRAN 7441 03/05/97 11142100
CARLSBAD, £ 93008.7133 . AL B W97 — 1482 1.

(COK COUNTY RECORDER

THIS MORTCATE iy made thix day,  February 14, 1997 . between the Morigagor, N ‘;D
LUCHEX BOLLOWAY, JR, MARRIED TO MARY PAT HOLLOWAY A / )
(herein "Borrower*),
wnd the Morigagee, MALONE MORTGAGE COMPANY AMERICA, LTD
U1B/A MALONE MORTGAGE COMPANY (herein “Londer").
u corporation orgunized and exishing under the davisof TEXAS » whose address is

2385 ¢ AADAY AVENUE, SUITE 240
CARLELAD, CA 920087223
WHEREAS, Borrower 18 indebled to Lendor in e principsl sum of U.S.  $24,000.00 | which indebtodnesn is
ovidenced by Burrower's note dated  February L4, 1997 und extensions and renewals thereof (herein *Noto®), providing for

monthly installmoents of principal and {uterest, with the balines of the indebledness, if not sooner peid, dus and puyable on
February 14, 2017

TO SECURE to Lender the repayment of the indebtodnesy eviserced by the Note, with interest thereon; the payment of all
other suma, with the interest thercon, advanced in scvordance herewith to prolzai the secunty of this morigsge: and the performance
of the covenunts wnd sgreemonts of Borrowsr hervin contained, Borrower doex hersoy mortgage, grant and convey to Lender, with
powur of sale, the fofluwing described property located in the County of £O0K + Stado of Jlinojs:

THE NORTH 1/2 OF LOT $ IN PEARCE'S SUBDIVISION (' THE NORTH 1/2 OF THE

SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY,

ILLINOIS

APN; 20-10-217-003-0000 :
' .‘Il

LAWYERS TITLE DISURANCE CORPUAY. oy

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD PROPERTY FOR MARY PAT
HOLLOWAY

97145216
which hus the address of: 49048 S, VINCENNES 13216
CHICAGO, 1L 60610 (herein ' Property Address”);
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TOGETHER with al! the improvements how or herealter erected on the property, and all casermients, rights, appurtenances
andd repty, wll of which shatl by deemed to be sid renwin ¢ part of the property covered by this Morigage: and all of the foregoing,
togother with swid property (or leasehald ostale if this Muortgage is on s leaschold) are horeinafior roferred (o as the *Property,

Borrower covenants that Horrower s luwfully seised of the extate herehy conveyed and has tho right to mortgage, grant and
convey the Property, and that the Peuperty iy unoncumbered except for encutnbrances of revord.  Borrower covenants that Borrower
surraits and will defond goneradly the Litle to the Property sygxinst all clavms und domands, subject 1o sncumbratives of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree us foliows:

1. Buyment of Principal und lnterosd, Borrower shall promplly pay when due the principal and interest indebledness
oviduriced by the Nole and late chargos ux provided in the Note.

2, Funds for Tuxes and Insurance, Subject to applicable taw ar o writton waiver by Lender, Borrower shal) pay 1o
Lender un the day munthly payments of prineipal and intetest are paysble undor the Note, unti) the Note is patd in full, a sum
(theretn “Funds™> il Lo onetwellth of the yearly taxes and assessments (including condominium and planned unit developmenl
wsscasntotity . 1f wiy> which may atlan prionty over this Morigage, and ground rents on the Property, if any, plus one-twelfih of
yearly premiun instnliovp's fur huzard insurence, plus one-twelRh of yearly premium instaliments for mortgage (nsurance, if any,
) my reasurably estimiedopitimlly and from time (o time by Lender on the busis of assessmonts and bills and reasonable estimates
thoreof,  Burruwer shail nol tecubligated to make such payments of Funds tv Lender to the oxlent that Horrower makes such
paynwiits to the hulder of » prioravirtgege vr deed of trust i such holder is #n instiutiona) lender,

[f Burrower puys Futids 20 Lender, the Funds shal) be held in an institution the deposita or accounts uf which ures insured
ar guararteed hy a feders) or siate myeocy Cacluding Lender if Londer is such an inatitution), Lender shall apply the Funds to puy
s Inxoy, assosamienss, insurance premians 2wl grousd rents. Londer may not chargo for so huiding and spplying the Funds,
analyzing waid account or veri fying and compiling said ussessrments and bills, unloss Londer pays Borrower interest un the funds snd
applicable law permits Lendee to make such a vaurge. Borrower and lender may sgree in writing at the time of execution of this
Mourtygage that intereat on the Funds shall be paid te Forrower, and unless such ugreement s made or applicable luw requires such
interest to be patd, Leader shall nol be required o piy Borrower any interest or earnings on the Funds, Lender shall give {0
Burrower, withot churge, an annus) accounting of the Frads showing credits und debits to the Fumds and the purpose for which
vuch dubit to the Fands was mmde. The Funds aee pledged wieldilional security for the sunw socured by this Marigege.

1T the wmount of the Fundy held by the Lender, togethe: «ith the future monthly installmenls of Funds payable prior to the
due dates of laxes, assexsments, insuracce premiume and grous) onts, shall sxceed the amounl required 1o pry sud tases,
Assexsmonts, insuranee premuums and ground renly as they fall due‘such excess shull be, al Borrower's oplion, either prompily
repatd o Burrower or credsted fo Burrower on monthly instaliments of Faada. 1 the smount of the Funds held by Lender shall not
bo sufficient to puy taxes, wssessments, insurswee promiums and ground rens ax they full dus, Burrower shail pay to Londer any
aitiount necessury to make up the defllciency in une of more payments us Lender mey tequire.

Upon payment i full of wll sums secured by this Morigage, Lender shablnezmetly refund to Borrower any Fundy held by
Londer. [ undor puragruph (7 hereol the Property ts sold or the Propurly ix otherwies acyaired by Lender, Lender shall upply, no
inter than 1nmediately prior to the salo of the Property ur ity scquisitton by Lender, sy funds held by Lender at the time of
application us w vrodit ngwinat the sunis secured by this Mortgugo.

3. Applicution of Puyments, Unless applicable law provides « therwise, sl payments received by Lender under the Note
and parngraphs | and 2 heroof shall be upplied by Lender fiead in payment of amounis payable (o Londer by Borrower under
parsgraph 2 herouf, then tu interest paysble on the Note, and then v ths principal of the Nole.

4. Prior Mortguges und Deeds of Trust; Charges; Lieny, Borrower shall perform all of Burrower's obligations uider
uny mortguge, deed of trust or other security agreement with u lien which has priority over this Morigage, including Borrower's
covenanty to mwke puyments when due.  Borrower shull pay or cause (o be paid sl tuxes, sssossments and other chargos, fines and
impositivng atiributable to the Property witich may aitain a priority over this Morigage, and leasehold payments or ground rents, if
any.
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S, Hazard Inyurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
nguinst loss by fire, hazards included within the term “sxtended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Londer may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject tu approvul by Lender; provided, that
such appraval shail not be unreasonably withheld. Al insuranco policies and ronowals thereof shull be in u form acceplable to
Lender and shall include w standard mortguge clause in fuver of und in u form acceptable 1o Lender.  Lender shall have the right to
hotd the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with u lien
which has priority over this Mortgage.

In the event of losy, Bortowar shall give prompt notice to the insurance carrier and lender. Lender may muke proof of loss
if not made promptly by Borrower.

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mauiled by Lendor to Hotrower that the inaurance carrier offors 10 setlle & claim for insurance benefits, Lender is authorized to
cotiect und apply the insurence proceeds at Lenders option either to restaration or ropuir of the Property or to the sums secured by
this Mortgage.

6. Preservatiorund Malntenunce of Property; Leasehold; Condominiums; Planned Unit Developments, Borrower
shull keep the Property iniyuax! repuir and shall not commil waste or permit impairment or deterioration of the Property und shatl
comply with the provisions vrany lease it’ this Mortguge is on a leasshold. 1f this Morigage is on & unit in a condominium or a
planned unit dovelopment. Borrotvee ahall pertarm all of Borrower's obligations under the decluration or covenants creating vr
poverrung tho condominium or plansed unit development, the by-laws and rogulations of the condominium or planned unit
development. and constituent docunients.

7. Protection of Lendee's Security, it Borrower fuily to porform the covenants and ugreements contained in this
Mortguge, or it sny sction ue proceeding is consmenced which materially affects Londer's interest in tho Property, then Londer, ut
Lander's uptian, upun notice to Borrower, may make sich appearances, disburse such sums, including reasonable attorneys’ fees,
wrdl tuke such wetion as iy necossary to protect Londor s laturest, [F Lunder required morigage insurance ax o condition of making
the fuan secured by this Mortgage, Burrower shall pay the premiums required to muintain such insurance in offect until such time as
the raquiroment for such insurance terminulus 1o accordance with Borrower's and Lender's wrilten agresment or applicable law.

Any amounts disbursed by Lender parsust o this parigroph 7, with interest thereon, al the Note rate, shal) bscome
additional indebtedness of Burrawer secured by this Murtgage. Uniczs Purrowor sid Lender ugreo to other terms of payment, such
amuunts shall be payable upon notice fram Lender to Borrower roquesiisg Davmont thereof. Nothing conained in this paragraph 7
shall royuire Londer (u incur any expense ot take any aetion herounder.

8, Inspection, Lender may nuko or cause to be made reasenable entris upon and inspections of the Proporty, provided
that Leader shull give Burrower nutice priur to any such inspection specifying reasopae!s cuuse therefor related tu Lender's interest
in the Property.

9. Condemnution. The pruceeds of any award o1 claim for damages, direct or consesjuential, in connection with any
condenumbion or vther taking of the Property, ar part thereof, of for conveyance in tieu of condemraiion, are hereby asxigued and
shall be pud 1o Londer, subject to the lerms of any mortguge, deed of trust or other security agroomzet-with & llon which bus »
prionity wver this Morigage.

10. Borrower Nul Relewsed; Forbeueunce By Lender Not @ Walver, Extension of the time for payinent or modification
of umartization of the sums secured by this Muriguge yeunted hy Londer to any succeasor in interest of Borrower shall not operate
to cefeuss, in any muaone, the liability of the vriginel Borrower and Burrower's successors in interest. Lender shall not be required
to commence proceedingy sguinst such successor or refuse o extend time for payment ur otherwise mudify amortization of the suma
securod by this Mortgage by renson of any demand mado by the original Borrower and Borrower's successors in interest. Any
torthearance by Lendor in oxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a walver
of ur preciude the exercise of any such right or remedy.
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. 11, Successors und Assigns Bound; Joint und Several Linbility; Co-Signers. The covenants and sgreements herein
contained shall bind, and the rights hereunder shell inure (o, the respective successors and assigns of Lender and Bortower, subject
te the provisions of paragraph 16 hereot. All covensnts und agreoments of Borrower shall be joint and several, Any Borrower who
co-signs thty Mortgage, but dous not execute the Noto, (8) is co-signing this Mortgage only to morigage, grant and cunvey that
. Bortower'y interest in the Property o Trustee undor the terms of this Maortgage, (b) is not personally liuble on the Note or under
" this Mortgage, and (¢} agrees that Londer und any other Borrower hercunder may agreo to extend, modify, forbesr, or make any
' other secommodations with regard to the terms of this Mortgages or the Note without that Borrower's consent and without releasing
that borrowor o medifying thiy Mortiguge us to that Borrower's interest in the Proporty.

12, Notice, Except for any nolice required under applicable law to be given in another manner, (s) any notice to
Berrower provided for in (his Moriguge shell be given by delivering it or by malling such notico by certified mail addressed to
Borrower at the Proporty Address or at such othor sddress us Borrowor may designate by notice to Lender as provided herein, and
(b) any notice to Lerder shall be givon by certified muil to Lender's address stalad harein or to such other address as Londer may
designute by notice lu-Gorrower as provided herein.  Any notice provided for in this Mortguge shall bo desmed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing ‘Liw; Severabllity. The siato and local laws applicable to this Mortgage shall be the laws of the
Jjurisdiction in whivh the propoerty iz located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
nut wtfect other provisions of this Martgaps or the Note which can be given offect without the conflicting provision, 4nd to this e
the provisions of thiy Morigage and the Nuteare declared to be severable. As used heroin, “costs,” “exponses” and “attorneys’
foes” include all sums to the extent not prahibite-tv applicable luw or limited herein.

14. Borrower's Copy, Borrower shall 60 furnished a conformed copy of thy Note und this Mortgage at the time of
gxecution or after recordation hereof.

15, Rehabiliation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loun agreement which Borrower eators into with Londer, Lender, at Lender's option, may require
Borrower tu execule and deliver to Lender, in o form acceplable o Lender, us ussignment of any rights, claims or defenses which
Bortower may huve aguinst pacties who supply labor, matorisls or services'in connection with improvements made to the property.

16. Transfer of the Property or u Beneficial Interest in Borrower, (211 or any part of the Property or kny intorest in it
is sold or trunsferred {or if u beneficiul interest in Barrower is sold or transforred apd Borrower is not & natural person) without
Lender's prior writlen consent, Londer may, at its option, require immediate paymzot i full of all sums secured by this Mortgage,
However, this option shall not be exorcised by Londor if exercise is prohibited by fedeaatiav- as of the dato of this Mortgage.

If Lender execvises this option, Lender shall give Borrower notice of acceluration. ' The notice shall provide 4 period of not
less than 30 dayx from the date the notice is delivored or nwiled within which Borrower must pay all sums secured by this
Morigage. | Burrower fuils to pay these sums prior to the oxpiration of this period, Lender may 1:ivoko any remedien pormiited by
this Mortguge without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Burrower snd Lender furthier coverant and sgreo as follows:

17, Acceleratiun; Remedies. Except as provided in parugraph 16 hervof, upon Borrower's breach of any covenant

., ur upreement of Borrower (e this Mortguge, Including the covenants tu pay when due uny sums secured by this Morigage,

Lender, prior (o wecelerution shubl give natice to Borvower ay provided In paragraph 12 hereof specifying: (1) the breach; (2)
the nethun required to cure such breach: () u dute, oot less than 10 days from the date the notice In malfed (o Borrower, by
which such breach must be cured; und (4) that fullure (0 cure such breach on or before the dute specified In the notice muy
eesuli fn aeceleration of the sunts secured by this Mortyage, foreclosure by judiclal proceeding, and sule of the Property,
The notice shall further inform Borrower of the right (0 relnatute after acceleration and the right to assert in the foreclosure
proceeding the nonexisterice of o defuult or any other defensy of Borrower to acceleration wnd foreclosure, IF the hreach Is
not cured un ve before the dute specifled in the notice, Lender, at Lender's option may declare afi of the sums secired by this
Moriguge to be immediately due und payable withow! further demand and may foreclose this Moriguge by Judiclal
pricecding,  Lender shall be entitied o collect (n such proceediog all evpenses of foreclosure, including, but not limited to,
reasorable nttornsy’s Jees, court costy, und costs of documentary evideice, absiracts and thtle reporta,

t8. Borrower « Yaht 1o Reinstule, Notwithstanding Lenders scceleration of the sums sccured by this Morigage due to
Burrowor's breach, Borrewer shall have the right 1o have uny proceedings begun by Lendor {0 enforce this Mortgrge discontinusd
ut wny time prior to ontry of & wdzeient enfurcing this Morigage if: (8) Batrower prys Lender al! sums which would then be due
under this Mortgage and the Nots find no sccelerstion occurred; (B) Borrower cures all breaches of any other covenants or
uyreemonts of Borrower contuined- i this Mortygage: (¢) Borrowor puys all reasonable expenses incurred by Londer it enforcing the
covonants und agreomonts of Dorrower con'aizad in this Mortgage, und in enfurcing Lender's remedios a8 provided in paragraph |7
hervof, ncluding, but not Eimited o, reasonabls sttorneys’ foes; and (J) Burruwer (akes such actiun ae Lender may remsonably
require to wesuro thut the tien of this Morigogo, Londor's interest in the Properly and Borrower's obligstion to pay the sums
secured by this Morigage shall continiue unimpaind. ' Upon such payment and cure by Borrower, thin Mortgage und the obligations
secured horuhy shall remain in full forve and effect ae {(F e geceleration had vecurred.

19, Asslgnment of Rents; Appolntment of Rectiver. As sdditiona! security hereunder, Borrower hereby wssigna to
Lendor the rents uof the Property, provided thut Borrower shail sidor to wecelesation under paragrrph 17 hereof or abundonment of
the Property, imve the right to collect and retiin such ronts as they tacome duo and puyable.

Upon accoleration under pacagraph 17 horeof or abandonsieri of the Property, Lender shail be ontitled to have & rocalver
appointed by the court (e enter upon, tuke possession of and manugo tha Property and to collect the rents of the Property including
those past due. Al rents collected by the receiver shall bo applicd fiest to zayment of the vosts of manugement of the Property and
cotlection of renls, including, but not limited (o, receiver's foes, premiums on rece'ver's bonds und rossonable atiorneys’ foes, and
then o the sumy secured by this Mortguge. The receiver shall bo Hable to accuuii sty for those renls actually received.

20, Release, Upan payment of ell sums secured by this Mortgage, Londer shzit-discharge this Mortgage without cost to
Borruwer. Burrower shall pay all costs of recordation, if any.

2], Walver of Homestend. Borvower hereby waives alt right of hamestoad exemption in the Property.
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' . REQUEST FOR NOTICE OF DEFAULT
L AND FORECLOSURE UNDER SUPERIOR
‘ MORTGAGES OR DEEDS OF TRUST

Borruwee and Lender request the hofder of any mortgage, deed of trust ur other encumbrunco with a lien which haa
priority over this Murtguge to give Native to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the supuriae encumbeasico and of any sale or vther Toreclusure setion,

IN WITNESS WHEREOL, Butrower has exccuted this Mongage.

|

r

X U“‘\[\ _ﬂ\:f\‘ ( X
L

UCHER HOLLUWAY, IR,

X . X_

et - .

STATE OF ILLINGIS,
R AN  Coumy w: CAPACITY CLAIMED BY SIGNER(S):

e e ) " | ) INDIVIDUAL(S) SIONING FOR ONESHLITHEMSELYEE
R/ 40 ¥/ _/Z"/.J/. Ufo L oy

Pu'?nc i and for sald county and state, do hereby oty tha [ 1 CURPORATE OPRICER(S) TR
KU ARty A L "
;crmmlly -l-;t.n\l.ﬂ-!“ll.i. -nn -m e the waiw fml-umn uhuummml -:“: : Company
whiveibad 10 Uhve foregomy smitrunvent, appeared befure e this day in ) PARTNBRGS T a—
penon. el ackiowledged that by wigned and delivered the said Hnership
insumant w70 tws voluntary st for the uses end | L ATTURNRY-IN-FACY
‘ Prlweipiia
purpuses therein sat furth.
S [} TRUSTERSY
Uiven undue my hamd aml umch; wal, (his [__l___:_‘ day ol Trus

RN 97 ( | UTHER
PRI P A SN A S, Lol k e e e _THI.(I)
My Comntissiun uxpires: OFFICIAL $EAL | ] OTHER ___ | o S

’ ' SANORA A, DIANA )

4 NOTARY PUBLIC, §TATR

. 4 -
X Lﬁ fﬂ(L.Lf.. ( N
Nutmiy Publle

(Spuce Below This Line Reserved For Lender und Recorder)
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